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24 N. Washington Street
Naperville/ IXL 60540

State of Ilinois MORTGAGE ' AN

137-0559313
THIS MORTGAGE ("Security Inst :'mf'::f").is given on October 24th, 2000
The Mortgagor is RICHARD E WILLIAMS.and DORETHA K WILLIAMS, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to Regency Savings Bark, F.8.B.

r

which is organized and existing under the laws of United States of America , and
whose address is 24 N. Washingten Street, Naperville, IL 60540
("Lender"). Borrower owes Lender{p2 principal sum of
SEVENTY ONE THOUSAND FIVE HUNDRED AND 00/100 .
Dollars (U.S. §71,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on November 1, 2030
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premijum installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

T First, t5 the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to atiy t<kes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as r=guired,

Third, to interest due »ndar the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due unde:the Note.

4. Fire, Flood and Other Hazurs fnsurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected “against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurancs chall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent reguirsd by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and ary renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lende:.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conc(rnzd.is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and’to-[-znder jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the rudrction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the ordex in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Propeity, Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an aniorat required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity 'egally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title {o_the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies(in torce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower si.2an Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residerce within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)

and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of 2
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating ,is
circumstances exist which are beyond Borrower's control. Berrower shall notify Lender of any extenuating r3
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the :.:
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant ’D
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or I
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i1} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Iuerigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at ne-option, require immediate payment in full of all sums secured by this Security Instrument. A
written stateincri of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insurs this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithitanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance.is solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has 4 right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay anamoeunt due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instiied. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrow<r's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosute costs and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as’ if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement i, (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years inimsdiately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclocurz on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Sccurity Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrgwer or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secuiity’ Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearaiice by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covénsnts and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower;-subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any-Borrower who
co-signs this Security [nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to

mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} - Q
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any g
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this = ~ 3
Security Instrument or the Note without that Borrower's consent. :::
@
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or applicable law.

19, Reieacz. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witkovt charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Lioriestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security I=strument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the-<ovenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemen’s of this Security [nstrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

[ ] Condominium Rider (] Growing Equity Rider [Z] Other [specify] RIDER
L] Planned Unit Development Rider [ 1 Graduated Payment Rider

cGO0

“ '
N

N K

“»
L )

@;’R(IL) (9608).02 Page 7 of 8 Initials: iE W




UNOFFICIAL COPY

® ,
grogeted  20(0008) (1N €D 000000
;.; '0003 '8 .9"0900004%4”,'
4 S,ONH 155,

:sandxq voissiumo)) A

147 SIU1 ‘[29S [BIO1}JO PUR PUBY AW JOpUN UIAID
S "JH03 198
utessy) sasodmd pue sasn s JopS0-Asenrijoa pue soxy ITay3 SE JUOWINISUT PIES 3Y) PRIAAI[OP pue PaugIs
£ay3 jerp padpapmotniva pue ‘uosssd uy Aep 1) swr 21050q pareadde qusminysur Sutodaio) ) 01 paqrIOSGns
(s)aunau asoym (s)uosiad sures sui=q 0] S 0) umowy Afjeuosiad ¢

2

N (WD VIO sorrTis 3 vEITIOQ ‘SWYITIIM 8 QEVHOTN 1ey)
Amaeo Aga1ay op 25818 pure AJunod pres 1oy pue U 1jqng AEWON € ¢ O"D‘\&W VYR T
155 Kyuno) % ‘SIONITTI 40 ALV LS

120110~ TIMOLI0Y-
(1e98) (jees)
Iamoslog- 19M0110g-
([e25) z (1eos)
]
4] Iamoriog- amollog-
27 (eg) (1eas) 7
\‘,p. lamourog- SWYITIIM ¥ YHIIIOQ
L La.
g L
1M0110g- SHYITIIM 1 CRIVH%

SOSSAUI M
J1 [IIM POPI00SI PUE OMOLIOF Aq painaexa (sHapll Aue

W pue JuSWNYSU] ANMISS SIY) Ul PAUIEINOD SULIS) 3y 03 $3215 pue s1dedoe tamollog ‘MOTAE DNINOIS Ad




UNOFFICIAL COPY

EXHIBIT " A "

LEGAL DESCRIPTION:

THE SQUTH 7 PEET OF THE NORTH 1/2 VACATED 1647TH STREET LYING S0UTH CP AND
ADJOINING LOT 18 IN BLOCK 4 IN CROISSANT PARK MARKHAM SECOND ADDITION, A

RRSUBDTVISION OF ALL OF BLOCKS 1, 2, 3, LOT8 1 TO 13 ROTH INCLUSIVE, LOTS
48 AND 28, LOTS 33 TO 39 BOTH INCLUSIVE, LOTS 43 TO 47 BOTH INULUSIVE IN

BLOCK ¢, LOTS 15 TO 34 BOTH INCLUSIVE IN BLOCK S, ALL OF BLOCKR 6 AND 7;

LOTS 25 TOQ 25 BOTE INCLUSIVE IN BLOCK 8, IN COLUMBIA ADDITION TO HARVEY,

BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
19, TOWNSHIP 26 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, iLLINDIS.

ALSO

THE SOUTH 1/2 OF VACHTED 164TH STREET LYING NORTH OF LOT 1 AND THE NORTH 5
FEET OF IOT 1 IN BLOUK ¢ IN COLUMBIA ADDITION TO HARVEY, BRING &
SUBDIVIZION OF THE NORT<WEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 13,
TOWNSHIP 36 NORTH, RANGE 14 EAST CF THE THIRD PRINCIPAL MERIDIAN, ALL

IN COOX COUNTY, ILLINOIS,

SEABZE00
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RIDER

THIS RIDER is made this _ 24TH dzv +{ OCTOBER . 2000 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(“Securiry Instrument”™) of the same date given by the undersigned (“Borrower™ to secure Borrower's

Note 10
REGENCY SAVINGS BANK

(“Lender”) of the same date and covenng the Property dgmned in the Security Ipszument and located

16400 S. WINCHESTER AVE, MARKHAM, IL (5426

Paragraph 2 of the Securiry Instrument is deleted in its entirety, 2u¢ the following Paragraph 2 is
subsututed therefor:

2. Monthly pavment of Taxes, Insurance. and Other Charges. Borrower shall include in
each monthly pavment. together with the principal and interest as set forth in the'Nois and any
late charges. a sum for (a) taxes and special assessments levied or 1o be levied-agivrst the
Property. (b) leasehold payments or ground rents on the Property, and {c) premiums for {acurance
required under Paragraph 4 ln any vear in which the Lender must pay a mortgage insurarce
premium to the Secretary of Housing and Urban Development (“Secretary™), or in any veai
which such premium would have been required if Lender still held the Security Instrument. each
moothly payment shall also include either () a sum for the annual mortgage insurance premium
to be pard by Lender to the Secretary, or (1) 2 monthly charge instead of a mortgage insurance
premium if this Secunty Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are
called “Escrow [tems” and the sums paid to Lender are called “Escrow Funds.”

Lender may. at any ume. collect and hold amounts for Escrow Items in an aggregate amount
not to exceed the maximum amount that may be required for Borrower’s escrow account under
the Real Estate Senlement Procedures Act of 1974, 12 US.C. Section 2601 et seq. and
wplementing regulatons. 24 CFR Part 3500, as they mav be amended from time lo time
(‘RESPA™), except that the cushion or reserve permimed by RESPA for unanticipated
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disbursements or disbursements before the Borrower’s pavments are available in the account may
not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by
RESPA_ Lender shall deal with the excess funds as required by RESPA. If the amounts of funds
held by Lender at any tume are not sufficient to pay the Escrow Items when due. Lender may
notify the-Borrower and require Borrower to make up the shortage or deficiency as permitted by
RESPA.

The Estivor« Sunds are pledged as additional security for all sums secured by this Security
Instrumesnt. if Do.rower tenders to Lender the full pavment of all such sums, Borrower’s account
shall be credited wirki 1z balance remaining for all installment items (a), (b), and (¢} and any
mortgage insurance prerainm installment that Lender has not become obligated to pay to the
Secretary, and Lender shall rcomptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Pizpeidy or its acquisidon by Lender, Borrower’s account shall be
credited with any balance remainirg 107 all installments for items (a), (b), and (c).

All other terms and conditions of the Secwiy 'zstrument remain in full force and effect.

BY SIGNING BELOW, Borrower accepts ind az7=es to the terms and provisions contained in this
Rider.

O F ol s

DORETHA K. /W1l LIAMS Borrower




