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Midwest Baptist Conference
924 BUSSE HIGHWAY / PARK RIDGE, /i

MORTGAGE 600635

THIS MORTGAGE is made this / ZTHLday of N ,19°9Y  between the Morigagor Meadows Baptist Church
Rolling Meadows, ITtinois (hereinafter referred to as "Borrower"), and the Mortgagee, MIDWEST BAPTIST CONFERENCE, who:

address is 924 Busse Fighway, Park Ridge, Illinois (hereinafter referred to as "Lender”) :

WHEREAS Borrower i iadebted to Lender in the principal sum of Three Hundred Thousand and no/100 DOLLAR

* (8300,000.00), which indebrzdress is evidenced by Borrower's note of even date herewith (hereinafter referred to as "Note"), providin
riciral and interest, with the balance of the indebtedness, if not sooner paid, due and payable o

* for monthiy instaliments of gr)
A (2, 2008 T

TO SECURE TO LENDER: (a) the reyavin=at of the indebtedness evidenced by the Note, with interest thereon, the payment of all othe
suris, with interest thereon, advanced in accordanc= herewith to protect the security of this Mortgage, and the performance of the covenant
and agreements of Borrower herein contained; ind (o) the repayment of any future advances, with interest thereon, made to Borrower b
Lender pursuant to Paragraph (16) hereof (hereiraftur referred to as "Future Advances”). Borrower does hereby mortgage, grant, an

convey to lender the following described property locarsrin the: County of Cook, State of Iilinois.

TOGETHER with all improvements now or hereafier erectec. on the property, and all easements, rights, appurtenances, rents, royalties
mineral, oil and gas rights and profits, water, water rights, and warzi stock, and ail fixtures now or hereafter artached to the properiy, am
all right, title, and interest of Borrower in and to the land lying in i< sireets and roads in front of and adjoining the property, all of whick:
including replacements and additions thereto. shall be deemed to be «id‘temain a part of the property covered by this Mcrtgage: and al
of the foregoing, together with said property (or the leasehold estate in the pvent this Mortgage is on a teasehold) are hereinafter referre:

to as the "Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed 7:d has the right to mortgage, grant and convey th
Property, that the Property is unencumbered except for a first mortgage. and that Bor'uwer will warrant and defend generally the title t
the Property against ail claims and demands, subject to any easements and restrictions listed i1 a schedule of exceptions to coverage in an:

title insurance policv insuring Lender's interest in the Property,
potcy g )

UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows:

Borrower shall promptly pay when due the principal of un mnterest on the indebtednes:

) Paymeni of Principal and Interest.
{ 0. and interest on any Futurt

evidenced by the Note, prepayment and late charges as provided in the Note and application, and the principz
Advances secured by this Mortgage.

2) Application of Payments. Unless applicab
Paragraph (1) hereof shail be applied by Lender first to interest pavable on the Note. and on Furure Advances,

principal of the Note and to the principal of Future Advances, if any.
3) Charges; Liens. Borrower shall pay alt taxes. assessments and other charges. fines and impositions attributable to the Properm

which may attain a prioritv over this Mortgage, and ground rents. if anv. by Borrower making payment. when due. directly to the paye:
thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event Borrower shall mak¢
pavment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge an}
lien which has priority over this Mortgage: provided that Borrower shall not be required to discharge any such lien so long as Borrowe:
shall aeree in writing to the payment of the obligation secured by such lien in a manner acceptable to Lender, or shall in good-faith contes’
such lien by, or defend enforcement of such lien in. legal proceedings which operate to prevent the enforcement of the lien or forfeiture

le law provides otherwise. all pavments received by Lender under the Note anc
if anv, and then to tht

of the Property or any part hereof.
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by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided that Lender shall not require that the amount of such coverage exceed that amount of
coverage. required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided that such
approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by Borrower making payment, when due,
directly to the insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage clause
in favor of and in form acceptabie to Lender. Lender shail have the right to hold the policies and renewals thereof, and Borrower shall
promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender, and Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied te restoration or repair of the Properry
damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is not thereby impaired. If such
restoration or repair is not economically feasible or if the security of this Mortgage would be impaired, the insurance proceeds shall be
applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower or if
Borrower fails to respond to Lender within thirty (50) days after notice by Lender to Borrower that the insurance carrier offers to settle a

. claim for insurance bercfit, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or

repair of the Property or to/iie sums secured by this Mortgage.
Unless Lender and 3orcower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone
the due date of the monthly insiallments referred to in Paragraph (1) hereof or change the amount of such installments. :
If under Paragraph (13) heresf the Property is acquired by Lender, all right, title and interest of Borrower in and to any insurance
policies and in and to the proceeds thereri (to the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition)

resulting from damage to the Property.or:or to the sale or acquisition shall pass to Lender.
)] Preservarion and Maintenance of Proper:y . Borrower shail keep the Property in good repair and shall not permit or commit waste,

impairment, or deterioration of the Property.
60) Protection of Lender's Security. If Borrow r fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially affucty Lender's interest in the Property, including, but not limited to. eminent domain.

