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Harris Trust and Savings Bank « )
200 West Monroe Street ne

Chicago, IL 60606 %
Secondary Mortgage Marketing
00917918
Prepared by: _
Debbie Shinstine ; ) ” )
Loan Number: 0070076266
Conventional
THIS MORTGAGE ("Security Instrume.at") is given on November 3, 2000 . The mortgagor is

Daniel N Schnuda, married to Suzarza Schnuda

("Borrower"). This Security Instrument is givento  Harris Trust and Savings Bank

which is organized and existing under the laws of : Illinois , and whose

address is 111 W. Monroe St. Chicago, IL 60606
{( :nder"). Borrower owes Lender the principal sum of

e

Three Hundred Sixty Thousand One Hundred and 00/10¢

------------------------------------------------------- Dollars (U.S. $ 36¢,100.00 )
This debt is evidenced by Borrower's note dated the same date as this Secriity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on cecember 1, 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thc Note, with interest, and all renewals
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advenzed under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agiczments under this Security

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lenuer the following described
property located in Cock Couaty, iliinois:

See Attached Legal Description.

Parcel ID #:
which has the address of 1240 Falcon Drive, Palatine
Hlinois 60067 (Zip Code] ("Property Address™);

ILLINOIS-Single Family

[Street, City};

Page 1¢f 6 Initials:,

ﬁ‘ -6R(IL} ({3608).01 ELECTRONIC LASER FORMS, INC. - (800)327-0545
™




UNOFFICIAL COPY -

. ®
¥10€ ulog 910 7 abey 10(8096) (11} 9- €D

oud ureye Aewt gomgm st € 03 133fqns st Auados oy jo wed Aue je seuTwINOD Tapu| I JBUMSU] AJLINJSg ST
0} UF1] 2u) Suyeurpioqns JpuT 01 A10peIsHes usweaITe Uk UST] Y JO IBp[OY A WOL $3m3as (3) 10 U3 Y} JO JUSUIAIIONIS
3 w221 0 apesado woturdo s JopudT A W ysym sJurpasooad [e3a] ‘ur sty oy Jo JUSWIDIONUR sutede spuajop Io ‘Aq
UaI[ 343 yiey pood ul sisajuod (q) ‘13pua] 03 5[qeidasor Jaumeur e r ual| ayy Aq pamoos uonediqo 3y jo juswed o1 0y Funum
ut sa013e (g) 1oM0LI0g SSI[UN JUSIIMDSU] AILINGSG SIY) JoA0 K11io1d sey yorym uary Aue a8reyastp Apduroad [reys Iamoliog]
syuauded s Surouspias sidiaoa sepua o) ystuwmy Apdurord [eys moriog ‘Apoarp syustued asatp saewr Iomowiog J
‘ydesgered sty 1apun pied aq 0) SHUNOUE JO SIDMI0U [E I3PUS] of ystumy Apduord [Teys lamoxiog Justifed pamo uosiad s 0)
Apoanp awm vo wayy Aed Jeys Jamoxog ‘1euwewn e ut pred jou 31 Jo ‘7 ydedered ur papraod ouvew oy ur suonediqo asau
Aed freys 1amomog “Kue 1 ‘syuar punoi3 Jo syuswiked ployases] pue ‘quswmnsu] Amosg Sy Joao Ariond urene Aeur gomgm
Auado1d ay1 01 d[qemngue suonsodur pue sauy ‘ssSIEyD ‘SJUSWISSISSE ‘SaXe) TIe Aed [reys Jomoriog -suary ‘sadaey) p

‘ "3JON] 91 Japun sup saBreys ae| Aue o} “yse[ pue ‘anp [ediunid oy “PNOJ ‘anp 1$219U1 0] ‘pII)
'z ydesBered 1opun 5iqeed syunowe o) puosss ‘ojoN Y} opun anp safreys wowkedord Kue o) 1811y -pardde aq ([eys z pue |
sydexSered 1apun 15puay 4q paareoas stusuiked |[e ‘ostmIayo sapraoid mey o[qestdde ss3[u) "syuawAieg jo uopeanddy ‘¢

usumnsuy AL s
AQ PaIMdas sUmS 3 JSUTETZ Ara1) © S8 A[Es I0 LOMISMbIE JO AN 91 12 19pua-] Aq pay spunyg Aue £dde [reys ‘Auadosg s jo
a7es 10 uopisimboe oyy 03 Jotd “rpray ‘Auadolg s 1195 10 anboe [reys Jepus ‘17 ydesSered Iopun ‘[ "JOpuaT AQ play spunyg
Aue 1omovog 03 punjar Apdword 2{ens Ispua “usumnsuj A11mosg siyy Aq paImdas sumns e jo 1y ur yuswAed uodn)

