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COMMERCIAL REAL ESTATE MORTGAGE AND
ASSIGNMENT OF LEASES AND RENTS

NAME(S) / ADDRESS(ES) OF MORTGAGOR(S) NAME / ADDRESS OF LENDER i
ROBERT J KINSLOE & KERRY L KINSLOE, HIS WIFE LINCOLN PARK SAVINGS BANK
AND - . 1946 W. IRVING PARK
THOMAS G KINSLOE & THERESA M KINSLOES, HIS WIFE - CHGO, II:. 60613

4223 N. BELL
CHGO', IL. 60618

NOTE NUMBER _ | ATE OF MTG. | MATURITY DATE |- LOAN AMOUNT ~ | OFFICE
0100008879-8 { (X1 -3-00 12-1-01 1.$292.000.00
PRINCIPAL AMOUNT .

TWO HUNDRED NINETY ' IWO THOUSAND & OO/100********************* $:292,000, Q0% %% k%
PROPERTY DESCRIPTION (Inciude !‘"u. description, sireel address and sidwelltax ilem numbes): T L
LOT 38 AND THAT PART OF LOT. 39 DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON THE
SOUTH LINE OF SAID LOT, Z/1LNCHES EAST OF THE SOUTHWEST CORNER THEREQF; THENCE WEST
2 INCHES ON SAID SOUTH LINE /LG, THE WEST: LINE -OF SAID LOT 39; THENCE RUNNING NORTH
ON SAID WEST LINE OF SAID LOT 39, 80 FEET_I INCH THENCE RUNNING EAST PARALLEL WITH
SOUTH LINE OF SAID LOT 2 1/2 INCHES; THENCE RUNNING SOQOUTH BY SOUTHWESTERLY TO THE
POINT OF BEGINNING (EXCEPT THAT (PART THEREOF, IF ANY, UPON WHICH IS LOCATED ANY
PART OF BUILDING MAINLY ON THE RE®-INDER OF LOT 39 AFORESAID) ALL IN BLOCK 5 IN
CUYLER'S ADDITION TO RAVENSWOOD SAID ANDITICON BEING A SUBDIVISICN OF THE SOUTHWEST
1/4 OF THE SOUTHEAST 1/4 (EXCEPT RAITROAD) OF SECTION 18, TOWNSHIP 40 NORTH RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDi/N;\ IN COOK COUTNY, ILLINOIS.

PROPERTY ADDRESS: 1922 W. IRVING PARK RD - £HGO, IL. 60613
P.TI.N. 14-18-423-043-0000 N

This morigage is made on Lhis dale between the parties listed above, The Morouger in consideration of the principal amount shown
above and lor other valuable consideration, the receipt of which is acknowledged, hereby meongages and warrants to the Lender, iis
successors and assigns, lorever, the land and property described above, together with/the privileges, improvements, rents and prolits,
easemenls, heredilaments, appurlenances, equipment, and other personal goeds o! wnzico3ver description which may now or hereaiter
be located, situated or alfixed on and used in connection therewith (hereinalier catled the ProLerty). Mertgagor covenants that Mortgagor
is lawlully seised of the estate hereby conveyed and has the right to mortgage, grani, coriey and assign the Properly {and, il this
Instrurnent is on a leasehold, thal the ground leaso is in full force and ellect without modilication :xcept as noled above and without detault
on the parl of either lessor or lessee thereunder), that the Property is unencumberod, and that Mortgagor will warrant and detend generally
the tille 1o the Properly against all claims and demands, subject to any easements and restrictionsisterlin a schedule of exceptions to
coverage in any title insurance policy insuring Lender's interest in tho Property.

SIGNATURE(S) =
By srg ng this Morigage, each Meorigagor ackn0wledges that all provisions have b read and understood, tnzaurin ing those on pages iwo,

nd four. SlgnﬁK‘n/d:jed by Mortgagor:
} (Soan { 1 Qd M tSeal) ////
v

Dme Date

7 7 |
% 0!(/ &I;ﬁﬂ (Seay / //3/00 %bu/ /’L W——‘—(Sean // /3/07

ATGF, INC

Dale

WITNESSED BY ..

