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MORTGAGE

THIS MORTGAGE (*‘Sccurity Isument™’) is givenon  ROVEMBER 14, 2000. The mortgagor is
TERRY I CHITNOOD

(**Borrower'’),
This Security Instrument is given 10 HOMESIDE LENDTTZ, INC.
which is organized and
existing under the laws of THE STATE OF FLORIDA
and whose address is 8880 FREEDOM CROSSIEG TRAIL, JACKSONVILLE, FL 323256
(*‘Lender’’).

Borrower owes Lender the principal sum of #xeesswaasssdrs+wv#QNF, SUNDRED EIGHT THOUSAND AND NO/100
*******tl’**i************rtttiti‘********_ﬁ*****'tttttti*** PIR TSRS NTATERE T E R E S S L 884 Do“a]'s
(U.S. $108,000.00 ). Thisdebtisevidencedby Borrower’s note dated the came gate asthis Security Instrument (**Note' ),
which provides for monthly payments, with the full debt, if not paid earlier, due and pzyatle on

DECEMBER 1, 2030. Thi¢ Security Instrument secures (o Lender: (2) the rerayment of the debt evidenced by the
Note, with interest, and a)l renewals, extensions and modifications of the Note; (b) the payn.ent of all other sums, with interest,
advanced under paragraph 7 to protect the sccurity of this Security Instrument; and (c) the perforn:aice of Borrower’s covenants and
agreementsunderthis Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, gt intand convcy to Lender
the following described property located in COOK Couziy, i Winois:

SEE ATTACHMENT A.

A$-30°313-0VY

which has the addressof 6437 167TH STREET, TINLEY PARK

[Strest, City],
Nlinois 60477 {*‘Property Address’"),
[Zip Code] -
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is refored to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) for: (a) yearly taxes and
assessments which 7iay tain priority over this Security [nstrument as a lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, if 2y, (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly
morgage insurance premiur s, if any; and (f) any sums payable by Borrower toLender, inaccordance with the provisions of paragraph
8, in licu of the payment of v.ior gage insurance premiums. These iters are called *‘Escrow [tems.* Lender may, at any time, collect
and hold Funds in an amount (0% te exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow account under (e ‘cderal Real Estate Settlement Procedures Act of 1974 as amended from time totime, 12 U.S.C.
Section 2601 et seq. (“RESPA™), unlt5 another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
colleet and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expraditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shalf be held in an institation wkosc Jeposits are insured by a federal agency, instrumentality, or entity {(including
Lender, if Lender is such an institution) or in any Torléial Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applyirg i Funds, annually analyzing the escrow account, or verifying the Escrow
Items, uniess Lender pays Borrower interest on the Funds an¢ pplicable law permits Lender to make such a charge. However, Lender
may require Borrower o pay a one-time charge for an independer: ieal estate tax reporting service used by Lender in connection with
this Joan, unless applicable law provides otherwise. Unless an agveement is made or applicable taw requires interest tobe paid, Lender
shall not be required to pay Borrower any interest or earnings on tlie Funds, Barrower and Lender may agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, witanut charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 1o the Friids was made. The Funds are pledged as additional
security for ali sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicaore law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amuennt 2 the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wricny, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the defcieucy in no more than twelve monthly
payments, at Lender’s sole diserction,

Upon payment in full of all swms secured by this Sceurity Instrament, Lender shall promptly ieyind to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shatl acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured Uy P.o¢ Security Instrument,

3, Application of Payments. Unless applicable law provides othcrwise, all payments received by Lerder nnder paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly fiurnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shail promptly discharge anty lien which has priofity over this Security Instrament unless Borrower: (2) agrecs inwriting
to the payment of the obligation secured by the lien in 2 manner acceptable to Lende;, (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien,
ot () secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
ay give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more of the actions set forth above within
10 days of the giving of notice.
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5. Hazard or Property Josurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term *‘extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall proroptly give to Lender 2} receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceedsshall be applied to restoration or repair of the Property
damaged, if the restoration or repait is ecotiomically feasible and Lender’s security 15 not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wiicther or not then due, withany excess paid to Borrower. fBorrower abandons the Property, or does ot answet
within 30 days a notice {rom Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use i proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day rer‘od will begin when the notice is given.