: "UONIIISIP [0S $ JOPUIT I8 ‘sjuswiAed Ajiuow sA[am)
UET) 210U OU U1 Adudtoyap oy dn axewr ([[ers comorrog “£oUSDNAP A1 dn oem 0 A1LSS300U JUNOWE ay) Japua] 0y Aed |[eys
I2MOLI0F] 3583 YIS UT ‘PUE ‘FUNLIM UI ISMCAIOE. ATHOU 0§ KB JOPUST ‘anp Usys swa] momnsg aq Aed o) JU3IOLYJAS J0U ST AW
Aue Je 10puaT Aq p[ey spunj oy jo junowre sy, J “mef ajqeotjdde Jo sjuswatmbal 3y mm souEpIOIE UI Spun,| §520X3 21} J0J
I3MO1I0F] 0} JUNOIIE [[EYS 1pU] ‘me qedtidde £q yiay aq 03 panmuiad sjunoure s paaoxa 10pua Aq Play Spun o If

uswmisuf ANMoag ST Aq pamoas swas [[e 10§ ALAnes [RUOHIPDE St po3payd ale Spun,j Sy, "OPEU Sea SpUN ] 1 01 J1gep
Yyoe3 yorym Joj asodmd ayy pue spun,] oy 0} SIGIP PUS SIPaIo Sumoys ‘spuny oy Jo Funumodoe [enuue ue ‘ofIeyd noyim
‘TamoLiog 0) aatd [[eys Japuy] spun o uo pred aq [feys 25010m jeY) ‘Iadmor ‘Sunum wr 2213e Kew IOpua] pue Jamollog
"Spun,] 3y Uo STUIUIES 10 ISl Aue samorrog Aed o) paxmbuz g j0u [reys 1opusg ‘pred aq 03 isarayut saxtnbarx mey ajqesidde
10 dpew ST JUSWaISe Ue SsO[up) -asmILo sepiaoid me| s[qesidde. ssapm WEO] ST M UOLDIUUOY Ul Iopus] Aq pasn
201A198 Furnodar e} a)e)sa Jeal Juspuadapur ue 10 25 Ieyo swm-su0 € Aed)01 Jomoxiog afinba1 Aew IopuaT ‘Waamol a8myo e
qorjs axew 03 Jopua simuad mef opqestjdde pue spunj au} UO 1S3IUL I L1 Og sAed Iapua ssaun ‘Swid)] MoIsy oYy Suryusa
10 yuM0ddE MOI13s3 2y} BurzA[eue Ajjenuue ‘spung oy Juikdde pue Swipjey 10} Jamouiog a8rey> jou Kew IopUa] "SWR)] MOIISY
ot Aed 03 spuny sy Ajdde [[eys 1opuaT ueq ueo] WO [B1RPa] AUe U1 1O (UOTnISul Ue Yons ST 1apus J1 “ISpus- Juipajoun)
Aus 1o “‘Aueusumnsur ‘Aousde [e19pa) B Aq paInsul a1e sysodop SSOYM UOHFATII U uI poy 39 [[eys spumyf ayJ.
e d[qedtfdde g 25EPPIOIOE U ISIMIIYIO JO SWAN] MOIISH
MY o sampuadxa JO SIJEWNSS J[GEUOSES] PUE BIEp JUILIMD JO SISEQ Y} UO SN SPIkiy JO JUNOWE ) Jenmss Aeul Jopua
JUNOWE 195S3] ) Pas0X3 03 JOU JUNOUIE UE Ul Spun,{ POy Pue 19[[00 ‘awy AUe 18 ‘ABUI 19pUYT ‘0S | ‘JUNOWE IISS3| B $195
spung ay o} sa1jdde jeyy me] 1oyioue SSA[UN (Y SHY,) Bas 2 (097 UOIYAS 'S Z1 ‘AUl £ 3um WoL PIPUIWE SE /6]
JO 1OV S2INPJ0I WRWA[NAG eIST [E9Y [BISP3J SY) IOpUN JUNOIIE MOISI § JamoLIog 10 anmbar-ari ueo] afeduiowr paresr
AT[e10paj € J0f 10PUI] B JUNOWIE TUTTUIXEW 2y} Po30X3 0} joU JUNOUE UB Ul SPUn,j PloY pue 109702 2w Aue e ‘Aew Iopuer|
w SWIBI] MOIOSH,, P3][€d 2Je Swalt asayf], “sumruaid asuernsur a8eSirow Jo juowided ayy jo noy w ‘g yderiend jo suotstacad 2y
iias 25UEpI0ddE Ul “IPUIT 0} Jemoniog Aq 3qeded swms Aue (3) pue Aue 31 ‘swnnword souemsur 95eS1o U [Eak () iKue g1
‘summaxd asuemsut poofy Axeaf (p) ‘swniwaid souemsuy Axadoid 1o prezey Apiesk (o) ‘Aue i ‘Aadoag sy uo syus1 puncid 10
sjustuied pjoyesea] Apres£ (q) ‘Auado1] ay uo ualj € se JuswINLSU] KLN03S STyl 1940 Asorad uree ABUI YT SIUSLUSSISSE pUB
soxe) |1eak (g) -10f (,Spun ) wns & ‘g wl pred 1 3j0N 2y} [HUN V0N 2Y) I9pum anp ae syuswAed Ajygiuow ABp ) U0 ISpUY
0) Aed |[eys amouiog ‘Iapua Aq IdAlEM UINLIM B 03 10 me] ajqedidde o1 jalqng -adueansuy pue saxe] Joj spung ‘7
210N 31 Japun anp sa3reyd sye) pue juswiedaid Aue pue sjoN ay) £q paduspras 1qop o To 1s3133u1 pue jo jedrund
g anp vaym Aed Apdword [[eys Jomortog ‘safiey)) aje] pue juswiedalg sanguy pue [edpunig jo juamdeg *f
'$MO[]0] S& 32I3¢ PUE JUBUSAOD 19PU] pue 1moLog "SINYNIAOD IWHOIINN