4 - =Z= s -

-—-—-——-—-:a-ﬁ;._—;".:_\——- oS T T
x — - i — - x S B —~E T e— - — — e
X X r
WHEN RECORDED RETURN TC: .. | DRAFTED BY / ADDRESS
LINCOLN PARK SAVINGS BANK . LINCOLN PARK SAVINGS BANK
=17 1946 W._ IRVING PARK RD. . - 1946 W IRVING PARK RD. .
CHGO, IL. 60613 . CHGO, IL. 60613
r R Greal Lakes Businoss Forms, inc. Il
ﬁé’.‘.’."?&’:"?‘ glzo@:ét)u:;;ﬁusmm Form. Inc. 1903 (Pa.g’e_if of 4 pages) ) e To Ordor Cali; |-noo-.:.;ao-939:| O FAX 6167911131
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The Morlgager Covenanfs A th the L or
Follows: .

1. This morigage secures the principal amount shown on page
one as may be evidenced by a promissory note or noles of gven,

evory other Indebledness of any and every kind now or hereafter
owing Irom Morigagor lo Lender howsoever crealed or arising,
whelher primary, secondary -or contingent, together with any
interest or charges provided in or arising out of sush Indebledness,

promissory note or of any other morlgage, assignment of leases or
renls, securily agreement, foan agreemenl, or any olher agreement

and the Lender

hereafter arising between the Mortgagor
{hereinalter all relerred to as the Indebtedness).

2. Tho Morlgagor promises to pay the
accordance with the lerms thoreof and to perform all of tho terms

and conditions from which the Indebtedness may arise.

any order Lender deems appropriate.

4. The Mongagor promises at all limes o preserve and to
maintain  the Property and every parl thereof in good repair,
working order, ans condition, and will from time lo time, mako ail
needful and pripar epairs so that the value of the Property shall
not in any way be impaired. Mortgagor cerlifies that the Propey
has not in the past'oesn nor will in the fulure be allowed in any
manner to be exposedl lo or contain hazardous or environmentally
harmiu!l substances as m~y te defined or regulaled by any slate or
federal law. or regulaicn wihich impacls, in any way, such
subslances, cxcepi to the esien’ the exisience of such subslances
has been disclosed in wriling 1o Lendern. The Lender shall have the
right and access to inspect the Frorer'y at all reasonable limes and
it the Properly, or any part thereol, s 12" require inspection, repair.
or mainlenance which the Mortgagor has failed lo provide, the
Lender, alter reasonable nolice, may er.er upon the Properly to
effect such obligalion; and the cost therea? stall be added to the
indebtedness and paid on the Lender's demznd by the Mortgagor.

5. The Mortgagor promises lo pay and lo discharge liens,

any lime levied or assessed against the Mortgagor o- Ihe Property,
and the Morgagor will no! do or permil to be done any ant ol
whatsoever nature which would impair the lien of this wworiaage;
provided, however, that the Morlgagor shall not be required !5 pay
any tax, assessment, or governmenlal charge so long as th
Mortgagor in good faith disputes the validity thereol and provid :s
for payment in a manner satisfactory to Lender in the event the

Marigagor {ails in the dispute.

6. The Morigagor promises lo keep 4he Property insured against
such risks, in such form and with such carriers as may within the
sole discretion of the Lender be acceplable, causing the Lender io
be named as loss payec or allernalively il requested by Lender,
Morigagee, in such form and manner as prescribed by the Lender.
The Mortgagor hercby direcls each and every insurer of the
Property to make payment of loss to the Lender with the proceeds
lo be applied, only at the Lender's option, to the repair and

.replacement of the damage or lass or o be applied lo the

. Indebtedness with the surplus, if any, to be paid by the Lender to
the Morigagor.,

7. The Morlgagor hereby assigns to the Lender all judgmenls,
decrees, and awards for injury, damage, or condemnation of or 1o
the Properly and authdrizes the Lender, at its sole option, 1o apply
the proceeds thereol to lhe payment of the Indebleress in such

. manner as the Lender may elecl.

8. The Mortgagor promises to abstain [rom the commission of any
waste on the Propery and 1o comply with all present and future
statules, regulalions, and rules of any governmental authorily
governing the Praperty or in any way concerning the use and
_occupancy thereol. .

