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THIS MORTGAGE IS DATED OCTOBER 13, 2000 b‘tween Henry B. Rica and Oralia Herrera, whose address

is 21 Sheffield Ln., Oak Brook, ILL 60523 (referreo ‘r below as "Grantor"); and Chicago Community Bank,
whose address is 1110 W, 35th St.; Chicago,. IL 60609 A= te'red to below as "Lender").

- GRANT OF MORTGAGE. For valuable consideration, Granror r.ortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the followmg descriled real property, together with all existing or
subsequently erected or affixed buﬂdmgs |mprovements and fixtiies: all easements, rights of way, and
appurtenances; all water, water nghts watercourses and ditch rights-fin<iuding stock in utilities with ditch or
irrigation rights); and all other rights, royaltles and proflts relating to the real property, including without limitation
all minerals, oil, gas, geothermal and slmllar‘matters ‘locatéd in Cook Covnty, State of lllinois (the "Real
Property"): L ‘--

Lot 14 in P.F. Haynes Addltion to Chlcago in the East 1/2 of the Northeas? 1/ of the Southeast 1/4 of
"Section 30, Township 40 North, Range 14, East ohthe Third -Principal Merizizin. (Except that part of
said premises lying East of a line 50 Feet West of: and parallel with the East (ire of said Section 30
aforesaid conveyed to Clty of Chlcago 'tor WIdemng block Ashland Avenue) in Ccok County, lllinois.

Ny s 89‘25’_.#60.&73\99_;{,,— Mg

The Real Property or its address ls commonly known ‘as 2654 N. Ashland Ave., Chicago, IL- 60614. The Real
Property tax identification number is 14-30-405-057. T“:i'

Grantor presently assigns to Lender all of Grantor's rlght tltle and interest in and to all leases of the Property and
all Rents from the Property. In addmon Grantor grants to Lender a Uniform Commerciat Code security interest in

the Personal Property and Rents. ‘: » "

DEFINITIONS. The following words shall have the follownng meanmgs when used in this Mortgage. Terms not.
otherwise defined in this Mortgage shall have the meanings attnbuted to'such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in ldwful money of the United States of America.

{3

Grantor. The word "Grantor" means Henry B Rico: and Oralla Herrera. The Grantor is the mortgagor under
this Mortgage.

Guarantor. The word 'Guarantor" means and inclides wﬂhout limitation each and all of the guarantors,
sureties, and accommodation parties in connectlon with the Indebtedness
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Improvements. The word "Improvements” means and. includes without limitation all existing andr future
improvements, buildings, structures, mabile | homes affixed on the Real Property, facilities, addrtlons
replacements and other construction on the Real Property. . .

Indebtedness. The word "Indebtedness" means all ‘principal ‘and interest payable under the Note ar'td any
amounts expended or advanced by Lender to dlscharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage together with interest on such amounts as provrded in
this Mortgage. In addition to the Note, the world "Indebtedness" includes: all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lendeér, or any oné or more of them, as well as all claims by Lender agalnst
Grantor, or any one or more of them, whether now existing orihereafter ansrng, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due ‘or not due, absolute or contlngent
liquidated or unliquidated and whether Grantor may be Irable mdnndualty or jointly with others, whether .
obligated as guurantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred Gy.any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforccable. Specifically, without’; Ilmltatlon this Mortgage $ecures, in addition to the amounts
specified in the Noie. il future amounts Lender! in its discretion may loanito Grantor, together with all mterost
thereon; however, In n& 2vent shall such future advances (excluding” interest) exceed in the aggregate

$1,468,000.00. At no tirie shall the prmclpal amount of Indebtedness secured by the Mortgage, not
including sums advanced (o protect the securlty of the Mortgage, exceed $1,468,000.00.

Lender. The word "Lender* mears Chicago Comrnunlty Bank its successors and assigns. The Lender is the
mortgagee under this Mortgage ,,_,; :

Mortgage. The word "Mortgage" meins his" Mortgage between Grantor and Lender, and includes without
limitation all assignments and securrty inerast prowsmns relating to the Personat Property and Rents,

H

Note. The word "Note' means the promrssrn note or credlt agreement dated October 13, 2000, in the
original principal amount of $468,000.00 from Jran*or to Lender together with all renewals of, extensions of,
moditications of, refinancings of, consohdatlons of, and substrtutlons forthe promissory note or agreement.
The interest rate on the Note is 9.500%. :
Personal Property. The words "Personal Property nzas alt e rpment fixtures, and other articles of
Bersonal property now or hereafter owned by: Grantor, and pov: or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, ail /enlacements of, and all substitutions for, an

of such property; and together with all proceeds (mcludrng i iinout_limitation ‘all insurance proceeds an
refunds of premiums) from any sale or other drsposrtlon of the* Prope y. |}