: “Aradoxd [ear Suroa0d JuswmMnSUT AILINDSS ULIOKIUN € 2JMI1IST0d 01 UondIpsLnl £q SUQTIELIRA

PRIWIT I SIIEUIA0D WHIOJIUN-UOU PUE 35T {BUOTIEU 10J SJUBUISA0D ULIOJIUN SAUIQUIOd [ NAWNYLSENI A LTINDAS SIHL
PI0D1 JO SNUBIQUINITS Aue 0] 12{gns ‘spuensap pue swreld [[e jsureSe Auadord sy o1 apn s Ajresousd pusyop [jim pue

SIEIIEM ISMOLIOY "PI03AI JO S30URIUINDUD 10 Jdaoxa ‘pasaquunousun s1 A1adord ay jeys pue f1odold syp AoAuod pue juerd

‘a3ed1iowr 0} 1y311 2 SEY puB PakaAU0d £GIISY 3ILISA A JO PasIas AT[yme| 1 omorniog 120 SINVNAAOD THMOWIOH

‘ « Kadolq, oy se Juswnnsu AILNDsg ST U1 0] pauagal st Juoato) o Jo [y pUEl b0
/(uinoag ST £q PII9A0> 2q OS[e [[eys suonippe pue swuawaserdal [y Aedord sy Jo yed B 0YEaY I0 MOU SAIMXY
pue ‘sooueuanndde ‘siuswoses fje pue ‘Aradoid sy uo pardaId 19EaIRY 10 MOU SHUsWAACIdIN du e HLIM dFHILADOL

o

[
~}
5
=t
@




UNOFFICYAL COoPY

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shalt promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security” Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ans've: within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insviznze proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whetherat not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower stterwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly jayments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Terdez, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shil pase to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aud rotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ther ‘operty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's ceatzo!. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propeify. Bomower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good-ipiis judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or's ander's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action.<i proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interes. in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower skall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements.t¢ Y.ender (or failed to provide Lender with
any material information) in connection with’the loan evidenced by the Note, includiiiz; but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instiument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the }cazehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and/agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nghts i tie) Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does net have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to-other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required t
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Potrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security {psomment without further notice or demand on Borrower.

18. Borrower's Right.ca Feinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontipzed at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sal¢ o the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrum:nf and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expeises incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably requirc to assure that the lien of this Security
Instrument, Lender's rights in the Property and Botcov er's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrament and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Howevcr! this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic ria partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Boriower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Not< and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If theré 's a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2ud applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should te mude. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence;- use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone els< ¢ o, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply te 11 presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriatc,to normal residential uses
and to maintenance of the Property.