9. The Morigagor promises not to remove any part of the Property
‘{rom its present location, except for replacement, mainienance and
relocation iIn the ordinary course of business, nor lo sell, turther
encumber, or otherwise dispose of, except as herein provided, any
or all of its interest in any part of or all of the Preperty without [lirst
oblaining the written consent of the Lender. -

e

10. At any time, upon a request of the Lender, the Morigagor will
“execule and deliver to the Lender, and if appropriale, cause 1o be
recorded, such further mortgages, assignments, assignments of
leases and rents, securily agreements, pledgez, financing

I stalements, or such other document as tho Lender may require, in
. the Lender's sole discretion, to effectuatls, complele, and to perfect
as well as 1o continye to preserve the Indebtedness, or the lien or

securily interest created by this morigage. In the event the

* Mortgagor shall fail or refuse to execule and deliver any such
document lo the Lender, the Morlgagor hercby conslilutes and

appoinis the Lender, or any of ils oflicers or employees, as the

T

as well as the agreements and covenants ol this morigage, any |

of whatsoever nature, whother wrilten or oral, now exisling or .

- acknowledged
" Indebledness and any and all rights of selofl, counlerclaims or

Indebtednass  in

3. Lender ray apply all payments received Irom the Mortgagor in

encumbrances, taxes, assessments, and governmurial tharges al !
. Morigagor promises not lo alter or amend any such ground lease

ofigagorf 8 IN\ayhiney-in-fact 10 do Hs,o. End thes
pknses ferco dddfs to the Indebtedness and paid by
th ga [ele o nd by Rhe Lender. ) .

- 11. The Morgagor agrees lo supply the Lender such linancial and

prior or subsequen! date hereto, including future advances, and :"- glher information concerning ils aflairs and the slatus of any of its

" assets as the Lender, from lime 10 time, may reasonably request.
The Mortgagor further agrees lo permil the Lender, its employees

-and agenls. o have access to the Properly for the purpose of

inspecling it, together with all of the Morigagor's other physical
assets, il any, and to permil the Lender, Irom lime io time, 10 vgrily
accounts as well as 1o inspect, copy and lo examine the books,
records and files of the Morlgagor.

12. Al Lenders request, Morlgagor wilt supply Lender with an
estoppel cerificale  which  shall  reflect  the

‘defenses which exist against the Indebtedness.

13. Morigagor will comply with the provisions of any Conslruction
Loan Agreemen), which if ane exisls, is incorporaled by reference

.and shall become a part of this mortgage.

Any advances or disbursemenls made by Lender under such
_Construction Lean Agreement shall become a pan of the
Indebtedness hereunder and shall bear inlerest at the rate staled in
the Nole from the dale of advance or disbursement, provided such
calculation of interest shail not be in conllict with applicable law, in

. which case, Lender shall calculate inlerest al the highest alfowable

rale.

‘Any default under the terms of the Conslruction Loan Agreement

'.'will constitule a defaull under the provisions ol this Morigage and
Lender shall be enlitled to the rights and remedies as herein
provided, and/or as may be provided by law.

14. Mortgagor agrees lo comply wilh the provisions of any ground
lease related to the Property and will give Lender nolice of any
" default on the part of the Lessor. Il an option 1o renew or exiend
~-the ground leasc oceurs during the duration of this Indebtedness,
Mortgagor agrees to exercise such option and 1o submit evidence
of same 1o Lender. Morlgagor hereby assigns its rights in any such

= graund lease 1o Lender; however, Lender shall not be liable or

responsible for any of the covenants or promises stated therein,

nor 1o cancel, terminate or surrender its interest in such ground
lease withcui tirst oblaining the written consent of the Lender.

715, As addilional security for the Indebledness and the
“parformance of all of the Mortgagor's covenanls hereunder, the

Morgagor:

(2> hereby grants io the Lender a securily inleres! in any
sersonal properly or fixtures which may now of hereafter
coasnitute any part of the Property, in ali personal property in
possession of the Lender but belonging to the Morigager, and
in a=/‘Dalance of deposit account with the Lender which may
be applied Ly Ine Lender upon the Indebtedness in the event

of default kareunder; and

{b) hereby (pursuarl to any statulc now or herealler existing
and applicable) sclle/ asnigns, lransfers and sets over 1o the
Lender alt of the reiils <wnlits, and income under any lease or
leases of the Propeny, including any extensions,
amendmen!s, of renewals. (hereo!, whether due or 10 become
due, including all such leaues in_existence or coming into
existence during the period thic mcrgage is in eflect. This
assignment of rents shall run with the !and and be good and
valid as against the Morlgagor or inose slaiming by, under, or
through the Morigagor, from the daie 4f *he recording of this
instrument. This assignment shall corincz? 1o be operalive
during the period of any loreclosure or olner action to enforce
this mortgage, during any receivership creali:.l b ereunder, and
during the period of redemption, including. the period of
* deficiency in the repayment of the Indebledness. The
Mortgagor acknowledges that this assignmenl Is given as
collateral’ security only and shall nol be construed as
s obligating the Lender lo perform any of lhe covenants or
undertakings required lo be performed by the Mortgagor
comtained in any such assigned leases. In.lhe event of
surrender or the taking of possession of the Properly by the
Lender vpon Ihe Mortgagor's default, the "Lender may

A= - ~thereaiter~colieci=the renls and income therelrom, renl or

lease the Properly or any porlion thereof upon such tarms as
the Lender may deem, in ils sole discrelion, advisable, and
apply all proceeds derived therefrom to (i} preservation of the
Property: (i) payment of laxes; ({iii} paymenl:ol insurance
premiums; (iv) payment of interest or principal duc on the
Indebtedness.

~16. The following shall constilute defaull of this mortgage and any
. nole or other agreement il secures:

a) the laiture lo pay either the inlerest or principal upon the

«fPage Z2of 4 pages;)
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The Morigagor hereby irrevocably

agfeement or any ag
Indebtedness arises or w.
Indebledness:

hich governs any of the terms ol he

{c) the insolvency of the Morigagor:

{d} the filing by or against the Merigagor of any insolvency,
bankruplcy or receivership proceeding:

(e} the institution ot any assignment by the Morigagor far the
henelit of the Mertgagor's creditors;

{f) the insolvency or dcalh of any guaraniof

Indebtedness:

{9) the death of the Mortgagor, il a naturat person, o ol any
partner il the Morigages is a partnership:

(h) the dissoluiion, merger and censofidation or transfer of a
substantial part of the ownership ot the Mortgagaor or any
guaranior ol the Indebtedness i the Mortgager or such
guarantor is a corporation;

L]
{iy the non-paymenl of any laxes or insurance, which shall

conslilule waste and entitle the Lender to the appointment of
a receiverander applicable law;

{ii the sale sy transfer by Morigagor of any inlerest in the
Property, whetbGrby deed, land contracl, contract of sale, or

the like;

toeis, dsell insecure for any reason

{k} the Lendoer
whalsoever.

17. In the event of default, the” Linder may. withoul demand or
notice, pay any laxes, assessmen's aremiums or liens required to
be paid by the Mortgagor, eliect any insurance provided for herein,
make such repairs, cause the absirar(s 5 title or title insurance
policy and tax hislories ol said premiscciio oc certilied to date, or
procure new abslracts of title or title insurance _aad tax hislories in

case none were luraished to it. and procure lille Leports covering
The sums paid tor any such

said premises, including Surveys.
«hall be-added lo the Indebiledness and shall bear

pUrpoOses
interest at the rate of interest otherwise aterging on the
Indebledness secured hereby until paid. In the evant of

of title or title insurance shaiue ome the
All abstracts of lille, litle insurfnce, 1ax
documents pertaining  to ihe
er's possession untll the

toreclosure, the abstracls
properly of the Lender.
histories,* surveys, and other
Indebledness shall remain in the Lend
Indeblodness is paid in full.