Unless Lender and Boitowrs otherwise agrec in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymier.s -ferred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Barrower’s right to any insurance policics and proceeds resulting from damage to the Property
prior 10 the acquisition shall pass to Lender ¢o the extent of the sums secured by this Security Instrument immediately prior to the
acquisition

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and usc the Property 2< Borrower’s principal residence within sixty days afier the execution of this
Scourity Instrument and shall continue to occupy the Pronerty as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, »0ich consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which are beyond Borrower’s control. Eorrower shall not destroy, damage o impair the Property, aliow the
Property to deteriorate, or commit wastc on the Property. Borrow :r shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment could resy It im forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender’s sccurity interest Boirower may curc such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding tobe dismissed with aritin g that, in Lender’s good faith determination, preciudes
forfeiture of the Borrower's interest in the Propenty or other material impairriert of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, duriug the I2an application process, gave maicrially false
of inaccurate information or statements to Lender (or failed to provide Lender with a1y marrial information) in connection with the
loan evidenced by the Note, including, but not limited to, represcntations concerning Burawer's occupancy of the Property as a
principal residence. Ifthis Security Instrument is on.a leaschold, Borrower shall comply withia)iiic provisions of the lease. If Borrower
acquires fec title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in this
Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propeity (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender 15%:d= and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may m-ivde paying any sums
secured by a lien which has priority over this Security Instrument, appcaring in court, paying reasonable attorne;/s’ Jees and entering
on the Property to make repairs. Although Lender may takc action under this paragraph 7, Lender does not havi: v de so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instroment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note ratc and shall be payable, with intcrcst, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan securcd by this Security
Instrament, Borrower shall pay the premiums required to maintain the mortgage insurance im effect, If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall pay the premiuns required to obtain coverage
substantially equivalent to the mostgage insurance previously in effect, at a cost substantiaily equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If substantially equivalent
morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paidby Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mottgage insurance coverage (in the amount and for the period that Lender requires) provided by an tnsurer

—
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums securcd
immediately before thetaking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. livuhe event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than {ne-ainount of the sums secured immediatcly before the taking, unless Borrower and Lender otherwise agree
in writing or unless applica0's iaw otherwise provides, the procecds shall be applied to the sums secured by this Security Instrument
whether or not the sums are i due,

If the Property is abandoned by Berower, or if, after notice by Lender to Borrower that the condemmor offers 1o make an award
or settlea claim for damages, Borrowsr.ails to respond to Lender within 30 days after the date the noticcis given, Lender is authorized
10 collect and apply the proceeds, at tis optiza, cither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in p2ragraphs 1 and 2 or change the amount of such payrents,

11. Borrower Not Released; Forbearance By order Not a Waiver. Exiension of the time for payment or modification of
amortization of the sums sccured by this Security Instrumcra granted by Eender to any successor in interest of Borrower shall not
operate torclcase the liability of the original Borrower or Bor owcr s successors in intercst. Lender shall notbe required to commence
proceedings against any successorininterest or refuse tocxtend ti mefor payment or otherwise modify amortizationof the surns secured
by this Security Instrument by reason of any dcmand made by the oviginal Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall fot be & waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-s'grers. The covenants and agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender anc Borrower, subject to the provisions of paragraph 17.
Rorrower's covenants and agrcements shail be joint and several. Any Borrower who ca-signs this Security Instrument but does nol
exccute the Note: (2) is co-signing this Security Instrument only to mortgage, grantat d cony2y that Borrower s interest in the Property
under the terms of this Security [nstrument; (b) is not personally obligated to pay the sums sscured by this Security Instrument, and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or ia'c 22y accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrament is subject to 2 law which 5216 maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in corection with the loar exceed
the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce t:e tuarge to the permitted
timit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to zrrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Jsot.ower. If a refund
reduces principal, the reduction will be treated as 3 partial prepayment without any prepayment charge under the Mote.

