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{
THIS MOHTGAGE Is DATED NOVEMBER 14, 2000, bétween: MELVIN. KAFIASEK and NANCY- KARASEK
,HUSBAND AND WIFE, whose address is 155 N \!APSOR .DR" UNIT, 4711 CHICAGO IL 60601 (referredi to .
below as "Grantor") and LaSalIe IBank N.A,, whoae :.t’ress is 4747 w. lrving Park Road, Chlcago, IL- 60641 =3
. (referred to below.as "Lender").: - - Oy R I Ll Cor

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages; warrants; and conveys to Lender :ali
ot Grantor's right, title, and ‘interest in and lo the following described ieal property, together with all existing or -
subsequently erected or affixed buildings, improvements -and fidures; all’ easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rghts {ncivding stock in utiliies with ditchior .
irrigation rights); and all other rights, royalties, and profits relating to the real preperty, including without limitation ‘
all minerals, oil, gas, geothermal and similar matters, located in COOK Ccunty, State of lllinois (the "Real
Property™):

rrerrrsan s SEE ATTACHED FOR LEGAL DESCRIPTIQN» st saww wex

The Real Property or its address is commonly known as 155 N HARBOR DR UNIT 4717, CHICAGO, IL 60601.
The Real Property tax identification number is 17-10-401-005-1641.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases oi-the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Umform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shalt hava the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement’ mean the revolving line of credit agreement dated
November 14, 2000, between Lender and Grantor with a eredit limit of $26,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Morigage is November 14, 2010. The interest rate under the Credit
Agreermnent is a variable interest rate based upon an index. The index currently is 2.500% per annum. The
interest rate to be applied to the outstanding account balance shall bo at a rate equal 10 the index, subject

%




From=CONSUMER LENDING

N-14-00  15:20

IN THE SOUTHWEST FRACTIONAL. % OF SECTION 10, TOWNSHIP 38 NORTH, RA

INTEREST IN THE COMMON ELEMENTSIN HARBOR DRIVE ¢Q
AND DEFINED IN THE DECLARATION RECORDED AS Docum

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

EAs!EMENi's APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
DEFINED IN THE DECLARATION OF EASEMENTS &
INGRESS AND EGRESS, ALL IN COOK COUNTY,

PARCE!L 3: S

EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS €O

AMENDED, IN COOK COUNTY, ILLINGIS:

U G- R
! e IS
LTI s i .
) W
s Ry £
S ‘r
i
i
'
NI e
-\t',--‘_
TN
L
v

1-773-202-3314 \/ T-g48  P.08/2T F-023
AN\D
\JT
ITS UNDIVIDED PERCENTAGE
NDOMINIUM AS DELINEATED
ENT NO. 22935653, AS AMENDED,
NGE 14, EAST
1 AS SET FORTH AND
FECORDED AS DOCUMENT NO., 22033654 FOR
ILLINOQIS, :
NTAINED IN DOCUMENT No. 22035651, AS
1 o
|. ' Ai ' ‘_1:,9‘. 0 '.:‘Z?‘i




11-14-00 15:20 From-CONSUMER LENDING 1~773-202-3314 T-646 P.08/27 F-023

UNOFFI AL COPY Page 2

& 11-14-2000

b Loan No 7300258790 {Continued)

b1 ‘ 5 =

- however to the following maximum rate. Under no circumstances shall the interest rate be more than the
i lesser of 21.000% per annum or the maximum rate allowed by applicable law.

i

“ Existing Indebtedness. The words “Existing Indebtedness" mean the indebtedness described below in the
e Existing Indebtadness section of this Morigags.

3 Grantor. The word "Grantor" means MELVIN KARASEK and NANCY KARASEK . The Grantor is the
3 mongagor under this Mortgage.

