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FREMONT ' INVESTMENT & LOAN
P,0. 'BOX 14242, /ORANGE, CA 92863
1825000020978 '

el e ~ MORTGAGE /

. THIS MORTGAGE ("Security Instrament”y is p'vca onNovenher 16, 2000 ."lhe mosigagor ls
GLQRIA‘ PITTS, AN-UNMARRIED WOMAN

‘(Y'i!drro»vér"). This Sbcurily [nstrument 15 given 10 FREMONT INYESTMENT & LOAN
ITS SUCCESSOAS AND/OR: ASSIENS

whichiis organizéd andcaisting under the kiws of CALTFORNIA , and whose
addressis 175 N. RIVERVIEN DRIVE, ANAHEIM CA 92808

("Lende . Borrower owes Londer the principal sum of

‘SovBnty~Eight Thousand, Two HUNDred and NO/100 ---emmmnmo<omimmmcoommmommmmemmne s

| mmmmeee e b LLLILED Nemmm—————— e ———— Doliims AUS. & 78,200.00 )
“This debt i3 evidenced by Bomrower's note dated the same date as this Sccurity Instrument {“Yioto™), which provides for monthly
‘payments, with the full debt, if not pald carlicr, duc and payablc on December 1, 203¢ . Thig Sccurity

‘Ingtruincat sccurcs 10 Lender: {a) the repayment of the debt evidenced by the Note, with Interest, and &l renewals, oxlensions and
modificatlons of the Note; (b} the payment of all other sumy, with intcrest, advancod under paragraph 7 to nrotect the security of
this Sccurily Instrument; and (c) the performance of Boerower’s covenanis and agreements under this S rity [nstrument and the
Notc. For Lhis purpose, Borrower does hercby mortgage, grant and convey to Lender the following deseriver praperty located In
CooK Crunty, Tllinois:
LOT. 4 IN SUBDIVISION OF THE WEST 1111 FEET OF THE NORTHWEST QUARTER (1,4} OF SXCTION 36,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Purcel ID # 20361010130000
which hag ho addross of 7923 § EAST END  CHICAGO, iSurse, City),
Tingis 60617 Zip Code] ("Property Address");

{iLLINOIS Single Family - FNMA/FHLMC UNIFORM
INSTHUMENT Form 3014 9/%Q

Jalt: ey Amandod 5/91
Q -6R{IL) (3c0n)
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’ ‘]rTOGETIIEER WITH all the improvements now or hercafter crected on the property, and all casements, appurichances, and
ixtures now or hereaficr a part of the property. All replacoments and additions shall also be covered by this Sccurity Instcument.

All of the foregoing is referred to in this Sccurity Instrument as the “Property.”
. E; -‘BORROWER COVENANTS that Borrower is lawfully seised of Lhe estale hercby conveycd and hag the right 10 mortgage,
gx"’dh”l. and cotivey the Property and that the Property is tunencumbered, cxcopt for encumbrances of record. Borrower warrants and
will defend genceally the tille 1o the Property againg all ¢laimg and demands, subject 10 any encumbrances of record,
i THIS; SECURITY INSTRUMENT combincs uniform covenants for nalional use and non-uniforn covenants widh Timitcd
tvaridiions'by jurisdiction to'constitute a uniform security instrument covering real propetly.

UNIFORM COVENANTS. Borrowcr and Lendor covenunt and agree as follows:

"1 J.Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when duc the
“iprincipatof and inicrest on tho debt cvidenced by the Note and any prepayment aind late charges due under the Nole.

2. Funds for Taxes and Insurance.  Subject to applicable law or (o a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly (axcs
and asscssments which sy attain priority over this Security Instrument as a licn on Lthe Properly; (b) yearly leaschold payments
or. ground rents on the M perty, if any; (c) ycarly hazard or propety insurance premiums; (d) yearly flood insurance promiums, it
ar,l'y:‘. (¢} yearly mortgage insurance premjums, if any; and (f) any sums payable by Bomower to Lender, in accordunce with the
9prpikis'ion; of paragraph 8,5 Yiou of the paymenl of mortgage Insurance premiums, These ilems arc called “Liscrow liems.”
'Lendcr tnay, o' any time, cotict ol hold Funds in an amount not to exceed the maximum amount a lender for a foderally rclated
mortgage loan may requlrs for berimiwer's cscrow account under the federal Real Estate Scttlement Procedurcs Act of 1974 as