14. Notices. Any notice to Borrower provided for in this Security Instrament sha]l be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrurment shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrament shall be governed by federal law and the law of the jurisdiction in
which the Property is located, In the event that any provision or clause of this Scourity Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Intcrest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
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prior written consent, Lender fmay, at its option, require immediate payment in full of all sums secured by this Secarity Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited byy federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shalt grve Borrower notice of acceleration. The notice shall provide a period of not Jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrewer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Secunty Instrument without further notice or demand on Bomower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days(or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) ¢ntry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower- (a) pays Lender all sums which then would be duc
under this Security Instrumem and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys”
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Pusrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Eorvower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no
acceleration had occurced. xlowever, this right to reinstate shall pot apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chaug: of Loan Servicer, The Note ora partial interest in the Note (together with this Security Instrument)
may be sold one or more times wathout prior notice to Bormower. A sale may result in a change in the entity (known as the **Loan
Scrvicer ") that collects monthly poymesats due under the Note and this Security Instrament, There also may be orc or more changes
of the Loan Servicer unrelated o 3 sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 4 above and applicable law, The notice will state the name and address of the new Loan
Servicer and the address to which payments skov.td be made. The notice will also contain any other information required by applicable
[aw.

20. Hazardous Substances. Borrower shall no: 223se or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, so: allow anyone else to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences a4l not apply to the presence, use, or storage on the Property of small
quantitics of Hazardous Substances that are generally recogrized i be appropriate to normal residential uscs and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any Livetigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Propety ard any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or isnotificd by auly sovsrnmental or regulatory suthority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necesszry, Borrower shall promptly take all necessary
remedial actions in accordance with Envitonmental Law.

As used in this paragraph 20, *‘Hazardous Substances” arc those subslances defirid as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or (wx'c petroleum produgcts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive riaterials. Asused in thig paragraph
20, ““Environmental Law’* means federal laws and laws of the Jurisdiction where the Property is located that relate to heaith, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foHowing Bie: rwver’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 pl=ss applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that faiture to
cure the defanlt on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reingtate after acceleration and the right to asscrt in the foreclosure proceeding the non-existence of a default or any other
defenye of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrumeat by jadicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation coss.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
[ Adjustable Rate Rider 7 Condominium Rider {7 14 Family Rider
() Graduated Payment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
[ Balloon Rider [ Rate Improvement Ridet 3 Second Home Rider
3 V.A. Rider X Other(s) [specify] row DOWN PAYMENT RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

Aoy B Ol

TERRY-L. CHITWOOD

STATE OF ILLINOIS, il c A -/ Cuunty 4s:
I 2177 ibul , a Notaty Public in and for said
county and statc do hereby certfy that

T}//7 L!‘ C—é; fcw(chf-/

personally known to me to be the same person(s) whosc name(s) subscribed to the foregoing instrument, apprar.d before me this day
in person, and acknowledged thar A signed and delivered the said instrumentas 77,
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 1777 dayof M ovimby | 209

7
Notary Public mef‘\’i n C. H0t3+ -k(’

My Commission Expites:

"OFFICIAL SEAL"
MERRILL C. HOYT
Natary Public, State of Winois
My Commission Expires 01131104
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SCHEDULE “A”
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 IN BLOCK 18 IN THE RESUBDIVISION OF PART OF PARKSIDE, BEING A
SUBDIVISION OF THE NORTHEAST 1/4 (EXCEPT THE SOUTH 330.00 FEET OF THE
WEST 330.0% FEET THEREOF) OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JULY 8, 1949, AS DOCUMENT NUMBER 14587876, COOK COUNTY,
ILLINOIS.

REF. TERRY L. CHITWOGUD
6437 167TH STREET

TINLEY PARK, IL 60477

TAX ID# 28-30-213-014-0000-034
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LOW DOWN PAYMENT MORTGAGE
RIDER TO SECURITY INSTRUMENT

THIS LOW DOWN PAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENT is
made this 14TH day of mOVEMBER, 2000, and is incorporated into and shall be
deemed to anierd and supplement the Mortgage, Deed of Trust, or Security Deed (the *“Security
Instrument”*) c{th came date given by theundersigned (*‘Borrower’”) to secure Borrower’s Note
to HOMESIDE LLSLING, INC.