. Guarantor., The word "Guarantor' means and includes without limitation each and all of the guarantors,
g sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements® means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Properly, facilities, additions,
replacements and other construction on the Real Property. :

Indebtedness. [he word "Indebtedness” means all principal and interest payable under the Credit Agresment |
and any amounte cxnended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enfoica/obligations of Grantor under this Mortgage, together with interest on such amounts 'as-j=
provided in this Mortgnﬂe Specifically, without limitation, this Mortgage secures a revolving line of cred:t P
and shall Sécure not on'ythe amount which Lender has:presently advanced to Grantor under the Credit =
Agreement; but: also - -any future amounts which Lender may:;advance to. Grantor under the:Credit -
Agreement within twenty (20 years from the date of thls-Mortgage-te the same extent as if such future .
* advance were made as, of the, dete »f the execution ‘of- this 1Mortgage iThe revolving line of credit -:
obligales Lender to make advance ‘o, Grantor so long:as .Grantor eemplues -with all the terms .of the i
Credit Agreernent and Related Documer @& Such- advances may, be made, repaid, and remade fromjtlme. fuit
to time, subject to the Ilmltatlon that the (5:al outstandlng balance. owmg :ak: any one time, not mcludmg 1%
. finance charges on such balance at a fixed or'variable" rate .or sum.as, provided in the. Credit. Agreement, g
any -temporary overages other fcharges, and any amaunts expended ‘or; advanced as ‘provided in;this;. .-
" paragraph, ‘shall not exceed the Credit Limit as provided-in - the;Credit Agreement. :It Is the lntentlon of:
Grantor and Lender that this Mortgage secures the:bziar ce outstanding underthe Credit Agreement from -..

- time 10 time from zero up to the Credit Limit as providec 2oove and any intermediate balance. At no-time .
shall the principal amount of Indebtedness secured b\, ane. Mnrtgage .not mcludlng sums advanced lo .
protect the security of the Mortgage, exceed $52,000.00.- R O T S
Lender. The word "Lender" means LaSalle Bank N: A its succeszors and assigns. The Lender is the!,
mortgagee under this Mortgage. : .

Mortgage. The word "Mortgage” means this Mortgage between Grantof and Lender and includes without
limitation all assignments and security inlerest provisions relating to the Persora! Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fix'urés, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached r-affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and a!i suhstitutions for, any
of such property; and together with all proceeds (including without hmitation all insutance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property, The words “Real Property” mean the propery, interests and rights described above in the
*Grant of Mortgage”® section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agréements, environmental agresments, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, incoma, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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.- determine compliance of the .Property with this section of th:_‘i\!lortﬂa?a.;u Any.inspec

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become .due, and shall strictly perform all of Grantor's obligations
under this Mongage.

POSSESSION ANP MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Properly and collect the Rents from the Property. o

Duty to Maiaain. Grantor shall malntain the Property in tenantable condition and promptly perform all repairs,
replacements, a7.d maintenance necessary to preserve its VE}IUe‘_._ )

Hazardous, Substzazes. ; The terms "hazardous waste," "hazardous .substance,” “disposal,” “release,’ and;-
"threatened: ;releass,”. as,-used in this Mortgage, shall.have, the: same. meanings as set forth in th
Comprehensive Enwiiciimental Response, Compensation, andsLiability: Act:0f:41980, as amended, 42 U.S.C."
Section 9601 et seq. {*CZRELA", the Superfund Amendments:andr igauthorization Act of 1986 Pub. L. No:
99-499 ("SARA"), the:Hazri0ous Materials Transportation Act,;49 U.S:C..Section. 1801, et seq., the Resource -
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or:other-applicable state or Federal laws,: .
rules,- or régulations ‘adopted ‘pursuant to any of the foregoing./¥The terins :hazardous, waste" and "hazardous:; ;"
. :substance’:shall also -include;withoii limitation, petroleum -and;petroleum;by-ﬁr,ouduqt_s_: or any fraction thereofs iyt o
.and asbestos.. Grantor represents’and warrants to Lender that: (a):During -the:period-of Grantor's:ownership -