Property. The word "Property” means coIIectrver the Real Property anr! 1he Personal Property. I

Real Property. The words "Real Property" mean the property, interest s wndrights described above
"Grant of Mortgage" section. p I 0

Related Documents. The words "Related Documents" mean and mclude without limitation all promissory
notes, credit agreements, loan agreements,. environmental agreements guarunties. security agreements,
mortgages deeGs of trust, and all other instruments;: agreeme s and documents whether now or hereafter
existing, executed in connection with the Indebtedness. |

Rents. The word "Rents" means all present anb future rents, revenues, :ncome issues, (cyalties, profits, and
other benefits derived from the Property. J.‘_% I

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ‘AND THE SECURITY INTEREST IN THE| RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: I

PAYMENT AND PERFORMANCE. Exceﬁt as othermse provided-in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shaII strictly pertorm all of Grantor's obllgatlons
under this Mortgage. | ¥

POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:,

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in: connection with thé Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Ftents from the Property

Duty to Maintain. Grantor shall maintain the Property in tenantable condrtron and promptly perform all repatrs
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance " “disposal,” "releasel " and
‘threatened release,” as used in this Mortgage, shall have the same meanings as set forth |in the
Comprehensive Environmental Response, Compensatlon and Liability Act of 1980, as amended, 42|U.S.C.

in the
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Section 9601, et seq. ("CERCLA"), the Superfund A'rﬁendménts and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act; 42 U.S.C! Section. 6901,/et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lenderithat: (a) During the period of Grantor's ownership
of the Property, there has been no use, ‘generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b¥ ‘any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has ‘been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property b
any prior owners or occupants of the Property or 02 any actual or threatened litigation or claims of any kin
by any person relating to suchimatters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor anyitenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of,;or release any hazardous waste or substance on,.
under, about o from the Property and (i) any such activity shall be conducted in compliance with all. -
applicable feaorsl, state, and local laws, regulations and ordinances; including without limitation those laws, -
regulations, and-¢rdinances described above. Grantor authorizes Lender and its agents to enter upon the .
Property to makr such inspections and tests, at Grantors expense, as Lender may deem appropriate to
. determine compliancs-of the Property with this section of:the Mortg%ge. Any inspections or tests made by
Lender shall be for'Lender's purposes only and shall:not be construed to create any responsibility or liability
on the part of Lender {0 Zrantor or to any other person. The representations and warranties contained herein
are based on Grantor's-due diligence in investigating the Property for hazardous waste and hazardous
- substances. Grantor hercb (a? releases' and waives any future claims against Lender for indemnity or
contribution in the event Crantor becomes: liable for’cleanup or other costs under any such laws, and " (b)
agrees to indemnify and hold ‘harmless Lender agalr]_st{ranY and all claims, losses, liabilities, damages,
enalties, and expenses which Leraer may directly :or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage orfas 2 cunsequence of any‘use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous wasteé or substance on the properties. The provisions of this
section of the Mortgage, including the otiigation to i‘rgdemn;fxn, shall survive the payment of the Indebtedness
and the satisfaction and reconveéyance &i tiw lien of thisMortgage and shall not be affected by Lender's
acquisition of any interest in the I?ropeny, whciher by foreclosure or otherwise.
Nuisance, Waste. Grantor shall not causef ccndustior permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the- Property or any portion ofithe Property. Without limiting the generality of the’

foregoing, Grantor will not remove, or grant to0 any-other.party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products withait the prior written consent of Lender.

Removal of Improvements. Grantor shallin_'ot demolisti-or;ramove any Improvements from the Real Property
without the prior written consent iof Lender; :As a condition:to.the removal of any Improvements, Lender ma
require Grantor to make arrangements: satisfactory t? Lender {10 replace such Improvements wit

i
Improvements of at least equal value. E ;! 3

» . : i "‘r‘Ft . B
Lender's Right to Enter. Lender and its a ’ents and ,repré_s,.entatraes-L may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to-inspect thie-Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. .: .