insolvency, code enforcement, or arrangements or procesdings involving a bankrupt. then Lender at Lender's option, tipon notice to

Borrower, may make such appearances, disburse such sums 2::d-take such action as is necessary to protect Lender's interest, including,
Y yp S

but not limited to, disbursement of reasonable attorney's fees and <iry upon the Property to make repairs. Any amounts disbursed by
Lender pursuant to this Paragraph (6), with interest thereon, shall become additional indebtedness of Borrower secured by this Mortgage.
Unless Borrower and Lender agree to other terms of payment, suck arasunts shall be payable upon notice from Lender to Borrower
requesting payment thereof, and shall bear interest from the date of disburseinant at the rate stated in the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts skall'bear interest at the highest rate permissible by appiicabie
taw. Nothing contained in this Paragraph (6) shall require Lender to incur any fxpense or do any act hereunder.

7 Inspection. Lender may make or cause to be made reasonable entries upon any inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifving reasonabie cause therelor related to Lender's interest in the Property.
8) Condemnation. The proceeds of any award of claim for damages. direct or consejeential, in connection with any condemnation

or other taking of the Property, or part therecf. or for convevance in lieu of condemnation. arelierzoy assigned and shall be paid to Lender.

In the event of a toial taking of the Propertv, the procesds shail be applied ta the sums secured by this Mortgage. with the excess.
if anv, paid 10 Borrower. In the event of a partial taking of the Property, unless Borrower and Lender dtnerwise agree in writing, there shall
be applied to the sums and secured by this Mortgage such proportion of the proceeds as is equal to tha! prodortion which the amount of
the sums secured by this Mortgage immediatelv prior to the date of taking bears 1o the fair market value ofie Property immediatelv prior
to the date of the taking, with the balance of the proceeds paid to Borrower.

If the Propertv is abandoned by Borrower or if after notice by Lender to Borrower that the condemnor ofiers 1o make an award
or settle a claim for damages. Borrower fzils to respond to Lender within thirty (30) days of the date of such noticl. Leader is authorized
to collect and apply the proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shalf not exrend or postpone
the due date of the monthly installments referred to in Paragraph (1} hereof or change the amount of such instaliments.

9 Borrower Not Refeased. Extension of the rime for payment or medification of amortization of the sums secured by this Morgage
granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner. the liability of the original Borrower
and Borrower's successor in inserest. Lender shali not be required to commence procesdings against such successor or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Morrgage by reason of anv demand made by the original

Borrower and Borrower's successors in interest.
10) Forbearance bv Lender Not a Waiver. Any forbearance by Lender in exercising anv right or remedy hereunder. or otherwise

afforded by applicable law. shail not be a waiver of or preclude the exercise of any right or remedy hereunder. The procurement ot
insurance or the payment of taxes or other liens or charges by Lender shall not be a wavier of Lender's right 10 accelerate the maturiry of

the indebtedness secured by this Mortgage.




1) . ‘Suc'ce'ssors and A;signs Bound; Joint and Several Liability; Captions. The covenants and agreements herein: contained shat] bind,
and th€ rights hereunder shall murM‘NSFFjétsﬁ lgen fer 2 Byl r,?ﬁjcct to the provisions of Paragraph
(14) hereof. All covenants and a nt¥ ofBorfower shall befoind andl Severat=Theedptions amd headings of the paragraphs of this

Mortgagg are for convenience only and are not to be used to interpret or define the provisions hereof.

12) Notice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed
to Borrower at the Property Address stated below, except for any notice required under Paragraph (15) hereof to be given to Borrower in
the manner prescribed by applicable law. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower when

given in the manner designated herein.

13) Borrower's Copy. Borrower shall be furnished a conformed copy of this Mortgage at the time of execution or after recordation
hereof.
14) Acceleration. Upon the occurrence of any of the following, all of the sums secured by this Mortgage shall be immediately due
and payable at the option of Lender, without notice or demand, which Borrower hereby expressly waives:

(a) Default in payment of any sums due pursuant to Paragraphs [, 3 and 4 hereof, which default is not cured prior to the due
date of the next monthly installment; or

(b Default in payment of any other sums secured by this Mortgage: or (c) Default in the performance of any other covenant
or agreement of Borrower in this mortgage; or

(d) The sale or wransfer of the Property, or any part thereof or interest therein, by Borrower without Lender's written consent;
or .

(e) The Borrower ceases to be a member church in fellowship with the Midwest Baptist Conference.

