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MORTGAGE /0~

THIS MORTGAGE (“Zarurity Instrument’) is givenon  10/31/20000 . The mortgagor is
VIRGINIA R. BOLEN, WIDOWED, NOT SINCE REMARRIED

(“Borrower"). This Security Instrument is givento GRUNDY COUNTY NATIONAL BANK, A NATIONAL
BANKING COMPANY , which is organized and
existing under the laws of THE UNITED STATES OF AMERICA , and whose address Is
201 LIBERTY STREET, MORRIS, IL 6u(50
("Lender’). Borrower owes Lender the principal sum >f One Hundred Fifty Thousand Dollars and
no/100 Dollars
(U.S. $150,000.00 ). This debt s evidencec by Borrower's note dated the same date as this
Security Instrument ("Note"), which providas for monthly payments, with the full debt, if not paid earlier, due
and payable on November 1, 2030 . This Sccuiity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, arctall renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advancad under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance o Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowcr oes hereby mortgage, grant and
convey to Lender the following described property located in  COOK

County, lllingis.

UNIT NUMBER 12A AS DELINEATED ON SURVEY OF TEH FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"): LOTS 2 AND 3 IN E.P.
BROSSEAU’S RE-SUBDIVISON OF ALL THAT PART LYING WEST OF LAKE vIty' AVENUE OF
LOTS 21, 22, 23 AND 24 IN CULVER’S ADDITION TO CHICAGO, BEING A“SUSDIVISION OF
THE SOUTH 20 RODS OF THE NORTH 60 RODS ALSO THE SOUTH QUARTER OF TWZ NORTH
EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RAWGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. TAX I.D.
#14-28-105-072-10]1 ] %**

which has the address of 3100 N. SHERIDAN RD, UNIT 12A CHICAGO
[Street] [City]
Ilinois 60657 ("Property Address"};
[Zip Code]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable *C the Property which may attain priority over-this Security Instrument, and leasehold payments
or ground renis, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly iu#izh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments rirectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall proriptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in v«iting to the payment of the obligation secured by the lien in a manner acceptable
to Lender: (b) contests-ix-good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the LenJel’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an 2greement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thr.( ahy part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lendermzy give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions 2t forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bciower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards inciuded within the term “extended coverage"
and any other hazards, including floods or flooting, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the oetinds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Barrowe: subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain covsrage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Praparty in accordance with paragraph 7.

All insurance policles and renewals shall be acceptaule to-Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rerowals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rmoowal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lznder may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance prccseds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is ecenamically feasible and
Lenders security is not lessened. If the restoration or repair is not economically ‘gasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secure by this Security
instrument, whether or not then due, with any excess paid to Borrower. If Borrower abancions the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has cfferad to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to reoeir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of -
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property im:iiadiately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of ine-7 roperty in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrev.ir »vriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abundoned by Borrower, or if, after natice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Barrower fails to respond to Lender within 30 days
after the date the notice-is given, Lender Is authorized to callect and apply the proceeds, at its option,
either to restoration or repair ¢f the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower oinerwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of thi» monthly payments referred to in paragraphs 1 and 2 or change .
the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amartization of the sLms vecured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not sparate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall nor-%e required to commence proceedings against any
successor in interest or refuse to extend time for paymart or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demar.dsnade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liauiiity: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Se:rewver may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Serurity Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a \aw which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a} any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted [imit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMDTIL//0195/3014(0990)-L Page 5 of 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ‘or toxic petroleum products, toxic ;pesticides and herbicides, volatile solvents, materials
containing askastos or formaldehyde, and radicactive, materials. As used in this paragraph 20,
“Environmental /Lsw" means federal laws,and laws of the jurisdiction where the Property is located that
relate to health, sa’eiy or environmental protection.” "~ ~ =~ 77

NON-UNIFORM COVENANTS. Borrower and Lender further covenaPLandagree-as-follows.
E

W PULIATE DL EAB* gh50Wd
21, Acceleration; Periedies. Lender shall give notice to Borrower prio'r’ to.acceleration following
Borrower's breach of iy covenant or agreement in this Securf}y Inst‘r:q‘méht‘ (butnot “prior ito
acceleration under paragraoh’ 17 unless applicable law provide otherwise). The notice shall
specify: (a) the default; (b) the‘action required to cure the default; (c)-a-date;not less than“30°days
from the date the notice is given t Barrawer, by which the default must be cured; and (d) that failure
to cure the default on or before the de%s specified in the notice may result in acceleration of the sums
secured by this Security Instrument, izi£3'osure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower af :bz right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exijtence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is 1ot vured on or before the date specified in the notice,
Lender at its option may require immediate pcvment in full of all sums secured by this Security
Instrument without further demand and may foraclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect a.! arnenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiies t=, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Clpon payment of all sums secured by this Sectrity Instrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shaii-p2iy any recordation costs.

23. Waiver of Homestead. Borrower waives al! right of homestead e<gription in the Property.

24. Riders to this Security Instrument. if one or more riders are executeci by Borrower and recorded
together with this Security Instrument, the covenants and agreements of-each. such rider shall be
incorporated into and shall amend and supplement the covenants and agresments of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicabie 02.:f28)]

[] Adjustable Rate Rider Condominium Rider [] 14 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMDTIL//0195/3014(0990)-L Page 7 of 8
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this day of , , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower‘) to secure
Borrower's Noteto  GRUNDY COUNTY NATIONAL BANK, A NATIONAL BANKING COMPANY th

the

"Lender") of the same date and covering the Property described in the Security Instrument and located at:

3100 N. SHERIDAN RD, UNIT 12A,CHICAGO, Il 60657
[Property Address]

The Propertv/iniciudes a unit in, together with an undivided interest in the common elements of, a
condominium pre,ect known as:

THE BARRY CONOPAINIUM

[Name of Condominium Project]

(the “Condominium Project"). ¥ the owners association or other entity which acts for the Condominium
Project (the "Owners Associatior”) holds title to property for the benefit or use of its members or
shareholders, the Property alsc” includes Barrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. I zadition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cavesant and agres as follows:

A. Condominium Obligations. Borrower siall perform all of Borrower's obligations under the
Condaminium Project’s Constituent Documents.. The. "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condeminiuin F roject; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly o2y, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Asscciation maintains, with a generally accepted
insurance carrier, a “master’ or "blanket' policy on the Conduininiur-Project which is satisfactory to Lender
and which provides Insurance coverage in the amounts, for the periuds, and against the hazards Lender
requires, including fire and hazards included within the term "extender: noverage,” then:

() Lender waives the provision in Uniform Covenant 2 for tha riznthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain haiarc-insurance coverage on the
Property is deemed satisfied to the extent that the required coverage iz provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration ci rapair following a
loss to the Property, whether to the unit or to common elements, any proceeds payabie tc Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured Dy the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any canveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10. '

MULTISTATE CONDOMINIUM RIDER--Single Family—-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3140(0990)-L Page 1 of 2 Form 3140 9/90, Revised 8/91
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