Compliance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and
regulations, now or hereafter in effect, of all governmental aiithorities applicable a the use or occupancy of the
Property, including without limitation, the Americans :With Disabilities Act. Grartor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeuing, including appropriate
appeals, so long as Grantor has;notified Lender in writing :ptior to doing $o and s7 lcng. as, in Lender's sole
opinion, Lender's interests in the;Property are not jeopardized. Lender may require Gianior to post adequate
security or a surety bond, reasonably satisfactory to Lender! to protect Lender's interest:

Duty to Protect, Grantor agrees neither to abandon‘nor I8ave unattended the Property.-Grantor shall do all
othér acts, in addition to those acts set forth above:in thisisection, which from the charac.ar’and use of the
Property are reasonably necessary to protect;and preserve the Property.

i - Vi bt .
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale (‘Sr‘ftransfe‘r;‘.: without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. .A "sale or transfer" means the conveyance of Real
Property or any right, title or intefest thereini- whether legal; beneficial or equitable; whether voluntary or
involuntary; whether by outright sale; deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than thrée (3) years,: Iease-offi_tion ¢ontract, or by sale, assignment, or transfer of any
beneficial interest in or to any land tfust holding title to the Reél}Propeﬂy,’ or by any other method of conveyance
of Real Property interest. If any Gr;antor is a_'c:'prporatign, paﬁpership or limited liability company, transfer also
includes any change in ownership of more than ~tvi\_:enty-fiv‘¢f_ perde;nt {25%) of the voting stock, partnership interests
or limited liabiiity company interests, ‘as the casefmay be,iof Grantor. However, this option shall not be exercised.
by Lender if such exercise is prohibitéd by federal faw or by IllinGis law.
1I\:dA)r(tEs AND LIENS. The following, provisions relating to the {iéixes and liens on the Property are a part of this
ortgage. \ Y S )
Payment. Grantor shall pay whén due (and in all e\}énts prior to delinquency) all taxes, payroll taxes, special
[ i s
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taxes, assessments, water charges and sewer-service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for $ervices réndered or material furnished|to the
Property. Grantor shall maintain the Property. free of all liens_having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and:assessments not due, ana except as otherwise
provided in the following paragraph. o Ll : '
Right To Contest. Grantor .ma{/ withhold payment of any tax, assessment, or claim in connection withla 0od
faith dispute over the obligation to pay, so long.as Lender's interest in the Property is not {'eopardlze.d. If alien
arises or is filed as a result of nonpayment, Grantor. shall within fifteen (15) days after the lien arises!or, if a
lien is filed, within fifteen (15) days affer Grantor has; hotice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient tg discharge the lien plus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the, lien. In any coniest, Grantor shall
defend itself and Lender and shall satisfy any; adverse judgment before enforcement against the Property.
Granto(rj_ shall name Lender as an, additional obligee under any surety bond furnished in the contest
proceedings. ; ' b i |

Evidence of Mawnent. Grantor shall upon dé_rﬁand,furnish to Lender satisfactory evidence of payment of the
taxes or assessmants and shall authorize the appropfiate governmental official to deliver to Lender at any time
a written statementoi the taxes and assessments ag?jnst heProperty. ' |
. i 3 "o 4 N t N

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnisiiza, or any materials are/supplied to the:Property, if any mechanic's lien, materialmen'’s
lien, or other lien could c2 usserfed on accountjof the work, services, or matérials. Grantor will upon request
of Lender furnish to Lender z0vance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements. c | - . ' l

iy o

I i ot o 3 |
PROPERTY DAMAGE INSURANCE. Yhe foIIowin’é provisions relating to insuring the Property are a part of this
i n

Mortgage.