amendod from time to time, 12 U.S.C/Scction 2601 ez seq. ("RESPA"), unless another law that applics 1o the Funds sels a lesser
amotnt. If so, Lender may, ‘at any iy, collect and hold Funds in an amount not to exceed the losser amount, Lender may
estimate the amount of Funds duc on the bavis 4f current dawa and reasonable estimates of expendltures of future Escrow Items or
otherwisc, in accordance with applicablc law, '
+ " The Funds shall be held in an inistitation whos( deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lendor is such an instiwtion) of in any Feierl Home Loan Bank. Leader shall apply the Funds to pay the Escrow
Itomg. Lender may not charge Borrower for holding and «pp)ying the Funds, annuatly analyzing the cscrow account, or verilying
i Uhe‘Bserow Ttems, unless Londor pays Bortower interest on % Funds and applicablo law permils Lender 1o make such a charpe,
However, Lender may requite Borrower 10 pay a onc-time charys Tur an independent real cstate tax reporting service used by
Lender in connection with this loan, unless applicable taw provides otherwise. Unless an agreement is made or applicable law
‘requires inicrest 10 be paid, Londer shall not be required to pay Boriowor any Interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Y, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and £ purposc for which each debit to the Funds was
- ,maiidc The Fynds are pledgod as additional security for alf sums secured by this Seevriiy Instrument,
*  If the Punds held by Lender exceed the amounts permittcd to be held by applicable iw, Lender shall aceount to Borrawer for
the execss Funds in accordance wilh the requirements of applicable law. If the amount of {hé Tunds hold by Lender at any tGme is
ot sufficient 10 pay tho Escrow Itoms when duc, Lender sy so notify Borrower in writiag, wid, 1n such case Borrower shall pay
10’ Lendet the amount necessaty 1o make up the deficiency. Bomrower shall make up the deficiency in no more than (welve
monthly payments, at Lender’s sole discretion,
~ Upon.payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly totind to Borrower any Funds
held by, Lender, 1f, 'under paragraph 21, Lender shall acquite or sell the Propety, Lender, prior to the cquisition or sale of the
Properly, shall apply any Funds held by Lender al the time of acquisition or salc as a credit against the-svins-scourcd by this
Sccurity Insirument,
© | 3 Application of Fayments, Unlcss applicable law provides otherwise, all payments recelved by Lender nder niragraphs
1 and 2'shatl be applicd: first, to any prepaymeont charges dus under the Note; second, 1o amounts payabls under vwagraph 2;
third, to interest duc; fourth, to principal duc; and lasi, 1o any late charpes due under the Noto,

- 4. Charges; Liens. Borrowcr shall pay all taxes, assessmients, charges, fincs and impositions atributable to the Proporty
which' may attaln priority over this Sccurity Instrument, and Icaschold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thay manncr, Borrower shall pay them on dme dirccly 10 (he
person owed payment. Borrower shall prompdy furnish 1o Londer all notices of amounts to be paid under this paragraph, 1(
‘Borrower makes these payments dirccily, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall prompitly discharge any lien which has priority over this Sccurily Tastrument unloss Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner accepiable 1o Lender; () contests in good faith the lien
'by, or defonds agalnst enforcoment of the licn in, logal proccedings which in the Lender’s opinion opcrate to prevent the

L enlorcement of the lien; or {c) securcs from the holder of the licn an agreement satisfaclory 10 Leader subordinating (he licn to
|r this Securyy qutruu;mt. Ir rL.cndcrr determines that any part of (he Property is subjoct to a lien which may attain priorily aver this
| ‘Sccurily Indtrument, Londer may give Borrower a notice identifying the lica. Borrower shall satisf y the lien or ke one or more
|
l
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of the actions sct forth above within 10 days of the giving of notice. Intiats:
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", Hazard !or Property Insurance. Borrowcr shall kecp the improvements now existing or hereafler erveled on the Property
Insured against loss by fire, hazards included within the lerm “cxiended coverage” and any other hazards, including ftoods or
ﬂoodmg, for which Lender rcqunrcs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
roquires The insurarice carmicr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonnbly withheld. If Borrower fails to mainlain coverage describod above, Lender may, at Lender’s optlon, obtaln
covcrago fo protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurante policics and rencwals shall be acceptable to Leader and shali include a siandard morlgage clause, Lender shalt
havc e sipht 1o hold the policlas and renewals. If Lender roquires, Bommower shall promptly give 0 Lender all receipts of paid
pmmjums and reaewal notices, In the ¢vent of loss, Borrower shall give prompt notice to the insurance carricr and Leader, Lender
iy | makc penal of toss if not made prompily by Borrower,

