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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount o! iadebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgare, exceed the Credit Limit of $28,000.00.

THIS MORTGAGE dated November 27, 2000, is made and executea hetween Myles E. Norton; and Peggy A.
Farrell-Norton, A/K/A Peggy A. Farrell, his wife, In Joint Tenancy, whase address is 5526 A. West Windsor,
Chicago, IL. 60630 (referred to below as "Grantor") and Parkway Bank & T:ust Company, whose address is
4800 N. Harlem Ave., Harwood Heights, IL 60706 (referred to below as "Lernder"\.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, iagelier with all existing or

subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (including stock in wtiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includina without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

PARCEL 1: THE SOUTH 42.65 FEET OF SAID LOT 4; ALSO PARCEL 2: THE EAST 10.0 FEET (EXCEPT
THE SOUTH 226.35 FEET THEREQOF) OF SAID LOT 4 IN BLOCK 4 IN ROBERTS MILWAUKEE AVENUE
SUBDIVISION OF LOTS 5 AND 10 OF THE SUBDIVISION OF THAT PART WEST OF THE MILWAUKEE
AVENUE OF LOT 5 IN SCHOOL TRUSTEES’ SUBDIVISION OF SECTION 16, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE NORTH 1-1/2 RODS AND SOUTH
4 RODS OF SAID LOT 5.

The Real Property or its address is commonly known as 5526 A. West Windsor, Chicago, IL 60630. The
Real Property tax identification number is 13~16-114-034-0000.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
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treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disciosed to and acknowledged by Lender in writing,
(@) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lenuer and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lenuer may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspestions or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create ary.’esponsibility or liability on the part of Lender to Grantor or to any other person. The
representations and wariaries contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribliion in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to ‘idemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and exjenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this secuorn of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the sziwc was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the suiigation to indemnify, shall survive the payment of the
tndebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, vtbather by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or perrit.any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion ¢i t'ie Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any othei partv-the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, sail, gravel or rock prodicts without Lender’s prior written consent.

Removal of iImprovements. Grantor shall not demolish or remove ar.v !mnrovements from the Real Property
without Lender’s prior written consent. As a condition to the removal £+-any Improvements, Lender may
require Grantor 1o make arrangements satisfactory to Lender to replzce such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter ¢ron the Real Property
at all reasonable times to aftend to Lender’s interests and to inspect the Real Pronerty for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all 1aws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:
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proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any
proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in efrect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebteriness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from tre .nsurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER’S EXPENDITURES. |If Grarici fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to.piavide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s
interests in the Property, then Lender on Granior ¢ behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged undei the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor. All such ¢xpenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) bedacded to the balance of the Credit Agreement and be
apportioned among and be payable with any installment pay:ne:tts to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the. Credit Agreement; or (C) be treated as a
balloon payment which will be due and payable at the Credit Agrecinent’s maturity. The Mortgage also will
secure payment of these amounts. The rights provided for in this paragiaph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any.ieriedy that it otherwise would have
had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership ofihe Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to.the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in. tha Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, iitie report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
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under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner
and at & place reasonably convenient to Grantor and Lender and make it available to Lender within three 3
days after receipt of written demand from Lender.

Addresses. iine mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the sacurity interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Codz) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES:-ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pan-or.<is Mortgage:

Further Assurances. At an.{ime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to pe filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lende’ may deem appropriate, any and afl such mortgages, deeds of trust,
security deeds, security agreements, fisiancing statements, continuation statements, instruments of further
assurance, certificates, and other documerts.as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, aiect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agreement, this Mor'gage, and the Related Documents, and (2) the liens and
security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrocs to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connectior vith the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things refer'ed to in the preceding paragraph, Lender may
do sc for and in the name of Grantor and at Grantor's experse, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purgsose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminaes the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, -tender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of terriination of any financing
statement on file evidencing Lender’s security interest in the Rents and the Personal Praperty. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntaiily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A} to Borrower’s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the foliowing happen:




- UNOFFICIAL COPY

[euosiad ayl jo uomsodsip papusu Jayie 10 ajes areAud Aue yoiym saye awi syl jo Jo Ausdoid [euosiad
ayl Jo ares ognd Aue jo adejd pue awn 8yl Jo 810U J|GRUOSE) JOJUrID) aAIB ||IM JopusT ajes jo adoN

"Auadoid ay) jo uoitod Aue o e uo ales Jand Aue 1B pig 01 paptiua
9( |jeys Jepus ‘sofes alesedss AQ JO a[es auo ul ‘Ajpiesedss Jo Jayisbol Auadoig sy jo ued Aue Jo je |88
01 984 aq |[eys Jopua ‘saipawas pue sybu sl Buisiniexa u] pojreyssew Ausdold syl asey o1 W6 | pue
Aue sanlem Agalay Jojuels) pue Jamouog ‘me| aiqedndde Aq penwsed wexe auyl o1 Auadosd 3y} Jo IES