~

-

~ “of the Property, therehas”been: no;use, generation, manufaciure’:storags; . treatment, disposal;-release or..

threatened release of-any hazardous:wasta or substance b¥jany4perspn;on;1ugder. -about or from the Propertr-;.;;
_{b) Grantar. has no knowledge of;. or-rezson to befieve that,there has been,. except as' previously- disclosed
: "and -acknowledged ‘by "Lender in ‘writing, - fi) any use;-generation;. manufacture, ‘storage; treatment; disposal
. release, orithreatened. release; of any.hazardous waste or substance on, under;.about,or from the’ iropenz_ by,»
.. .any prior owners or occupants ‘of the Property or - fii) any actual:or-threateped litigation-or claims of any, kind.;
“ by any person-relating ‘to>'such’‘matters; and (¢ Except:as_previously -disclosed~ta;.and acknowledged hy:
. Lender in,writing,. (i).neither Grantor nor any tenant. cantractor,.agent.or.other .authorized .user of the Property::
_ shall use,-generate, manufacture, store, treat, dispose of, or-release ‘dany-hazardoUs waste or substance of;:
' under, about ‘or-from the“Propefty:’and (i) any. suchi Activity* shall=be«:cohducted in.icompliance with -all :
. applicable. federal, state,:and local-laws, regulations anc ardlinances; ‘including without. limitation- those laws, . .- 3 -
regulations, and ordinances described above. Grantor aut.izes Lender and its-;agents-to enter, upon the & -~ -
Property to make such ‘inspections ‘and- tests; at Grantor's -expenss,: as ,Lender,-xma%_(--deemrap ropriate 10, -« ! ¢
n ions or.tests made by . ... .
Lender shall be for Lender's purposes only and shajl not be: construe to ‘create_any resp_onsmlllty or liability . . -
on the part of Lender to Grantor or to any other person. The répresaptations and warranties contained herein’
are based on_Grantor's due-diligence in .investigating : the Property et hazardous waste and hazardous.
substances. Grantor hereby (a% releases and waives any future. claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cos’s under any such laws, and ~ (b). ,
agrees 1o indemnify and hold harmless Lender agamst_aerg and all clzims,:losses, liabilities, damages
enalties, and expenses which Lender may directly or indireclly sustain or sun‘er resulting from a breach o
his section of the Mon?age or as a consequence of any use, generation, manuiacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properies. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall surviva the payme.t of the Indebtedness
and the safisfaction and reconveyance of the lien of this Mortgage and shall not or” 2ffected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, Farmii, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other party the right to remove, any fimber, minerals
{including oil and gas), soil, gravel or rock products without the prior writteh consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lendar to replacé such Improvements wit
Impravements of at least equal value.

Lender’s Right to Enter, Lender and its agents and rspresentatives maFr enter upon the Real Property at all
reasonable tmes to aitend to Lender's inlerests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
ragulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to

doing so and so Ion(c;: as, in Lender's sole opinion, Lender's interests in the Properly are not geopardized.
Lender may require Grantor to post adequate security or a surety bond, reasenably satisfactory to Lender, to

protect Lender's interest,
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Duty to Protect. Grantor agrees neither to abandon nor leave _uhartended the Property, Grantor shall do ali
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. :

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of al! or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer’ means the conveyance of Real

Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or

involuntary: whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehoid

interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, parmership or limited liability company, transfer also
includes any change in ownership of more than twanty-five percent {25%) of the voting stock, pantnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

Py Lender if such exsicise is prohibited by federal law or by lliincis law.