15) Remedies. Upor asceleration as provided in Paragraph (14) hereof, the Lender, insofar as applicable, may:
(a) Sell the prope:tyto the extend permitted and pursuant to the procedures provided by law, and all estate, right, title and

interest, claim and demand therein ard right of redemption thereof, at one or more sales as an entity or in parcels, and at such time and
place upon such terms and after such/norice thereof as may be required or permitted by law; or

(b Institute proceedings fr the complete or partial foreclosure of this mortgage: or

{© Take such steps to protect and-enforce its rights whether by action, suit, or proceeding in equity or at taw for the specific
performance of any covenant, condition, or agrecment in the note or in this Mortgage, or in aid of the execution of any power herein
eranted, or for any foreclosure hereunder, or for the edtozcement of any other appropriate legal or equitabie remedy or otherwise as Lender
shall elect.
16) Future Advances. Upon request of Borrower, Liender, at Lender's option prior to release of this Mortgage, may make Future
Advances to Borrower. Such Future Advances, with interestihéreon, shall be secured by this Mortgage when evidenced by promissory
notes stating that said notes are secured hereby. At no time shell the principal amount of the indebtadness secured by this Mortgage, not
including the sums advanced in accordance herewith to protect the secu.ity of this Mortgage, exceed the original amount of the Note, plus
s_ /0000, —
17)  Uniform Mortgage; Governing Law; Severability. This form ot vlortgage combines uniform covenants for narional use and non
uniform covenants with limited variations by jurisdiction to constitute a uniio:m security instrument covering real property. This Mortgage
shail be governed by the law of the jurisdiction in which the Property is located /in'the event that anv provision or clause of this Mortgage
or the Note conflicts with applicable law, such conflict shall not affect other previsions nf this Mortgage or the Note which can be given
effect with the conflicting provision. and to this end the provisions of the Mortgage and he Note are declared to be severable.
18) Release. Upen payment of all sums secured by this Mongage. Lender shall discfiargs this Mortgage without charge to Borrower.

Borrower shall pay all costs of recordation, if any.

IN WITNESS WHEREOQF, Borrower has caused this Mortgage to be executed in its corporate nifae by its Treasurer

LAY LERAECD an:d}-ustee /6‘667«17" LS LY 6~ _the date and vear first above written.

'B}‘i %ZM hzg;né BQG'%E’JL ‘ % /0.

ls: (Treasurer

( its: (Trustee)

STATE OF lliinois
COUNTY OF Cook

davof NeperttBEA 199 7 by
of Roliing Meadows. [Hinois. on behalf of the church.

The foregoing was acknowledged before me this o A2
HARA Y LeproeD and __Koserr Bocpok

Sl A,

Wotary Public

OFFICIAL SEAL

THELMA TALAMANTES

NOTARY PuUBLIC, ST
» STATE OF ILLIN
MY COMMISSION EXPIHES:OBHOg'BS
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Yomissory
Secured By A Mortgage
$300,000.00 Rolling Meadows, Illinois BE< /2, /7q >
(Amount) (Place) {Date)

FOR VALUE RECEIVED the undersigned jointly and severally promise to pay to the

Midwest Baptist Conference the principal sum of Three Hundred Thousand and no/100

dollars ($300,000.00) together with interest thereon from this date at the rate of 7 per cent

.per annum unul maturity. The said principal and interest being payable at 924 Busse Highﬁvay,

g

Park Ridge, Illinois 6006¢;- or at such other place as the holder hereof may designate in writing.

The said principal and interest bzing payable as follows: monthly installments of $3,504.00.

This note may be prepaid in whole or in part at any time without penalty.

This note is secured by a mortgage of even datt herewith and is to be construed and enforced
according to the laws of the of Illinois. Upon the makers’ failure to pay any sum required to be
paid by the terms of this note or the securing mortgage, promptly when they severally become,
or upon the breach of any stipulation, agreement or csvenant of this note or of the securing
mortgage, the entire sum of principal and interest remaining-unpaid shall, at the option of the
holder hereof, become immediately due and pavable. Failurs 10 exercise said option shail not
constitute a waiver of the right to exercise the same at anv subseguent time.

This note, including anv installment pavment of principal and/or interest, shall bear interest
at the rate of 7% per annum from the respective maturitv dates therecf uarl paid.

Each maker and endorser agrees, jointly and severally, to pay all cost of collection, including
a reasonable artorney's fee, if this note, including any installment pavment, is not paid promptly
when due, and the same is given to anv attomey for collection, whether suit be brought or not.