‘AInba ul Jo ME| 1B 3|qe|IeAR I0 JUaWwaaIby
upai) sy 10 abebuop syl ul papiaoid saipawsl pue sIYBL JBYI0 ||B 9ABY |[eyS Japus ‘salpaway Jayl0

"UON09S Syl w1 papiacid s1ybu syl
JO 9810JaX8 BYl W) paAIadal SIUNOWE (e JO uciedldde Jaye JopuaT O] anp ssaupalgepu| ay) ul Bujurews.
Aouaoyep Aue Joj wawbpnl e uelqo Aew Jopud ‘me| d|qedydde Aq paniwiad Ji juawbpnp Aduaayeq

‘Auadold ayl
jo wed Aue 10 |[e uj)%e)21Ul S,JojuelE) BUIS0|2910) 89193D [101pnl B ulelqo Aew Japusn ‘2InS0[93104 [RIpnp

‘Jan@Ial e
se Buiases woyy uosiad B Ajgenbsip lou |[eys Japuan Aq Juswhioidw Junowe [enuelsqgns B AQ sseupalgapu)
8y} speooxs Auedold ay) jo anieA usledde ayy 10U JO JBUIBUM ISIXD |[BUS JaAID294 B JO Juswjuiodde
8yl 01 bl s, Jepua 'me| Ag pariuiad i puoq Inoyum aaias ABw JSAIB2a) 10 uoissassod Ul aabebuow syl
"SSoupalgapu| ay) 1suiefie 'diysiaaianal dul J0 1509 B} SA0QR PUB J3A0 'spaado.d ay) Aldde pue Auadoid ayl
woy sjuay ayl 199(|02 0} pue ‘ajes Ju £unsoja.10) Buipaseid Auadold ay) alelado 01 ‘Auadold ayl salesald
pue 109104d 0] Jamod auyl yum ‘Auadoid Hy) jo Wed Aue Jo |l J0 uoissassod axel 01 paluiodde Jaai9I8) B
aney 0} Jo uoissassod ul sebeblow se paveir sg 01 1B Byl aAey [[eysS JapusT "UO0|SSISS0d U] aabeblop

“Janeoal e ybnouyl 10 ‘wabe Aq ‘uosiad ul .35 ydeiferedqns siy) iopun sIyBL S) 8S12J9X3 ABW JBpUST
‘palsSIXe puewiap ayl 10} spunclb sadold Aue Jou IC JaudyMm ‘Opew aJe sjuswAed syl yoym Joj suonebigo
aul Aysnes |[euys puewsp S,Jopua 0] asuodsal Ul J8pLeT L] S1aSN IBYI0 0 SlUBUA) AQ SluawAed 'spaadod
8yl 108j|00 pue awes syl senobau 0) pue JojueIL) JO SWeU ay) Ul j03Jay) JuawAed ul paaidlal sjuawnisul
8sJopue 0] 10eJ-ul-A3uioNe s JojueIY) SE JBpuaT saleubisan A:QeI0ABL JOJURID) uByl '1apudq AG pe129|od
aJe sjuay ay) )| '1apuan 0} Ajloaap sas) asn 1o Jual Jo sludwieu axrw 0} Auadoid 8y} Jo J3sn JBYIO 10 Jueud) -
Aue annbal Aew Jspuaq ‘WbBu SIYl JO SoUBIBYUN) U] "SSAUPSIGRUV, Ayl 1suiebe ‘S1S0D §J8puaT SAOQE pue
19A0 'spagacud 19u ay) Aidde pue ‘predun pue anp ised SJUNOWE JUIPraul ‘SIU3Y Byl 199)109 pue Ausdoid
3y} Jo uolssossod aye) 0} ‘I0JUBIL) JO JOMOLI0G 0] 210U Inoyim Wbl 3yl 92BY ||BYS JOpUST 'SUDY 193]10D)

"8poo [BlDJaWLWO) wiojiun ayl [Bpun Aued pain)as € Jo saipawa)
pue s1ybu ay e aaey |feys Japua ‘Ausdoid [euosiad ayl jo Led Aue JoO e 05 172483) ypan "SIIPAWRY 39N

‘Aed 0} paJinbal
9Q pinom Joluels) yaiym Ayeuad JuswAedaid Aue Buipnou; ‘siqeied pue anp A|SIBIpaWIl $3UPIIGIPY] 241U
9yl a/e[29p 0} JOWEID 0] 32Nou Inoykm uondo U 1e WL ay) aABY |BYS JBpUST "SSaunuliEnu| 9812|330y