'ln;‘AﬁES AND LIENS. ‘The foliowing provisions relating to the taxes: and- liens on.the Property are a part of this; -
Payment. .Grantor §haii’say when ‘dus (and in all events priqr:tqmd_elihqua_ncyz all taxes, payroll taxes, special:.
taxes, assessments, :watcr sharges and sewer service chargas levied: against -or.on account of the I5ropeny !
and shall pay-‘when®dus’ all clams for work done, on or for- services:renderedor material furnished 1o the ;

. - Property. .Grantor shall-m2iszain, the' Pmﬁertr free.of all liens having:priority: over or equal to the interest of »
Lender under this Morgageé “excent for the lien of taxes and assessments: not‘due, 'except for the Existing
"o ¥ LT

: Indebtedness’referred:to;balow, giict except as otherwise provided:in the;follow grparagraph. -

Right To Contest.. Grantor.may withnoid payment: of an tax; :assessment.cor-claim:in-connection with a goo
. -faith dispute:over, the obligationto pay, so-lang as Lender's interast in the:Property:is not: geoparduze_d,,.lf a fien
 anses or is'filed:as: a result:of :nonpayrren’, Grantor shall within-fifteen i(15)idays after.the lien arisés or,.if 4
© “when is filed: within_fifteen (15):days’affér Gran orhas notice :of; the: filing,-Secure:the discharge of the:lien; or-if
- requested :by +:Lénder, »deposit with: Lender rash:or;a su{tgc|_en;;-.-c_0rpora_t_e;;,s,_u;ety;‘_.bpndf or other, security:
", satistactory to. Lender in-an-amount. Sufficient to discharge:the:lien:plus any'costs and-attornays’ fees or other:
- 'charges that:could accruesasiatresultof a foreclssurs! or sale.under thelien:; In:any:contest, Grantor, shall
~defend- itseif and Lender.;and -'shall;fs,atlsy_.any adverse judgment. before; enforcement:against the .Property.
"Grantor shall name Lender.:as’ an. additional obliger . under any.suretyi:bond- furnished. in the, contest:

& N L
et - :

. o [ R I A 2 f-‘:f"_:‘.. iy ny v i 4
Evidence of Payment.” Grantor shall upon demanid: furnieh o Lender satisfactory. evidence:of payment of the.: -, :

laxes or assessments and shall authorize. the appropriate govarnmental official, to- deliver. to-Lender, at any time ..s -
.. A wrilten statement of the'taxés and assessments against the' Froperty.- - < Wi s SN S

" A e v Ay

by

i .

- Notice of Consiruction. Grantor shall notify Lender at Ieast fittscn (*5) dayS before Ay work IS commenced; ™ /, +

‘' any sarvices are furnished, or ar#? materials are supﬁlied to the Property - if any mechanic's lien, materiamen’s - -+ .
lien, or other lien could be asserted on account of t 8 WOrK, sefvices, ot inatérials: Grantor will upon request . .5,
of Lender furnish to Lender adv_apce assurances satisfactory.to Lender th=c Crantor can and will pay the cost ..

of such improvements,

&Rgpsmv DAMAGE INSURANCE. The following provisions relating to insuring'ie Property are a part of this -
ortgage. ©

Maintenance of Insurance. Grantor shall procure and maintain policies of fire iisurance with standard
extended coverage endorsements on a replacement basis for the full insurakie value covering all
improvements on the Real Property in an amount sufficient to avoid agphcat_lon of any cuirsurance clause, and
with a standard mortgagee clause’in favor of Lender. Policies shall be written by such Insurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shall deliver to Lenger certificates of
coverage from each insurer co_ntaimn? 2 stipulation that coverage will not be cancelled or diminished without a

minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's

lability for failure to give ‘such notice. Each insurance policy alse shall include an endorsement growding that

coverage in favor of Lender will not be impaired In any way by any act, emission or default of Grantor or any
other person._ Should the Real Property at any time become located in an area designatad by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granlor agreés to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan and anr prior liens on the

propenE/ securing the loan, up to the maximum policy limits set under the Nationa! Flood Insurance Program,

or as otherwise required by Lender, and to maintain such insurance for the tarm of the loan.