¥

Maintenance of Insurance. Granto! shall 'p{'ocuré‘ and maintain policies of fire insurance with standard
extended coverage endorsements on.a-replacement basis for the! full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause 'in favor of Lender.; Grantor Shall also procure and maintain comprehiensive
general liability insurance in such coverage ar.sunts as Lender ma reauest with Lender being named as
additional insureds in such liability insurance' polities. Additionally, Grantor shall maintain ‘such| other
insurance, including but not limited. to hazard} business interruption” and boiler insurance as Lender ma}/
require. Policies shall be written by such insurancé companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to. Lender cedificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled. or diministecd without a minimum of ten (10) days’ prior writfen
notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice.| Each
insurance policy also shall include an endorsement! providing- trat coverage in favor of Lender will not be
impaired in any way bly any act, omission or default of Grantor o:any othér person. Should the Real Property
at any time become located in an area designated by the Director-ui the Federal Emergency Management
A%ency as a special tlood hazard area, Grantoriagrees 1o obtain and mairtain Federal Flood Insurance!for the
full unpaid principal balance of the loan and*any prior liens on the rrcperty securing the loan, up to the
maximum policy limits set under the, National Flood Insurance Program; o as otherwise required by Lender,
and to mainiain such insurance for the term of tpe loan. \ ! ; i
Application of Proceeds. Grantor shall promptly notify Lender'of any loss or damage to the Pro erty. | Lender
may make proof of loss if Grantor fails to do! so within fitteen (15) days of e ‘casualty. Whether or not
Lender's security is impaired, Lender may, at its election, -apply theproceeds 10\ the reduction |of the
tndebtedness, payment of any lien affecting the Property, or the restoration and ep-ir-of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damageéd or
destroyed Improvements in a manner satisfactory to Lender. * Lender shall, upon satisiaztory proof of such
expenditure, {)ay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. "Any proceeds which have ‘not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Fvoperty shall be
used first to pay any amount owing to Lender under this Mon?age, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such groceéds shall be paid to Grantor.

Unexpired Insurance at Sale. An unexpi}éd insurance shall inure to the benefit of, and passito, the
purchaser of the Properly covered ‘by this Morigage at an¥, trustee's ‘sale or other sale held under the
provisions of this Mortgage, or at any 1oreclosur§ sale of such*Property. ! |

sl . . K |
Grantor’s Report on Insurance. Upon request of Lénder, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; |(b) the
risks insured; (c) the amount of the policy; .(dzthe. property insured, the then current replacement value of
such property, and the manner of determining:that value; and - ﬁe) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser, satisfactory to Lender determine the cash value
replacement cost of the Property. - o o N ; l

TAX AND INSURANCE RESERVES. Grantor agiees to, establish a reserve account to be retained from the loans

proceeds in such amount deemed to be sufficient’by Lender and; shall pay monthly into that reserve account an

amount equivalent to 1/12 of the annual real estate ‘taxes; and insurance premiums, as estimated by Lender, so as

to provide sufficient funds for the payment of each,year's taxes and insurance premiums one month prior. to the

date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of

all assessmen!s and other charges which may accrue against the Property, [f the amount so ‘estimated and paid
: -r!-' Ll i "
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shall prove to be insufficient to pay, such taxefs‘: insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand, of Lender. % All such payments shall be carried in an interest-free reserve
account with Lender, provided that ifithis Mortgage is executed.in connection with the granting of a mortgage on a
single-family owner-occupied residential properly, Grantor, in{lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lenderito secure the payment of estimated taxes, insurance’
premiums, assessments, and other .charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be requiredito determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shall be construed;as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any fiability for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount so estimated and paid shalt prove
. to be insufficient to pay such taxes,‘insurance premiums, assessments and other chahqes, Grantor shall pay the
difference as required by Lender. All amounts in the reserve -account are hereby pledged to further secure the
Indebtedness, and lender is hereb?{ authorized to withdraw and apply such amounts on the Indebtedness upon
}

i

as described below, !

the occurrence of an event of defau

EXPENDITURES BY LENDER. It Grantor tails to comply with any provision of this Mortgag?_e, or if any action or
Broceedmg is corimienced that would materially affect Lender's interests in the Property, Lender on Grantor's -
ehalf may, but shailnot be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in:the Note from the date incurred or paid by Lender
to the date of repaymer. by Grantor: All such expenses; at Lender's option, will (a) be payable on demand, ﬂb)
be‘added to the balancz o' the Noteiand be apportioned among and be payable with any installment payments to
become due during either i) the term of any applicable insurance policy or (ii) the rematni% term of the Note, or
{c) be treated as a balloon ayment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amoun's. : The rights :provided: for in this paragraph shall be in addition to any other
rights or any remedies to which ender may be’ entitled:on account of the default. Any such action by Lender
ﬁ gll not be construed as curing the default s? as to b?_r Lend{ar from any remedy that it otherwise would have
ad. N hoooRd
KA\"ARRANTY; DEFENSE OF TITLE. :The f.:no‘vipp provisions rej.lz%ting to ownership of the Property are a part of this
ortgage. } E :
3 Pl il i : ,
Title. Grantor warrants that: (a) Granwor.holds good and marketable title of record to the Property in fee
simple, free and clear of all liens{and encunibrirces other than those set forth in the Real Property description
or in any title insurance policy, title report, or Jinal title opiriion issuedjin favor of, and accepted by, Lender in
connection with this Mortgage, apd (b) Granto: has+the fullpright, power, and authority to execute and deliver
this Mortgage 1o Lender. f f sy ;