" Unléss T.onder and Borrower otherwiso agrec in writing, insurance proceeds shall be applied to restoration or repair of the
Propcrly rhmagcd if the restoration or repair is cconomically feasible and Lender’s securily is nol lessened. If the rosioration or
repair -is niot cconomically feasible or Lender’s sceurity would be lessencd, o insuranco proceeds shall be applicd to the sums
‘secured by this Securlty Tnstrumeni, whether or not then due, with any excess paid (o Bosrower, If Borrower ahandons the
Properly, or docs not answear within 30 days a notice from Lender that the inswrance carrier has offcred 1o seude a cloim, then
Lcndor may collecl the Insvianse proceeds. Lender mray use the procecds 10 1epair or restore the Propcﬂy or to pay sums secured
by thid Sccunly Instrument, wo i of not then due. The 30-day perted will begin when the notice is given,

Unless Lender and Borrower stiuwise agres in writing, any applicalion of procceds to principal shall not extend or postpenc
thc duc:datc of the monthly paymcute rcfzrred to in paragraphs | and 2 or change the amount of the puymeats. If under paragraph
21 "the: Pmpcny is acquired by Lender, Sorrower's right to any insurance policies and proceeds resuling from damage to Lhe
Propesty prior Lo the acquisition shall pass to-Lender 1o the extent of the sums securod by Lhis Socurity Instrument immediately
‘prioe to tho acquisition.
© .. §;Occupancy, Preservation, Maintenance and Totection of the Property; Borrower's Loan Application; Leasetolds,

Bormwcr shall occupy, establish, and use the Property a5 Bomower's principal residence within sixty days afier the exceutlon of
this Sccurily Insirument and shall continue 10 oceupy Lie T raperiy s Borrower's principal residonce for at least one year after the
datc of occupzmcy. unless Lender otherwise agrees in writng, which consent shafl not be unrcasonably withheld, or unless
nxlcuuaung circumstances cxist which arc bcyond Borrower’s control. Borrower shall not destcoy, damage or iuspair the Property,
allow the Property to deeriorale, or commil waste on the Progarly.) Borrower shall bo in default if any forfciture action or
procwdmg. whether civil or criminal, is begun that in Lender’s good fuith judgment could result in forlciture of the Property or
‘otherwiso maierially 1mpair the ticn ‘created by this Sceurity Instrument v Lender's sceurity interest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing Lhe aclion o procccdmg to be dismissed with a ruling that, in
Ldnder’s good Faith dotermination, preciudes forfeiture of the Bomower's inteivr, in the Property of other material impairment of
ithe lieh created by this Sccurity Instrument or Lender's securlty Enterest. Borrowesnall also be in default if Bommower, during the
Joan applicalion process, gave materially false or inaccurate information or statcments o Londer (or failed to provide Lender with
any matctial information) in conncction with the loan evidenced by the Note, inciuding. but not limited to, represeniations
conccmmg Borrower's occupancy of thc Property as a principal residence, If this Sccurity [nsiement is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires foc title to the Property, th leaschold and the fee title shall
not mcrpo unless Lender agrecs 10 the mecgee in writing.

;T Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants 2ad aprecments contained in
‘this Sccurity Instrument, or there i a logal proceeding that may significantly affect Londer's rights in’ the Property (such as a
Jprocceding In bankrapicy, probate, for condemnatlon o forfeiture or to enforce laws or regulations), then Lenucrmay do and pay
l‘or!whalcvcr is necessary o protect, the value of the Property and Lender’s tights in the Property, Lender's aorions may include
‘paying any sams sccured by a licn which has priority over (his Securlty Inswrument, appearing in court, piyvine-reasonable
-aworeys' fecs and cntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender |
«Jocs not have (o do so.