(*“Lender’’) covering the Property-described in the Security Instrument and located at:
6437 167TH STREET
TINLEY PARK, IL 60477

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenzat and agree as follows:

A. LOW DOWN PAYMENT MORTGAGE RA T« REDUCTION
The Note provides for the reduction m the Borrower’s irtesest rate as follows:

1. LOW DOWN PAYMENT MORTGAGE RATE REDUCTION

Borrower has agreed to pay the rate of interest set forth in Section 2 of the Note (the ‘‘Note
Rate™) unul the full amount of principal has been paid. Note Holder agrees to decrease the
Note Rateby ~ ONE-FOURTH OF ONE percentage poinz(s) on the earlier of
(a) the First Cancellation Date or the Second Cancellation Date, provided that the conditions
described in 1.A. or 1B. below, as applicable, are satisfied; or (b) the Term'nation Date,
provided that Borrower’s monthly payments are current at that time,

A. First Cancellation Date

The *‘First Cancellation Date’” is defined as the date that is the first monthly payment due
date after Note Holder has verified that Borrower has satisfied all of the following
requirements; (1) Borrower must request cancellation in writing; (2) the mortgage
balance: (a) is first scheduled to reach 80% of the original property value; or (b) actually
reaches 80% of the original property value; (3) Borrower has demonstrated 2 Good
Payment History (as described below); and (4) the then-current value of the property is
at least equal to the original property value. (For purposes of calculating original property
value hereunder, Borrower’s loan-to-value ratio at originationis 81.509% In
addition, the then-current property value will be based on a new appraisal or broker’s price
opinion obtained by Note Holder and paid for by Borrower.)

Page 1 of 3 L.S193RDU  L5193RLU 0007
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LOAN #: 0273008
For purposes of the First Cancellation Date, Borrower will have demonstrated a Good
Payment History if the Borrower has had neither (1) a payment thirty (30) days or more
past due in the twelve (12) months preceding the payment due date immediately prior to
the First Cancellation Date, nor (2) a payment sixty (60) days or more past du¢ in the
(wenty-four (24) months preceding the payment due date immediately prior to the First
Cariceliation Date. If Barrower has had the mortgage loan for less than twenty-four (24)
montlis. iis payment history requirement will be based on the length of time Borrower has
had the hicityage loan.

B. Second Cin:ellation Date

The “‘Second Cancelation Date’’ is defined as the date that is the first monthly payment
due date afier Note Hoider has verified that Borrower has satisfied all of the following
requirements: (1) Borrowsr iiust request cancellation in writing, (2) the mortgage balance
must be paid down to a point that it: (a) if within 2 to 5 years of the date of this document,
reaches 75% of the current pinperty value, or (b) if after 5 years of the date of this
document, reaches 80% of the cuxrznt property value (current property value to be based
on & new appraisal obtained by Note Helder and paid for by Borrower), and (3) the loan
must have at least a twenty-four (24) month history.

For purposes of the Second Cancellation Datz, the Borrower will have demonstrated 2
Good Payment History if the Borrower has had reither (1) a payment thirty (30) days or
more past dug in the twelve (12) months preceding the payment due date immediately prior
to the Second Cancellation Date, nor (2) a payment sixiy (60) days or more past due in
the twenty-four (24) months preceding the payment cue date immediately prior to the
Second Cancellation Date.

C. Termination Date

The * Termination Date’’ is defined as the earlier of (1) the date thaitae mortgage balance
is first scheduled to reach 78% of the original value of the property; or ( 2) the first day of
the month after the date that is the mid-point of the original mortgage amort*zation period.

For purposes of the Termination Date, the Borrower’s monthly payments will ve desmed
tobe current ifthe payment duein the month before the Termination Date, all prior suonthly
payments, and any outstanding late charges have been paid by the end of the month before
the Termination Date. If the Borrower’s monthly payments are not current on the
Termination Date, the rate will be reduced thereafter on the first payment due date
following the date on which Borrower’s monthly payments become current.

D. New Payment Amount

If and when the Note Rate is reduced as described above, Note Holder will advise
Borrower (1) of the amount of the new monthly payment that would be sufficient to repay
the unpaid principal Borrower will owe on the date the Note Rate is reduced, in full on the

Page 2 0f 3 LS193RLU
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LOAN #: 0273008
maturity date at Borrower’s new Note Rate in substantially equal payments (the result of
the calculation will be Borrower’s ‘‘New Payment Amount’’); and (2) the date on which
the New Payment Amount is to commence, which shall be the next payment due date after
the First Cancellation Date, the Second Canceliation Date, or the Termination Date, as
aputicable.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in
this Low Down ¥ayment Mortgage Rider to Security Instrument.

OO~ geu

RRY £ CHITWOOD
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