Defense of Title. Subject to the exception in the peragraph above, Grantor warrants and will forever defend
the title to the Property against‘the lawful claims of:a’i parsons. In.the event any action or proceeding is
commenced that questions Grantor's title or the interest uficender under this Mortgage, Grantor shall defend
the action at Grantor's expense., Grantor may be the nomita! party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in.the proceeding by counsel of Lender's own .
choice, and Grantor will deliver, or cause to be delivered, to, Lender-cuch instruments as Lender may request
from time to time to permit such pamcipatiorj.{«

Compliance With Laws. Grantor warrants that the Prope’rj";‘l and Granter's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenta! autharities.

CONDEMNATION. The following provisions relating to condemnation of the Pregaity are a part of this Mortgage.

v 2] L . [ . . .
Application of Net Proceeds. If all or any:part of the Property is condemned, Ly eminent domain {)roceedlngs
or by any proceeding or purchase in lieu of condemnation; Lender may at its clectien require that all or any
ortion of the net proceeds of the award be applied-to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award’ shall mean the award.after paymeri ci 2l reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnatiori.

Proceedings. If any proceeding in condemnation is}filed, ‘Grantor shall promptly notify Linder in writing, and
Grantor shall promptly take such steps as ‘may be ‘necessary to defend the action andchiain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entilled to participate in the
proceeding and to be represented in the proceeding;by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as imay be requested by it from time to time to permit such
participation. i .t R i

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL "AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by :Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other! actiont’is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor hall reimibursellender for all taxes, as described below, together-
with all expenses incurred in recording, perfecting or continuing this Mort?age, including without limitation all
taxes, fees, documentary stamps; and other: charges for recording or registering this Mortgage.

i Lo ' .

Taxes. The followinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mqﬂga&e or upon all or argz part:of the Indebtedness; secured by this:Mort age; b} a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortﬁ?geichargeaple against the Lender or the holder of the Note; and (d)

%. spstam ic tax on all or any poﬂ;on of the; IJndebted‘n_ess or on payments of principal and interest made by
rantor, : e e H “

Subsequent Taxes. If any tax to which: ,ihis seétion efpblies is enacted subsequent to the date of this
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Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax before it becomes delinquent;; or fp)_ contests the tax as provided above in the Taxes and
LIeCS %ecuon and deposits with Lender cash ora sufficient corporate surety bond or other security sahs.[factory
to Lender. e i :

) - i ' il ; |
SECURITY AGREEMENT; FINANCING STATEMENTS. i’ The following provisions relating to this Mortgage as a
security agreement are a par of this Mortgage. -} & i : |

SecuritY Agreement. This instrument shall cbbstitufé a secﬁritK agreemént to the extent any of the l?roperty
constitutes Tixtures or other personal preopert ave all of the rights of a secured party under

L { ?1 and Lender shall.
the Uniform Commercial Code as amended rom time; to time. . ; . |

|

Security Interest. Upon request by Lender, :Grantor shall execute finaricing statements and take whatever
other action is requested by Lender to perfect and continue Lender's ysecurity interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, 'at any
time and without further authorization from Grantor, file executed counterparts,”copies or reproductions|of this
Mortgage as a.financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this sccurity Interest. Upon default,:Grantor shall assemble the Personal Property in a manner and
at a place reasorablv convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of wrilcer demand from Lender. ;‘ 5 ; ! .
Addresses. The mcili addresses’ of Grantor “ﬁdebtor) and Lender (secured party), from which information
cancerning the security (intarest Ggranted by this}Mortgage may be obtained {each as required by the Unitorm
Commercial Code), aré as-steled on the first page of this Mortgage. ;

FURTHER ASSURANCES; ATr GRNEY'-IN-FAC:[.?! Thédollowi@g provisioné relating to further assurances and
B ‘; . k

[l

attorney-in-tact are a part of this Mortnaqe.

£ - ) : .