Any emounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Security
Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dlsburscmcnl at the Note rate and shall be payable, with Intarest, upon nouce from Lender to Bomrower requesting payment,

R % Mortgage Tnsurance If Lendor reqmrod mortgage insurance as a condition of moking the loan sccured by Wis Scousity
Inslrumont. Bomrower shall pay the premivms required (o maintain the morigage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases 10 be In effect, Borrower shall pay the premiums required 0
:oblaint coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the moxtgage insurance previously in offcct, from an aliermate mortgage insurer approved by Lender. If
subsxsmually Cquivplen morgage insurance coverage is not available, Bortower shall pay to Lender cuch month a sum cqual to
on&lwclflh of tho Yearly mortgago insurance promium boing paid by Borrower when (he insurance coverage lapsed or ceased
» b6 in olfect, Lender will aceept, use and rolaim these payments 4 a loss sescrve in ticw of mortgage insurance. Loss rescrve

LT EY S .
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payments may no longer be requircd, at the option of Lender, if mongage insurance coverage (in the amount and for the period
lhal Lmdar requires} provided by an insurcr approvcd by Lender again becomes avatlable and is obtained. Borrower shall pay the
.pmmmms requlmd to maintain moftgage insurance in cffect, or to pravide a loss reserve, until the requircment for mortgage
insurance ends in accordance with any wrilten agrecment belween Borrower and Lender or applicable law.

. 9.Inspection. Lender or its ogent may make reasonablo entrios upon and inspoctions ol the Property, Lender shall give
‘Botmower nolice at the Umeof or prior to an inspection specifying reasonablc cause for the inspection.
" '10. Condemnation. The proceeds of any award or claim lor dwages, direct or consoquential, in conneetiun with any
condemnation or other taking of any part of the Properly, or for conveyance in licu of condemnation, are hereby assigned and
shall bo pald wrlﬁﬂdﬁf

In'tha cvent of a total taking of the Property, the proceeds shall be applicd 1o the sums sccured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property tn which the fair market
value of the Property immodiately before the laking is equal to or greater than the amount of the sums sceurcd by this Security
Instruthent immodiatoly bofore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Suuril.y !fwu'umcm stval e reduced by the amount of the proceeds mulliplied by the following [raction: (a) (he total amount of
.the sums, socnred immeairisly before the wking, divided by (b} the fair market value of the Propenty inuncdiately before the
mking. Afi ¥ batance shall b pid 1o Borrower, In the ¢vent of a partial taking of the Property in which the fabr masket value of the
Property immediately before (nc mldng is less than the amount of the sums sccured immediately before the taking, unless
Borrowcr and Lender otherwisc ryrez in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums Sccurcd by this Security Instrurien: whethes or not the sums arc then duc,

I'the Propcrl.y Is abandoncd by Borcower, of if, aftor nolice by Lendor to Borrower that the condemnor offers to make an
award or scille a claim for damages, Bomowsfils (o respond o Lender within 30 days after the date the notice is glven, Lender
Is alithorized o collect and apply the procecds; #.'its option, cither to restoration or repair of the Property or 1o the sums securd
by thig'Security Tastrument, whether or not then due:

Unloss Lender and Borrower otherwlse agres in. writing, any application of proceeds 10 principal shall not extend or posipone
lhc due dite of the monthly payments reforred to in paragrarhs 1and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Porl a Waiver.  Extension of the time for payment or modilication
ol' amortizalion of the sums sccured by this Security Instrume it granted by Lender Lo any SuCCessor in interest of Borrower shall
nol oparnlo ta roleasc the liabitity of the ongma] Borrower or Berrowor's successors in interest. Lender shall not be required to
cominence proceedings against any Successor in interest or refuse (6¢aend time for payment or otherwise modify amortizntion of
the sums secured by this Sccurity Insirument by reason of any demand riads by the original Dorrower or Bomrower's sticeessors
in interest, Any forbcarm:oc by Lender in excreising any right or remedy i not be a watver of or preclude the exercise of any
nghtormncdy ‘

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigeerz The covenants and agreements  of  this
Sccunly Instrumcnt shall bind and benefit the successors and assigns of Lender zad Lorrower, subject to the provisions of

‘paragmph 17. ‘Borrower’s covenants and agreements shalt be joint and several. Auy dorrower who co-signs this Sceurily
Instruraent but does not exccute the Note: (a) is co-signing this Sccurity Instrument oniy o marlgage, grant and convey that
Borrower's intcrcst in the Property under the erms of this Sceurily Instcument; (b) is not persenally obligated o pay the sumg
socured by this Socurity Instramcnt; and (c) agrees thal Lender and any other Bosrower may agiee [0-extond, modily, forboar or
' ko any accommodations with regard bo the icrms of this Sccurity Instrument or the Note withoat Sz, Borewer's consent.