Application of Proceeds. Grantor shall promptly notjr%,Ler)der of any loss or damage to the Property. Lender
may make proof of loss if Granter fails to do $o within fifteen (15] days of the casualty. Whnether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in @ manner satisfactory 10 Lender. Lender shall, upon satisfactory proof of such
expenditure, gay or reimburse Grantor fram the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 dags
e

after their receipt and which Lender has not committed to the repair or restoration of the Property shall
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
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- Agresment, or (c) be treai°d as alballoon payment which will be:due and.payable’ at the Credit Agreement'’s

it otherwise would: have had:»" S L R T e : :
WARRANTY; DE'FE'3 SE OF TITLE.  Tne following provisions relating to own ofithe Property. are a part of thigi
SRR e B T A S B L

' 'Mortgage. " =

. the;titie to the' Property:againstithelawful claims-of a

" Compliance With Laws. Grantor warrants that the: Property and’ Grantor's use”

remainder, if any, shall be apdplied to the principal balance of the Indebtedness. If Lender hoids any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid 1o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered Dy this Mortgage at anF\g trustee's sale or other sale held under the
provisions of this Martgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁhance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. It
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Fr3°§?d§ shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndeoteaness, '

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in soqd standing as required below, or if any action or proceeding is = |
commanced that vould materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but .
shall not be requvsc to, take any action that Lender deems appropriate. "Any amount that Lender expends in so :
doing will bear interect at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega?zmqn: wy-Grantor. , All such expenses, at Lender's option, will (a) be .Rayablle on demand, (b) be ; ;¢
added to the balance < ‘e credit line and be apportioned among-and be payable with any instaliment Payments R
to become due during zithzr. (i) the'term of any applicable insurance policy or (i) the remaining term of the Credit '; :

3

Far At gy

maturity. This__‘ortg'age,iaisg'wfjl secure payment of thesa amounts:: The rights ‘provided for in this ‘paragraph
shall be in addition to"any; othé: irghts or any remedies to which Lender-may :be:entitled on account of the default, - :-
Any, such action by ‘Lender;shal iiotibe construed as curing the default:so as.to:bar L r}_der from any remedy that -:

record:1o:the Property in fee{:
the-Redl Property déscription
tie'report;“or final title optnion- :
“and.,;(b):Grantor has the_full -

X . P ] . . YRR LA
Title, .Grantor :warrants: that. 7 (a) Grantor, holds.good and markétable’title:
. simpls, free.and.clear.of dll:liens and encuribrances other than.those set forth
- orin the Existing ‘Indebtedness section below. o in® any:title insurance. policy:
" issued in favor. of‘and’accepted by, "Lender i connection’ with- this: Mortgag
right,-power, and.authority to execute and delivor this-Mortgage:to-Lender:r. 3 .
- R R fo Ui B I R 2~ F A I P L A L AR RO Tk & * LT
Defense of: Title:s. Subject:to: the;exception in tha'~para? aph. above, Grantor:warrants:and will forever defend
: ; ] T _persons.::In.the seventtany. action: or. proceeding is
" - commenced.that-questions. Grantor's:title or the interest of Lender _urgders:lhls-’Mortg%ge; «Grantor. shall:defend .
- the action-at. Grantor's ,expense. -Grantor.may be the rieipinal party in suchsproceeding, .but Lender'shall be.
. entitled to participats in'the proceeding: and 1o be representediin the proceeding. by-counsel of Lender's own is. .
choice, and Grantor will deliver;: or cause to be delivered, to Cender. such instruments as:Lender may.request ' ..t
from time to lime to permit such participation. . .. ... .

rantor he Property complies with ~ -

-

R
B

~ all existing applicable laws, ordinarces, ‘and regulations of governmenitzi. authorities;. ™ ) A
EXISTING INDEBTEDNESS., The following provisions concerning -'&xisting indebtedness (the "Existing -. -

Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this'Mortgage securing the Indebtedness may bs secondary and inferior to an - -
existing lien. Grantor expressly covénants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent am{ default on such indebtedness, any defaull under tne instruments evidencing
such indebtedness, or any default under any security documents for such indebledness.