Further Assurances. At any time; 2nd from time to time, upon request of Lender, Grantor will make, [execute
and deliver, or will cause to'be made, exscuted or delivered, to Lender ‘or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, .as the case may be, at such times
and in such offices and places as Lender incy, deem.appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, finarciQ statements, :continuation’ statements, insfruments of| further
assurance, certificates, and other documents 25 inay,in the sole opinion of Lender, be necessary or desirable
in_ order to effectuate, complete, perfect, contiru2, or preserve- (g) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) tie liens and security interests created by this Mortgage
as first an ?nor liens on the Property, whether now owned or hereafter acquired bX Grantor. Unless
prohibited by law or agreed to the contrar¥| by .Lender/in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters’reierred t6 in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of;the things rzreired to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's <¥panse. For such purposes, Grantor ihereby
irrevocably appoints Lender as Grantor's attorney-in-fact for:itha-purpose of makinlg_;, executing, delivering,
filing, recording, and doing all other.things as imay be necessary ¢ desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph. . i

FULL PERFORMANCE. If Grantor Fa s all the;Indebtedness, ;including without [imitation all future advances,
when due, and otherwise performs all the obligations imposed upon Granter uadar this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitzole. statements of termination of
any financing statement on file eviqencm]g Lendeijs se,c,uritr interest in the/Rents-and the Personal Property.
Grantor will pay, it permitted by applicable law, any:reasonable termination fee as datormined by Lender from time
to time. If, however, payment is made by Grantor; Whether voluntarily or otherwise, or by guarantor or by any third
Pan . on the Indebtedness and thereafter Lender:is forced to remit the amount of tha! payment (a) to Grantor's
rustee in bankruptcy or to any similar person under any federal:or state bankruptcy law 2r ‘aw for the relief of
debtors, (b) by reason of any judgment, decree or order of any court or administrative body having jurisdiction over
Lender or any of Lenders property, or (c) by reason of any settlement or compromisé of any claim made by
Lender with any claimant (mcludlng_ without limitation Grantor), the Indebtedness shall be consiciernd unpaid for
the purpose of enforcement of this Mortgage and this Morigage shall continue to be effeciive or shall be
reinstated, as the case may be, notwithstanding:any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue fo secure the amount! repaid
or recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall
Rﬁe rlt:uound by any judgment, decree, order, settlerpem or compromise relating to the Indebtedness or |to this
ortgage. : - i

DEFAULT. Each of the following, at the option of L
under this Martgage: 4 e v

Default on Indebtedness. Failure of Grantor ,t"o‘ ‘make any payment when due on the Indebtedness. [
Default on Other Payments. Failure of Graptor within the -time required by this Mortgafge to make an¥
payrFent for taxes or insurance, or any other p,?yment necessary to prevent filing of or to effect discharge o
any lien. “) . , :

Compliance Default. Failure of Grantor to ‘c‘omplg with aﬁyr other terfn, obligation, covenant or condition
el

contained in this Mortgage, the Note or in any ’oft the Related Documents.

Default in Favor of Third Parties. Should. Grantor default under any loan, extension of credit, securit
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person tha
may materially affect any of Grantor's Rﬂropert'y, or Grantor's ability to repay the Note or Grantor's ability to
perform Grantor's obligations under this Mortgage or any of the Related Daocuments.

1
3 1 '
1

) Vi s i |
Lender, shall constitute an event of default {("Event of Default")

b

.
HEH
|

-

f
: : |
¢ | i
|



: h o,

3 ! ' ‘T.ti } \ ) . ]
10-13-2000 U N O F F II&O\'RIréA'E CORY 00917020 page 7
Loan No 115-832-6 ' ~ AContinued}

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behait of
Grantor under this Mongnage_, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished. *

Defective Collateralization. Thfis Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason. - ' '

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor, workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture 8roceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, thissubsection shall not apply in the event of a good faith
dispute by Grantor as to the validify or reasonableness of-the claim which is the basis of the foreclosure or
forefeiture prccendlnﬁ; provided thaf Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bonu *or the claim satisfactory to Lender. o

Breach of Othe' Agreement. :Any breach by Grantor under the 'terms of any other agreement between

: Grantor and Lenger (nat is not remedied within any grace period Prowded therein, including without limitation
Iany agreement coricerdiing any indebtedness:or other: obllggtjlon of Grantor to Lender, whether existing now or
ater. X i ot

.Events Affecting Guarantur,” Any of the preceding events occurs with respect to any Guarantor of an¥_ of the
Indebtedness or’any Guarar.or dies or becomes incompetent, or revokes or disputes ‘the validity of, or liability
under, any Guaranty of the Indebedness. . : : i,

¥

Adverse Change. A material agvérse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance ¢i tha Indebledness is-impaired.