13, Loan Churges.  If the loan socured by this Security Instrument is subject to a law which sci¢ masimum loan charges,
aml lhal law is finally inicrpreted so that the interest or other loan charges collecied or o be eollected i conree:ivn with the loan
‘excoed the permiied limits, then: (a) any such Ioan charge shall be reduced by the amount necessary w reduce the charge to (e
permitied limit; and (b) any sums already collected from Borruwer which excecded permitted limits will be refundsd o Borrower.
Lender may, choosc to make this refund by reducing the principal owed under the Nolc or by making a dircéi-payment to
i Borrower. If al refund redaces principal, the reduction will be treated as a parlial propayment withoul any prepayment charge
under the Note,

, :, 14.Notices. Any notice 1o Borrowcr provided for in this Sccurity Instrument shail be given by delivering it or by mailing it
by ﬂm class: mall unicss applicablo law roqulres use of another method. Tho nolice shall be dirceied 1o the Property Adtress or
any other wldress Borrower des:gnates by notice to Lender, Any notice 10 Lender shalf bo given by first class mail to Lender's
audress stawd heeein or any’ other addross Lender designatos by notlce 1o Borrower. Any notice provided for in thiy Sceurity
Instmmcnt shall bo deemed to have been given to Bommower or Lender when given as provided in this paragraph.

b 15, Governmg Law; Severahility, This Security Insument shall be governed by federal law and the law of the
Jurlsdicuun in which the Property is locaied. In the event that any plowslon or clauso of this Sccurity Instrument or the Note
.cdqﬂlnts wlth applir.ablc law, such qonﬂlct shall not affect other provxsxons of this Sccurity Instrument or the Notc which can he
' given'offSct without the conflicting provision. To this ond the provisions of this Sceurity Instrument and the Not are declired to
be severable,
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o 16. Borrower’s Copy. Borrowcr shall be given one conformed copy of the Notc und of this Sccurily Instrument.

VA ‘Fransfer of the Property or-a Beneficial Interest in Borrower,  If all or any part of the Property or any interost in it is
sold or Iransferred (or if a beneficial interest in Borrower iy sold or transferred and Borsower 1§ not 4 hatural person) without
Lcndcr $ prior written consent, Lender may, at its option, roquire immodiate payment in full of all sums securcd by this Sceurity
lnslmmcnt. IIowcvcr, this option shall not be cxercised by Lender if exorciso is prohibited by foderal law as of the daw of this
Securily msuumcm
- If Lendor cxerclscs this option, Lender shall give Borrower notice of accekeration. The notice shalt provide a perdod of not less
than' 30 days, fmm the date the notice Is delivered or mailed within which Borrower myst pay all sums sccured by this Sceurity
“Instrimént, 3 Borrower fails to pay ‘these sums prior to the expiration of (his period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Botrower.

18. Borrower's Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right lo have
mrorcmml of this Sccurity Instrument discontinued at any time prior (o the carlier ot (W) § days (or such oller perlod as
applicablo law may specxry for reinstatement) before sale of the Propeely pursuant 1o any power of sale contained in this Sccurily
Instmmcnl. or (b) eniry 05 a judgrent eoforcing this Sccurity Instrument. Those condilions are that Botrower: () pays Leader ol
sums which ‘thon wauld 02 due under this Socurlty Instrument-and the Note as if no acccleraton had occurred; (b) curcs any
dofault of any other covins, ails Or m;mcmt:nm (¢) pays all expenscs incurred In enforcing this Secunty Instrument, including, but
not limiited 10, teasonable antureys® fees; and (d) wakes such action 2s Lender may reasonibly require 10 assure thai the licn of this
Securlly !nblrumcnt Lender’s righis in the Property and Borrowcr’s obligation to pay Lhc sums securcd by this Sccurily
Instrurhent shall continue unchanged. *pon reinstatement by Borrower, this Stcurily Instrument and the obligations secured
| herehy shall remain fully effective as i po ~cceleration had occurred. However, this right to reimstate shall not apply in the case of
,4ccclemlion under paragraph 17, .