Each maker and endorser severallv waives demand. protest and notice of maturity, non-
pavment or protest and notice of maturity, non-pavment or protest and all other requirements
necessary to hold each of therm liable as makers and endorsers. '

Qd%fxl’k S( SJQU@. 1‘\ C JA‘@MW‘ (Seal)
(;/UL%%Q! TRASURR.  (Seal)

L il Mt vrsmn
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LOCATION
LEGAL

- DESCRIPTION
PARCEYL, #1

PARCEL #2
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REAL ESTATE APPRAISAL

For: Rolling Meadows Baptisgt Church
' Kirchoff Road
Rolling Meadows, Illinois

Prepared by: Charles E. Neal
D/B/A/ C. Neal Realty
666 E. Northweat Highway
Palatine, Illinois

Datad: October 29, 1968

240) Kirchoff Road, Rolling Meadows, Illinois

Thac part of the Northeast 1/4 of Section 36,

Towncnip 42 North, Range 10 East of the 3rd Principal
Meridiap,; bounded and deascribed as follows: Commencing
on the S8outh line of said Northeast 1/4, at the South-
wast cornsi, as monumented, of Rolling Meadows Unit

No. 19, recorded July 24, 1959, as Document Number
17609019; thence North along the West line as monumented
0f said Rolliny¢ Meadows Unit Yo, 1%, a distance of
1142.71 feet, to n point on the Southerly line of
Kirchoff Road; therce Westerly along the Southerly

lane of said Road to/a point that 4is 162.60 feet
{(measured along a linc parallel with the South line of
gald Northeast 1/4) Wec* of the West line of aforesaid
Rolling Meadows Unit No. 2%, as monumented: thence
South parallel with the Wescline of said Rolling
Meadows Unit No. 19, as monumented, to the South line of
said Northeast 1/4; thence East-along the South line of
Bald Rortheast 1/4 to the point of beginning (excepting
from said Premises that part lying Southerly of a line
320.0 feet Southerly of, parallel wiiY, and measured at

right angles to, the Southerly line cg said Kirchoff

Road)} in Cook County, Illinois.

All of Lot A, Lot 2804 and that part of lot 2803 lying
Northerly of a line 320.0 feet Southerly of tasa Southerly
line of Kirchoff Road, as measured at right =zrgles to
sald Southerly line of Kirchoff Road and that part of
Kingfisher Lane East, vacated and Wren Lane Soutn,
vacated, lying West of the West line of Oriole Lane,

lying Northerly of a line 320,0 feet Sgutharly af. naras
L4vs warn, ana’weasured at right angles to the Southerly

line of Kirchoff Road, and Northerly and Westerly of the
following described line: Commencing at a point wn the
Westarly line of saild Oriole Lana, 35.0 feet southerly

Of the Northerly line of said Kingfisher Lane East:; thence
Westerly parallel with the Northerly line Of Kingfiszher
Lane East, along the arc of a circle having a radius of
4238.75 feet, convex to the North a distance of 91.73 feet
to a point of tangencyr thence Westerly along a line
tangent to the last dascribed curve and being 35,0 feet
Southerly of and parallel with the Northerly line of said
Kingfisher Lane Fast a distance of 143.60 feet to a point
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of curve; thence Southwesterly along the arc of a
¢ircle having a radius of 55.14 feet, convex to the
Northweat and tangent t¢ the last described line a
distance of 97.23 feet to a point of tangency ofi-

IThs Tlaet Ydows wf wedd 1Tmawm Tawma Cosdh an

tangency being the Southeast corner of Lot 2803,fall
in Rolling Meadows Unit No, 19, being a subdivision
el pudl & Llhe Masthzesty 1.0 ol Onmeion 34, Moumohip
42 North, Range 10 East of the 3rd Principal Meridian,
in Cook County, Iliinois,

Size 686 feat facing Kirchoff Road by 245 foet on
Criole Lane by 613 feet by 326 feet.

Zoning ~he subjeact property is currently zoned resldential,
hewaver, the adjoining property to the west is
zoied commerclal shopping center, and from informa=
tics obtained the property can be rezoned to
commeccial use,

LAND VAIUE The property contains approXimataely 201,500 sguare
feet of lard and Vlcott's Land Value Eor the year 1968
shows a 1967 sales value of §1J75 per square foot,
©. a total value of land pnly ———w——w—waaas 4-6-6‘—6-99—-6-9—-
26,540 X fo/ 75 = -"'35'2..,5'2,4—'00

: ) '  ERAo
This ia to cartify that a complete stufly of said property ORI G0r

has been made and that the valoses set forth are reasonable ComAn
d o,

én correct at thias dat COREET

oy R

L ER I

2/5%6

Sincerely yours,

Charles E. Neal -

NOTE: LEGAL DESCRIPTION ATTACHED ON BACK

PERMANENT INDEX NUMBERS: PARCEL #1 - #02-36-212-001-0000
PARCEL #2 - #02-36-212-002-0000 - LOT #2804
#02-36-212-013-0000 - LOT #2803