No Modification. Grantor shall not enter into any agreement with the holder of any rioricage, deed of trust, or
other security agreement which has priority over this ortgfaEe %v which that agreement isnndified, amended,
extended, or renewed without the prior written consent of [ender. Grantor shall neithel reguest nor accept
any future agvances under any such security agreement without the prior written consent of Lander,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lender may at its efection require that all or any
gortion of the net proceads of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shail Bromptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding. but Lender shall be entitled to participate in the

o1

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
causs 10 be delivered to Lender such instruments as may be reguested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is reguested by Lender to perfect and continue
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Lender's fien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
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with all expenses incurred in recordlrég, geriecting or cantinuing this Morn};age, including without fimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigags.
Taxes. The following shall constitute taxes to which this section applies: (a) a sgecifrc tax upon this type of
Mo.rtgage or upon all’or any part of the indabtedness secured by this Mon%age; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this tyge of
Mortgage; (¢) a tax on this tilpa of Mortgage chargeable against the Lender or the holder of the Credit
Agreament; and éd) a specific tax on all or any portion of the Indebtedness or on payments of pringipal and
interest made by Grantor.
Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this
Martgage, this event shall have the same effect as an Event of Default (as defined befow), and Lender may
axercise any or all of jts available remedies for an Event of Default as provided below unless Grantor. either
f_g) pays the tax before it becomes delinquent, or #p)_ contests tha tax as provided above in the Taxes and
t19|L15 iecnon and deposits with Lender cash or a sufticient corporate suraty bond or other security satisfactory
o Lender. ‘ : : » . -
SECURITY AGF.SEMENT; FINANCING STATEMENTS.; The following provisions. relating to this Mortgage as a .
security agreement #:¢ a part of this Mortgage. ' ’
Security Agreemiert. 'This instrument shall constitute a security agreement:to the extent any of the Property s, e
constiwutes fixtures rr ¢ther persenal pr%Pe , and Lender shall have all of the rights of a secured party under
the Uniform Q?mr‘r_}g.;la' Code asiamended from time to time. 3 P R W Iy
Security Interest.. Upor request by Lender, Grantor shail execute finaneing;statements and take whatever .
other action is requested: o). iLender to._perfe_ct and. continue: Lender'sysecurityginterast -in the Rents and .
Personal Property: Insadditsn ftorrecording this Mortgage in the wreal property.records, Lender may, -at any ..,
] - time and without further-authorizaion from Grantor, filé executed.counterparts;icopies. or reproductions of this- .
I Mortgage as a financing, statemerni:Grantor shall reimburse. Lender. for -all'expenses:incurred in-perfecting or |
continuing this’ security Interest, “Lpon 2afault, Grantor shall assemple the:Persdnal:Propsity in a manner and
at a place reasonably conveniéent'to Giranior and Lender and make it :
aftef, receipt of wiitten demandifromtender, - - gt L
2 - *Addresses. iiTheimailing: _dq_re's_s@s;édfgaranforddebbtor)ﬁaand5
oL 'cqncernlng-the‘:securntxﬁ!ﬂt&.ﬁ@ﬂégf,ameﬂf‘iby e 0“?39“-.‘ﬁima¥ib-
L7 Cémmercial Code);are.as stated on the first page of:this Morigag
. ; - o _"‘-.' L T e L S L - L A P d
.., . FURTHER*ASSURANCES; :ATTORNEY:IN-FACT. . The followingsprovisions :rel
e aftorney;in-fact are a partof this Momgage:" " | i L Ly - g
‘0t Further Assurances,. At any:time; and-from time toqure, upen:request of Lender, Grantar, will. make, execute .,
-~ .and deliver, or will cause:to.be:made;- executed or:deivared, to.Lender or:to:kender’s _designee, and when, .
-+ requested by.Lender, .cause.to be filed; recorded,.refiled,” or rirecorded, .as .the ¢ase:may be, at such times: ;. ..:
 .and in such offices and places:-as-Lender may.deem approprialz, any. and all:such mortgages, deeds;of trust, - " . o
security- deeds, security . agreements, financing statements, _rgntinuation statements, insiruments of further "~
assurance, cerificates, and.other.documents as may, .in the sole cpininn of Lender; be necessary or. desirable
in'order to effectuate, complete,:perfect, continue; or preserve (a,:the obligations;of;Grantor-under the: Credit
Agreement, this. Mortgage, and the. Related Documents, and (b):the Fars,and:securily interests created by this .
‘Mortgage on the Property, whether now owned or hereafter acquired Lv Grantor. Unless prohibited by law or . .-,
agreed to the contrary by Lender in writing, Grantor shall reimburse ‘Le;ider for all costs and expenses i
incurred in connection with the matters referred to in this paragraph. oty :
Attorney-in-Fact. |If Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Granior's attorney-in-fact for the purpose of makino, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lenil=r's sole opinion, 10
accomplish the matters reterred to in the preceding paragraph. .
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the cradit-line account, and
otherwise performs all the obligations imposed upon Grantor under this Mon?age, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mon?age and suitable staternents of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Persenal Praperty. Grantor will pay, i