MB| Ag popinold sainewal 10 siybu Jaylo
Aue 0} uonippe uj 'saipstuas pue syB Buimo|joy aY) JO BI0W JO BUO AUR 8s12I8Xe ABw ‘uondo S470ueT 18 ‘JopusT
‘Joyessayl awn Aue Je pue Ynejsq JO JUBAT U JO 8JUSLINII0 3yl uodn “1INY43A NO S3IAIW3H ANV SIHDIY

‘sasodind panaiyoud 103 Buijjomp
8U) 10 Spunj J0 8sn 8yl Jo ‘ual] Jayloue Jo JapIoyY Syl AQ 81ns0|2810) ‘uoissiwiad Ino noynm Bullemp syl uo uay

101U B JO UONEa.D ‘Bulj[emp Sy} JO S[ES 10 a1} JO JSJSUBA ‘JUNOIIR By} LD |qel) Ssuossad (e Jo yjeap ‘saxel Aed

01 ainjie} ‘Buijiemp 8yl Jo asn SADNIISSP JO A)Sem ‘@3uURINSUI paanbal uieluew 0] aJnjie} ‘s|dulexa 1o ‘epniout
ueo siyl ‘[eJsie)jo2 3yl ul siybu s Japus 10 [B1a1R|[0D BY) S1ae A[9SI9APE UONJIBUL IO Uoloe S Jojuelt) (£)

Wwawsalby upals 8yl Jo Swid) JuswAedal sy) 198w 10U $a0p Jomolog (2)

"UOLIPUOI [BIDUBUY S JOIUBID) 0 §,1om0110g JO S1oadse Jaylo Aue 10 ‘saniiqe
‘S]aSSE ‘BLI0DUI SJOWUBIY) IO S JOMOIIOE INOQe Juswalels asie) e ‘didwexd o) ‘Opnjoul ued siyl  luswaaiby
¥PBID UYL YUM UO192UU0D Ul awil Aue Je uofjeluasaidaisiw [euSlew B S8)BW JO pnelj SHWLWIoD 10juessy (1)

g abed (penunuo))
JOVOLHOW

G T eE GZAN0

3%




; - f ~-=:: N N o ey |
) UNOFF.ICIAL COP@ESI-&U Page 9 of 12
MORTGAGE
(Continued) Page 9

Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. A N (o !

{,. St ,’r.i-al Lo

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform any of Grantor’s obligations under this Mortgage, after
Grantor’s failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default
and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial .and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by Iav:, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protectioi of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demanu #nd shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenscs.covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lerder's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attornevs’{ees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any automatic stay or irjunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaiing title reports (including foreclosure reports), surveyors’ reports, and
appraisal fees and title insurance, tc the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given undzr.inis Mortgage, including without limitation any notice of defauk
and any nctice of sale shall be given in writing, and.shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise requircd Ly law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the Urited States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority cver this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons; specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agiees o keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided or required by law; ii there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to 2! Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Graitar's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any cliziine or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated-by the change or
amendment,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of [llinois. This Mortgage has been accepted by Lender in the State of Wlinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for ail obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
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(Continued) Page 11

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the
Existing Liens provision of this Mortgage.

Grantor. The word "Grantor" means Myles E. Norton; and Peggy A. Farrell-Norton, A/K/A Peggy A. Farrell,
his wife, In Joint Tenancy.

Hazardous Substances. The words "Hazardous Substances™ mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by ar listed under the Environmental Laws. The term "Hazardous Substances” also includes,
without limitatior,.petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The-word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixze< s the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word “indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Ciedit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consnlidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expcnded or advanced by Lender to discharge Grantor’s obligations or
expenses incurred by Lender to enforcr, Crantor’s obligations under this Mortgage, together with interest on
such amounts as provided in this Mortgage..

Lender. The word "Lender" means Parkway Eank & Trust Company, its successors and assigns. The words
"successors or assigns” mean any person or conpany that acquires any interest in the Credit Agreement,

Mortgage. The word "Mortgage" means this Mortgags ketween Grantor and Lender.

Personal Property. The words "Personal Property” riezn-all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and‘nrw. or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions 1, al'-vaolacements of, and all substitutions for,
any of such property; and together with all proceeds (including withou:{ limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Prope:ty.

Property. The word "Property" means collectively the Real Property and *.:c-Personal Property.,

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes; credit agreements, loan
agreements, envireonmental agreements, guaranties, security agreements, mortgages, ueeds of trust, security
deeds, collateral mortgages, and ali other instruments, agreements and documents, whetna: now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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