" 19, Sale of Note; Change of Loan Servizir” The Nole or a parlial interest in the Note (Logether with this Sccurity
Instrument) faay be sold one or more times withou! prior notice to Borrower, A sale may result in a change in the entity (known
a8 lhe "Loan Servicer") thal collcels monthly payments duc under the Note and this Security Instrument, There also may be one or
more chabges of the Loan Servicer unrelated to a salé.of the Note, If (here is change of the Loan Scrvicer, Borrower will be
' given wrillen notice of the change in sccordance with paragrarii 14 above and applicable law. The notice will state the name and
.addrcss of the new Loan Servicer and the address to which >ayments should be made. The notice will alyo contain any other

tinfotmation required by applicable law,

mmWMMMMmBmm”ﬁMmmmwmmmmmmmmmﬂm%mmmﬂm
Hazardous Substancocs on or in the Property. Botrawer shall not do, nur -ilow anyone clsc (o do, anything alfecting the Troperly
lhnt isin violation of any Environmental Law. The precoding two sengences aiall not apply to the presence, usc, of storage on the
Propcrly of small quantitics of Hazardous Substances that are generally recogriz Al to be appropriate (0 normal residental uges
.md to maintcnance of the Propcrty

- Borrower shall prompily give Lender writien notice of any Investigation, clairi, demand, lawsuit or other action by any
govcmmcnlal or regulatory agency or private party involving the Properly and any Hazardeus Substance or Environmental Law
of which Borrower has actual knowledge, If Borrawer lcams, or is notificd by any govcnmc.d" or regulatory authority, that any
rﬂnoval or gther remediation of any Hazardous Substance affecting the Properly is nccessary, #smowcr shall promptly ke oll
nccessary remedial actions in accondance with Eavironmental Law,

As used in this paragroph 20, "Hazardous Substances” arc those substances delined 83 toxic-ur hanedous substances by
Environmcmal Law and the l'ollowing substances: gasoline, keroscne, other flammable or toxic phtrolium products, toxic
“pesticides and herbicides, volatile soivents, materials containing asbestos or forinaldehyde, and radigactive matucials. As used in
this paragraph 20, "Environmental Law" meang federal laws and laws of the jurisdiction where the Properiy is osated that relate
) health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give wotice to Borrower pnm- to acecleration following Borrower’s breach of
‘any! covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
apphcable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice Is glven to Borrower, b y which the default must be cured; and (d)
that failure to curc the default on or beforc the datc specified in the notice may result in acceleration of the sums secured
‘by. thlu becurity Instrument, forectosure by judicia! proceeding and sale of the Property, The notice shall further inform
|‘ “Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the non-existence

.of a default or any other defense of Borrower to ucceleration and foreclosure, If the default Is not cured on or belore the
'date speciﬁed in the notice, Lender, at jts option, ‘may require immediate payment in full of all sums secured by this
‘ 'Secticlty Tnstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
" ‘shall be enlitled fo collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not
‘ llmlted to. re.lsonnble attorneys' fees and costs of title evidence,

Inlikals:

-BR(IL) (8808) Page s ot ¢ Farm 3014 9/80
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.22'.' Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
‘without charge to Borrowet. Borrower shall pay any recordation costs.
' 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty,

24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Securlty Ingtrument, the covenants and agreements of each such ridcr shall be incorporated inlo and shali amend and supplement
‘the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Sconelly nstrument,

|Check applicable box(cs))

- 1LX] Adjusiabie Rate Rider [_] Condominium Rider (-] 1-4 Family Ridor
i ¢ L] Gradunted Payment Rider . 1 Planned Unit Development Rider [ Biweekly Payment Rider
-] Balloon Ridor [_] Rate Improvement Rider [.] Sccond Ifome Rider

‘_ 3 VA Rider ("] Other(s) (specify)

" BY SIGNING BELOW, Borrowe g.¢epts and agrecs to the terms and covenants contained in this Security lastrument and in
any rider(s) cxeculed by Borrower and-socorded with 1t

msscs | : _ __A/Q)/ZAS@ @é%) (Scal)