18, In the event of default, the Lender may, vathoul nolice, ang al
its .option, declase the entire Indebiedness due and payable, as it
may clect, regardiess of the date or dates of maturity thercol and, il
permiticd by state law, is aulhorized and empowered 1o sell or 1o
cause the Property to be sold at public auction, and to execule and
deliver lo the purchaser or purchascrs at such sale any deeds af
conveyance good and sulficient at law, pursuanl to the statuie in
such case made and provided, and out of the proceeds of the sale
1o retain the sums then due hereunder and all cosls and charges of
the sale. including attorney fees, rendering any surplus monies o
the parly or parties cnlilled (o the excess. Any such sale of a sale
made pursuant to a judgment or a docree for the loreclosure hercof
may, al the oplion o! the Lender, be made cn masse. The
commencemen! of proceedings lo loreclose lhis mortgage in any
manner authorized Ry law shall be deemed an exercise of the
above aption.  In thewevent ol delault or the camimisgion ol wasle,
the Lender shall forthwvith be entitled to the appointment of a
receiver of the Property and of the earnings, income, issue, and
proiits hereof, with such powers 2as the court making such

at  this '

: appoiniments shall co'

’ (:rndebtcdncss when due: :
. : \ Q cpnsent u n

AR {t) the failure o peuxNaFF:Ia 1s of Mlor.@é@@l . THE SALE OF THIS PROPERTY

nt, brdxe?whitienflout &f YWai ER EOURE FOR FORECLOSURE OF A

EMENT, AS PROVIDED BY

| gand waives notice of any applicalion

MORTGAGE 8Y ADVERTIS
APPLICABLE LAW. OR IN THE EVENT  THE LENDER

EXERCISES ITS RIGHTS UNDER THE ASSIGNMENT OF
,RENTS AND LEASES, THE MORTGAGOR HEREBY WAIVES
'ANY RIGHT TO ANY NOTICE OTHER THAN THAT PROVIDED
FOR SPECIFIGALLY BY STATUTE, OR TO ANY JUDICIAL
HEARING PRIOR TO SUCH SALE OR OTHER EXERCISE COF

RIGHTS. »
*
order in

and the
Lender

19. Lender shall have the exclusive righl 1o determine the
which the Property securing lhis morigage shall be sold
proceeds applied lo 1lhe Indebtedness in lhe event
exercises he remedies provided it in this morigage.

tcdges that il is the intent of

20. The Morngagor expressly acknow
both itsell and the Lender to have a default of any of the provisions

ol this morigage conslilute a 'defaull of any other agreement which
may now exist or hereafter arise between them and thal, likewise, a
breach of any such agrecment shall constilule a breach and delault
of this morlgage. It is the cxpressed intenl ol the Mortgagor o
cross collateralize all of its Indebtedness and obligations 10 the
Lender howsaever arising and whensoever incurred.

21. Mortgagor warrants that no provision, warranty or pronmise
made by the Mortgagor in any document retaled to this transaction
causns any conilict whalsoever with the terms ol any document
related to any other lransaclion Mortgagor may be involved with,

with any other person or enlity.
22 Itis further agreed that!

(a) no forbearance on the part ol the Lender and no
exicnsion of the fime payment.ol any of the Indebledness
given by the Lender shall operaie to relecase, discharge,
modily, or change or allect the original liabilily of ihe
Mortgagor hercin or of its continued performance of Ihe
covenants hercin contained or in the covenants and terms ol

any postion of the liabililics;
{b) any relerence 1o the Lender herein shall also include the
Lender's successors and assigns;

ants and conditions hereot shall bind and the
hereol shall inure 1o the respeclive
assigns and successors of

(c} the coven
benatits and advantages
heirs, execulors, administraters,
the parties herecto;

{d) the Mortgagor agrees lo pay lhe Lender, in addilion 1o
payment of the Indebledness, a pro rala portion of the laxes,
assessments, morigage guaranice insurance premiums (S0
long as this morigage is insured by a morigage guarantee
insurance policy). hazard insurance premiums next o become
ruo, as eslimated by lhe bender so the Lender will have
«aflizient lunds on hand to pay laxes. assessmenis and
msiraace premiums within thiny (30) days belore the due
Gaae therenf, and to pay the Lender, immediately, any detlicit
thereor the monies so held not to bear any interest and, upon
delaull, to brs applied by the Lender on account ol the

Indebledness:
aimedies granled to the Lender hereunder
shall be cumulauve ‘and not exclusive of one. of the other or of

any other remedy p ovided lor by law or agreement, and may
be exercised eilher suc(essively or concurrently; and that

{e} all rights and’i

gage shafi be prohibited by
apply cnly 10 that provision
hall remain in full

i} il any provision of this coud
stale faw, such prohibitions shal
and ali other provisions of the/muigage S
force and ellect.

ADOITIONAL PROVISIONS
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