Bomower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil ot other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory 2athority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's bregs
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17

Initids; L
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FIXED / ADJUSTABLE RATE RIDER

(10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3rd dayof  November ,
2000 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned (ihe’ “Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
Harrig Trust snAd Savings Bank, an Illinois Corporation

(the "Lender") of the sams date and covering the Property described in the Security Instrument and located

at:
1240 PFalcon Drive

Palatine, IL 60067

[Property Address]

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST
RATE. THE NOTE LIMITS THE AMOLNY, THE BORROWER'S INTEREST RATE
CAN CHANGE AND THE MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree &s {oilows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG'Z
The Note provides for an initial fixed interest rate of 7.875%. The Note provides
for a change in the initial fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate I will pay will change on the first day of Deterbor ,

2007 , which is called the "Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 10 YEAR TREASURY - Single Family - Fannie Mae Uniform

Instrument
@;B95U (9705) Form 3178 11
Page 1 of 3 Initials;
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{Seal)

Daniel 7 S:hnuda -Borrower . -Botrrower
, (Seal) (Seal)

-Borrower -Borrower

- (Seal) (Seal)

-Borrower -Borrower

= (Seal) {Seal)

-Borrower -Borrower

[Sign Original Only]

%8950 {0705) Page 3 of 3 Form 3176 11/89
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd day of
November , 2000 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Harris Truvse and Savings Bank, an Illinois Corporation

(the
"Lender") of the sam= {a*= and covering the Property described in the Security Instrument and located at:
1240 Falcon Drive
Palatine, IL 60067

. [Property Address]

The Property includes, but is not limited 40, a parce! of land improved with a dwelling, together with other
such parcels and certain common areas and faci'itics, as described in Subject to Declaration of
covenants,conditions &restrictiocai by grantor 6-29-98 recorded Cook Cty
(the "Declaration”). The Property is a peit of a planned unit development known as
Townhomes of Peregrine Lake

[Name of Planned Unit Lidveiopment]
(the "PUD"). The Property also includes Borrower's interest ip/tbe homeowners association or equivalent
entity owning or managing the commen areas and facilities of the TUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemenis <p2de in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's oblizations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (i) Declaretion; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Assceiation; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall proriptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents. TN

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Formi' 2157 9/9
Page 1 of 3 Initialsf
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F. Remedies. If Borrower docs not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.

BY, SIGNING/8FLOW, Borrower.a%pts and agrees to the terms and provisions contained in this PUD

/454/_¢Z(Seal)

(Scal)

Paniel N Schpuda -Borrower -Borrower
= (Seal) {Seal)

-Borrower -Borrower

(8227 (Seal)

-Borrover -Borrower

(Seal) ~ (Seal)

-Borrower -Borrower

@@;7“ {9705).01 Page 3 of 3

Form 3150 9/90
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LEGAL DESCRIPTION OF PROPERTY

Borrower Name: Daniel N Schnuda
Property Address:1240 Falcon Drive Loan Number: 0070076266
Palatine, IL 60067 Date:11/3/00

Property D@észription:

THAT PART OF PLOCK 45 IN EAST PEREGRINE LAKE ESTATES, BEING A SUBDIVISION
OF THE SOUTHEASY 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 10 EAST OF
THE THIRD PRINCISAY, MERIDIAN, AS RECORDED JUNE 24, 1998, AS DOCUMENT NO.
98540601 MORE PARTICULARLY DESCRIBED A5 FOLLOWS:

BEGINNING AT THE NCR_UAEAST CORNER OF SAID BLOCK 45; THENCE SOUTH 58
DEGREES, 47 MINUTES, 09 SECONDS WEST, A DISTANCE OF 85.65 FEET; THENCE
S0UTH 31 DEGRESS, 12 MIwU7&S, 51 SECONDS EAST, A DISTANCE OF 132.08 FEET
TO A POINT AT THE INTERSECTZON WITH THE NORTH LINE OF SOUTH FALCON DRIVE;
THENCE EASTERLY ALONG THE NORTF LINE OF SOUTH FALCON DRIVE, SAID LINE
BEING A CURVED LINE CONCAVE T(: "THE SOUTHE HAVING A RADIUS OF 165 FEET AN
ARC LENGTH OF 18.75 FEET; THENCE NCRTH 19 DEGREES, 24 MINUTES, 35 SECONDS
WEST, A DISTANCE OF 55.86 FEET TO. . iE POINT CF BEGINNING, ALL IN COOK
COUNTY, ILLINOIS.

14034 .uff 8/00