BLORIA PITTS Dorrower
SO (Scal)
-Borrower
i ] l
N e (Scal) A - —(8ceal)
Lo ‘ -Rorrower -Borrower

Counuy so

F ILLINOJS,
w5 5£ W %%7 Public in and for said oty and stite do herchy certify that

» personally known o mo to be the sizve pereon(s) whose name(s)

subscribod o the foregoing Instrument, appeared before me this day in person, and acknowledged that é/fi L
signe and delivered the said instrument ag free an lary act, for the ﬂ and purposes therein et forth,

STATE O
EERY

o

-} Given under my hand and officlal seal, this 2 /) y of 7 s
My Commissj i . ’ﬁ—’%‘ .\
. - § OFFICIAL SEAL Nowry Pl -
MARK BOYLAN
NOTARY PUBLIC, STATE OF ILLINOIS
; W COMMISSION EXPIRES: 10/30/01
00929336
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ADJUSTABLE RATE RIDER
: l 'i ' i: ' . )
. 'THIS ADJUSTABLE RATE RIDER is made this 16th day of
November , 2000 , and is incorporated into and shali be deemed

_ lo amend aad supplement the Mortgage, Deed of Trust or Security Deed (the "Scourity
. Instrument") of ihe same date given by the undersigned (the "Borrower™) to secure Borrower's
Adjustablo RateiMote {the "Note") to
.FREﬂONT INVESTHART & LOAN

... ({the "Lender”) of the samc date and covering the Property described in the Sccuwity
"+ - Instrument and located at;

75823 S EAST END CMICABD . IL 60617

[Froremy Addross]

caee B THIS NOTE CONTAINS PACVISIONS ALLOWING FOR

S ' CHANGES IN MY INTEREST -PATE AND MY MONTHLY

_ PAYMENT. INCREASES IN THE INTZREST RATE WILL RESULT

C IN HIGHER PAYMENTS. DECREASES '! THE INTEREST RATE
T . WILL RESULT IN LOWER PAYMENTS.

- . ADDITIONAL COVENANTS, In addition to the covenants and agreements made in
I 12 the Security Instrument, Borrower and Lender furtber covenant axd zarce as follows:

-, AINTEREST RATE AND MONTHLY PAYMENT CHANGES
;" The Note provides for an initial interest ratc of 12,700 %. The
~ Note provides for changes in the interest rate and the monthly payments, as'@llows:

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

x@assu (@701) é s 1lp
VMP MORTAAGE FONMS - (300)521-7291

. 00929336
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- 4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

. - (A) Change Dates
" The interest rate T will pay may change on the §lrst day of
December , 2002 , and on that day every sixth mohth

- thereafter, T:ach date on which my interest rate could change is called a "Change Date."

(B) The Index
. Beginning with the first Change Date, my interest rate will be based on an Index. The
18:
the average of Inleriank offered rates for six-month U.8. dollar-denominated
"deposits in the Londur- market {"LIBOR"), as published in the WALL STREET

- JOURNAL.

The most recent Inder figure available as of the date: (X] 45 days
_before cach Change Datc is called the "Current Index.”

If the Index is no longer available, <z Note Holder will choose a new Index that is based
upon comparable information. The Note Hylder will give me notice of this choice.

- tC) Calculation of Changes
- Before cach Change Date, the Note Holder will calculate my new interest rate by adding
Seven and Ninety-Nins Hundredths percentage poini(s)

' ( 7.9800 ' %) to the Current Index. Tne Note Flolder will then round the

result of this addition to the (X Nearest [_INext Highes: t_] Next Lowcst
One-Eighth ( 0.128 %). Subject to

- the limits stated in Section 4(D) below, this rounded amount wi't be my new interest rate until
the next Change Date,

- - The Note Holder will then determine the amount of the monthly pxvment that would be
sufficicnt to repay the unpaid principal that I am cxpected to owe at the Change Dalc in full
on the Maturity Date at my new interest rate in substantially equal paymeats. The result of
this calculation will be the hew amount of my monthly payment.