ermitted by applicable law, any reasonable termination tee as determined by Lender from time to time.” If,

owever, payment is made b'yt Grantor, whether voluntarily or otherwise, or by guarantor or by any third Party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a} to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or {c) bE( reason of an¥ settlement or comﬁromlse of any claim made by Lender with anfy
claimant (including without limitation Grartor), the Indebtedness shali be considered unpaid for the purpose o
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
avidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default").
uncler this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ine account. This can include, for example, a false staternent about Grantor's incoms, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
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_the credit line account. (C) Grantor's action or inaction adversely affects the collateral for the credit line account or
& bLender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
& destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of fitle or
sale of the dwalling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purpases.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

- Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
I‘::"_-{ rights or remedias provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

[ g8 entira Indebtedness immediately due and payable, including any prepayment penalty which Grantor would ba
Lo réquired to pay.

- UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and

i1 public sale on all or-any portion-of theProperty. .. : - (-

remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to lake possession of the Property and
collect the Penls,.including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, aaainst the Indebtedness. In furtherance of this nght, Lender may require any tenant or other
user of the F'r(é:ertv to make payments of rent or use fees direcfly to Lender. 1f the Rents are collected by
Lender, then Granfar irrevocabl¥ “designates Lender as Grantor's:attorney-in-fact:-to- endorse instruments”.
received in paymeri thereof in/the name of Grantor and to negotiate the same:and collect the proceeds.
Payments by tenants s dther users to Lender in response to Lenderls demand shall-satisfy the obligations for
which the payments ara: iade; whether or not any proper grounds: for-the:demand existed. Lénder may
exercise its righits.under;nic, subparagraph either in person, by ‘agent;ior throlgh 4 receiver, -

Mortgagee in Possession:-Lender shall have the right to be I:nlace_al;ass mortgagee;in possassion orito have a
receiver appointéd:to take:possession of all or any part ‘of the Property, with-the power:to.protect and praserve:
the'Property, to operateithe Propzrty ‘preceding. foreclosure or sales:and to:collectithe;Rents: from the Propeny: .
and -apply. the , proceeds;: over,'and ssave the cost of the receivership,?against; thet Indebtedness. r The
mortgagee in .?ossessy nYorirecéiva ‘muy serve without bond:if :permitiéd: by law.:- .Lender's right.fo the
" sshall; exist, wvnether or.not the apparent valuexof

appointment of,za‘ receive arent v
Indebtedness by.a’ nt. Emplayment, by Lender shall not,disg
. Poeagie s 0 i I W N I