Insecurity. Lender reasonably d:eems itsci."ir]secure:’;? o :
RIGHTS AND REMEDIES ON DEFAULT. Upori the.occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or iwore of tjl]e following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall h’s_a{}e th\e_fig,ht 'at"' its option without notice to Grantor to declare the
entire Igdebtedness immediately .due and payable, giudling.any prepayment penalty which Grantor would be
required to pay. ; - ;

UCC Remedies. With respect 1o all or an ?‘ part of tl{e P_cr';bnal Propédy, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial-Coas.

Collect Rents. Lender shall have the right, ‘without riotice to Ciantor, to take possession of the Propert)é and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. Inifurtherance of this right, LZnder may require any tenant or other
user of the Property to make payments of rent or use fees-direcfly *o.tender. 1f the Rents are collected by
Lender, then Grantor irrevocabl¥ designates Lender. as Grantor's allornzy-in-fact to endorse instruments
received in payment thereof in the name of Grantor and:to negotiate «he same and collect the proceeds.
Payments by tenants or other users to Lender in response'to Lender's demiznd shall satisfy the obligations for
which the payments are made, whether or not any, propger grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person,‘by agent, or througii a receiver.

Mortgagee in Possession. Lender shall have the right to'be Blaced as mortgagec. in'psssession or to have a
receiver appointed to take possession of all.or any part of the Property, with the power tc protect and preserve
the Property, to operate the Property preceding foreclosure-or sale, and to collect the Fe:its from the Property
and apply the proceeds, over iand above ‘the.cost of the receivership, against the {Indebtedness. The
mortgagee in Possession or receiver may. serve without "bond if permitted by law. Lerde!s right to the
appointment of a receiver shall exist whether orrnot the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment:by Lender shall not disqualify a person from serving as a
receiver. : ; i ‘

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property. i iy S

Deficiency Judgment. If permitted by applicable 'law, L'énder may obtain a judgment for any deficiency

remaining ‘in the Indebtedness due to Lender after a;?pllcat[?Q of all amounts received from the exercise of the
d “t i

rights provided in this section. o A
Other Remedies. Lender shall have all other rights and rémedies provided in this Mortgage or the Note or

available at faw or in equity. g i

i
' ' B ii;‘»-l". ;
Sale of the Property. To the extent permitted 'bK applicable law, Grantor hereby waives any and all right to
have the property marshalled. in exercising its rights and remedies, Lender shall be free to sell ali or any part
of the Property together or separately, in one.sale or, by separate sales. Lender shall be entitled to bid at any
public sale on’all or any portion of the Property. ' -~

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private ‘sale or other intended disposition of the Personal
Property is to be" made. Reasonable notice shall m&an notice given at least ten (10) days before the time of
the sale or disposition. ; P ey '
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Waiver; Election of Remedies. A waiver by én?f party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender t0 pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expendituresior take action to rpe;rform an obligation of Grantor under this

Mortgage after failure of Grantor to perform shall not.affect Lender's right to declare a default and exerCise its

remedies under this Mortgage. 2 o, ' |

. o . i | .
Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms| of this
Mortgage, Lender shall be entitled to recoverisuch sum as the court may adjudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lenders opinion are necessary at any. time for the protection of its interest jor the
enforcement of its rights shall become a éJart,rof the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation,” howeverisubject to any!limits under; applicable law, Lender's attorneys'
ees and Lender's legal expenses whether or'riot there is a lawsuit, including attorneys' fees for bankruptcy
proceedmgs (including efforts to modify or vacate any automatic stay or m]unctlone, appeals and any °
anticipated posi-judgment collection services, the cost of searqhin% records, obtaining title reports (mgludlng
foreclosure repciis), surveyors' reports, and appraisal fees, jand litle insurance, to the extent permltlted y

applicable law. Grantor also will pay any courl costs, in addition to all othqr sums provided by law.