.. [ Interest-Only Period

~The ‘“interest-only period" is the period from the date of this Note ihrough
N/A . For the interest-only period, after calculaing my new inicrest

@sﬂﬁﬁu w791) Paga 24l 4
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rate as provided above, the Note Holder will then deicrmine the amount of the monthly
‘payment that would be sufficient to pay the interest which accrues or the unpaid principal of
my loan. The result of this calculation will be the new amount of my monthly payment,

. The "amortization period" is the period after the interest-only pedod. For the

© * 7 amiontization rzriod, after calculating my new interest rate as provided above, the Note Holder

will then deterinine the amount of the monthly payment that would be sufficient to re;l{)uy the
unpaid principal (na: I am expected to owe at the Change Date in full on the Maturity Date at

i my new interest rate i substantially equal payments. The result of this calculation will be the

new amount of my meathly payment.
" (D)Limits on Interest Pate
(Please check appropriaee doxes: if no box is checked, there will be no maximum

limit on chanpes.)
LT (1) There wil be no maxizzu= limit on interest rate changes.

(%1 2) The interest rate T am ruyiiced to pay at the first Change Date will not be

ater than 15,700 % orlessthan 12.7000 %. subsequent %X

[ g; My interest rate will never te increased or decreased on any ¥¥e Change
Date by more than One and One-H3lf

percentage point(s) ( 1,5000 %) from the ratc of interest I have
been paying for the preceding period,

O (4) My interest rate will never be greater thai:19. 7000 9%, which
is called the "Maximum Rate "
(5) My interest rate will never be less than 12.7000 %, which is

-called the "Minimum Rate."
(6) My interest rate will never be less than the initial interges rate,

", (E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I wili'pay the amount
. of my new monthly payment beginning on the first monthly payment date aftes-the Change

! . Date until the amount of my mentaly payment changes again.

(F) Notice of Changes

. . The Note Holder will deliver or mail to me a notice of any changes in my intercs: tote
* ‘and the amount of my’ monthly payment beforé the effective date of any change. The nutice

will include information required by law to be given me and also the title and telephone

number of a person who will answer any question I may have regarding the notice.

Intlals; /A

%MOU (@701 Fagodorn

. . 00929336
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. "I B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
: BORROWER
h Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trans'cr of the Property or a Beneficial Interest in Borrower. If all or any part of the

"y @ Property or ary interest in it is sold or transferred (or if a beneficial interest in Borrower is

+ " . sold'or transfumd and Borrower is not a natural person) without Lender’s prior written

consent, Lender +aay, at its option, require immediate payment in full of all sums secured by

this Security Instruraent. However, this option shall not be exerciscid by Lender if excroise [s

. . prohibited by federal iav, as of the date of this Sccurity Instrument. Lender also shall not

- exercise this option if: (a) Bomower causes to be submitted to Lendcr information required by

Lender to evaluale the intended wranslerec as if a new loan were being made to the transferee;

... and (b) Lender reasonably detcriiines that Lender’s sccurity will not be impaired by the loan

- assumption and that the risk of 4 breach of any covenant or agrecment in this Sceurity
Instrument is acceptable to Lender,

+ © 't " To the extent permitted by applicable faw, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan atsumntion, Lender also may require the transferce
. to sign an assumption agreement that is acceptible to Lender and that obligates the wansferee
++ 10keep all the promiscs and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the tot2 and this Sccurity Instrument unless
.+ . Lender releases Borrower in writing.

R :
' If Lender exercises the option to require immediate zayment in full, Lender shall give
Bomrower notice of acceleration. The notice shall provide a pirioc of not less than 30 days
- from the date the notice is delivered or mailed within which Beirewer must ﬁay all sums
- secured by this Security Instrament. If Borrower fails to pay these sums-prior to the expiration
of this period, Lender may invoke any remedies permitted by this Securii; Instrument without

further notice or demand on Borrower,

Inillalyﬁj__ t..:, .

00929336
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" . BY.SIGNING BELOW, Bomower accepls and agrees to the tcrms and covenants

contained in this Adjustable Rate Rider.

i Mg Gl e

(Seal)
GLORIA PITYS -Borrower -Borrower
' Z, (Seal) __(Scal)
-Borrower ~Borrower
(Seal) (Seal)
Borrower ~Botrower
Z.»{Scal) (Seal)
-Dorrower -Borrower
@BBBU 9701} Page5ol5
| 00929336
.22 s | 69GL8L2P1L 'ON Xvd tdeq [sddy juowedy |4 9121 NHL 0002-91-AON