NOTICES TO GRANTCT AND OTHER PARTIES. .’fAny notice under this Mortgage, including without limitation any
notice of default and aay.ctice of sale to Grantor, shall be in.writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effectiveéswhen ?actuallt)r‘ delivered, or when deposited with a nationall
recognized overnight courier, ¢, \mailed, shall be.deemed effective when deposited in the United States mai! firs
class, certitied or registered mail, pnstage prepaid, directed to the addresses shown near the beginning jof this
Mortgage. Any paljty‘ma}: changs ts address for notices:under this Mortgage by giving formal written notice to the
other parties, specifying that the purr.os2 nf the notice is to changht)al the party's address. All copies of notices of
foreclosure from the holder of any lier-wiuch has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. or notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. v : L 8

MISCELLANEOUS PROVISIONS. The followino m{écelléqeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with =:.v Related Documents, con%titutes the entire understanding and
agreement of the parties as to the matters set 10rth in this Mortg{age. No alteration of or amendment to this
ortgage shall be effective unless given in writing 2.0 signed. by the party or parties sought to be charged or

bound by the alteration or amendment. [N .
Annual Reports. If the Property is used for P irposes otasr than Grantor's residence, Grantor shall furnish to
Lender, upon request, a cerlified statement;0f net. operating income ireceived from the Property| during
Grantor's previous fiscal year in such form and.detail as Leng2r shall require. "Net operatin% income;' shall
mean all cash receipts from the Property less.all cash experdiiures made in connection with the operalltlon of

the Property. 3 U ‘o ik . |

u

. il v ] "
Applicable Law. This Mortgage has beenfad,e!iveFéd to Lé,nder ana accepted by Lender in the!State of
lllinois. This Mortgage shall be governed by and ;constru_e‘d in acsr<lance with the laws of the, State of
lllinois. : a0 . ‘ |

N 2 o |
Caption Headings. Caption headings in this-Mortgage are for. convenience burposes only and are not to be
used to interpret or define the provisions of this Mo gage. !

Merger. There shall be no merger of the interest or estate created by this Mortgage. with any other interest or

estate in the Property at any time held by or‘!for the benefit of Lender:in any capaciy;, without the|written
consent of Lender. i ; : i

Mulliple Parties. All obligatidns of Grantor uri_cfer thig Mortgag'e shall be "]oint and severaiand all references
to Grantor shall mean each and every Grantor. This means that each of the personz- signing below is
responsible for all obligations in this Morlgage.l-'i;; ‘ - - i

' . . |
Severability. If a court of competent jurisdiction’’finds any provisionyof this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If' feasible, any such offending ?rovision shall be
deemed to be modified to be within the limits.of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken andg?ll other provisions of this Mortgage in all other respects shall

¢ i

remain valid and enforceable. _ E ,

Successors and Assigns. Subject {o the limitations stated in:this Mortgage on transfer of Grantor's‘i!nterest,
this Mortgage shall be binding upon and inuré to the benefit of the Gpamc-:-s, their successors and assigns. |[f
ownership of the Property becomes vested in"a’person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this 'Mortgage :and the Indebledness by way of
{oab%etir%nce or extension without releasing Grantor from the abligations of this Mortgage or liability tnder’the
ndebtedness. ' ) P

Time Is of the Essence. Time is of the essengle in thfe performance of thi:s Mortgage.

Waiver of Homestead Exemption. Grar]to'fr:i hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of linois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption, NOTWITHSTANDING ANY OF THE!'PROVISIONS TO THE CONTRARY
CONTAINED N THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO.THE EXTENT PERMITTED |UNDER

3

,& ¥ ' [3
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735 ILCS 5/15-1601(b), AS NOW ENACTED'OR :AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW'OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF, GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY. ! - - A+ ;

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xermsm? anxd‘right shall operate as a waiver ot such right or any other right. A waiver by
any party of a provision of this Mo lga\ge shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. Na prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's ri?hhts or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequént
instances where such consent is .Jrequired. P : A0
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EACH GRANTOR ACKNOWLEDGES HAVING: READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

I

GRANTOR AGREES (1 ITS TERMS. |

i

GRANTOR: S
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INDIVIDUAL ACKNO

,f WILEDGMENT
! : e
e ; SR
STATE OF oS T
L s
COUNTY OF (\@ﬁ)rg : )i

o y
On this day before me, the undersigned Notary Public, personally appeared Henry B. Ticc and Oralia Herrera, to
me known to be the individuals descgibed in and who executed the Mortgage, and ackriewlzaned that they signed
the Mortgage as their free and voluntary act and deed, for-the uses and purposes therein mentioned.

Given under my hand and official seal this . / 3' "1.;1ay of OCW y 20 20

i

A
By N % _C ' mesiding at (035" S Yoare Rp.
\'—~—-§L‘S———‘1 2 b 6&\/9&\/\/54_,(}} T ot Ok
Notary Public in and for the State of ' : .i ..
. - ANy . . A
My commission expires . > /’2763 T - Notary Public, State of Hiinois
‘: L f I 3 My Commission Exp. 03/27/2003
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