' receiver, fti U
Deficiency - Judgment..' [f.
remaining in the;Indebtedness.due

3

e AR LR R e
peémitttedr.byf applcable‘law; Lenderimay

rights provided in this; section FINEAL S i O Eae Yig A : . A
.+ -Other, Remedies. . Lender shall'have.all jother. rights jard remédies provic s, Martgage or'the Credit - -:-"
.-« Agreement or available at'law.orin equity..” " 5 pa gl AR Padn s e T

. Saléof the Property.” To Ihé extent permittad by applicable-iaw, - Grantor:hereby' waive .ahf:éhd-;a’i’l;,_right 0
# - havethe property marshalled.: Iniexercising: its-rights ;and rerieies, Lender, shall be free;to. sell all or any parn
of the Property together or.separately, in ohe sale or by separiie sales. Lender shail be entitled to bid at any .

gt
.. . LR S L - 3

"Notlce of Sale: Lender shall give, Grantor reasoriable notice of the:#ime and place_of any public sale of the
Personal Property or &f.the time after which any private sale or: othaintended digposition of the Personal

-

Property is to be' made.’ Reasonable notice shall mean notice given ai‘Jsast ten (10} days before the time of » ¢

the sale or disposition.

Waiver; Electlon of Remedies. ‘A waiver by any party of a breach of a provizion, of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comgliance with thaf provision
or any other provision. Election by Lender to pursue any remedy shall not e_:;c?gf‘a pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligatior. of Grantor under this
Morigage after failure of Grantor to perform shall not affect Lender's right to declare & daiault and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any o thie terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonavle as attorneys’
foes at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lenders opinion are necessary at any time for the protection of its interest ar the
enforcemant of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
b{ this paragraph include, without limitation, however subject to any limits under appiicable law, Lenders
attorneys’ fees and Lender's legal expenses whether or not thers is a lawsuil, including attorneys’ fees for
bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunction), a_{:peals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure repors), surveyors’ r_e[pons, and ae[)ralsat fees, and title insurance, to the extent
ermitted by applicable law. Grantor also wil pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall bs effective when actually dslivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the

'h_e.‘s.E?rop?r,ty exceeds the . |

o.Lender.after application. of- all.amounts recaived from:the exercise of the:
A N AR A S e Eie D ARCE
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other parties, specifying that the purpose of the notice is to chqngﬁ the parny's address. Al copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Morlgage. For notice purposes, Grantor agrees to kesp Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mongage:

Amendments, This Mortgage, together with an¥ Related Documents, constitutes the entire understanding and
agroement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendmant.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of ,
Minois. This Mortgage shall be govened by and construed in accordance with the laws of the State of

Nlinois.

Caption Headlings. Caption headings in' this Mortgage are for convenience purposes only and are not to he
used to interzrei or geflne the provisions of this Mortgage. ‘ - : ‘

. . L . it .
Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the Property at any time held by or tor the benefit of Lender in.any capacity, without the. written:
consent of Lender- ' . ol ' T S
Multiple Parties. Ai cbligations of Grantor under this Mortgage shall;be joint :and several, and all references
to Grantor shall“mean- each 'and évery- Grantor. This maans thatieach;.of :the persons signing below is
responsible for all obligatié:ss:in this’Mortgage. SRS 5 "6 e S ‘
* Severability, If a:icourt?,{*‘competent jurisdiction finds any provision ong_;this;q;Mon%age_t_o__ be invalid or .
unenforceable as: t0*any'person o 'circurhstance, such finding sshall' not<render:that provision -invalid: or *»
unenforceable as 'to‘any:other gersons or-circumstanées, If feasible;-anyssueh  offending..provision -shall: be
" deemed to be modified 10-beswithin:¥ic;limits of enforceability or validity;: howeversiit the® offending provision |
* cannot;be so madified, it'shall-be!strckenand all other provisions:of this Mortgage'in:all other respects ‘shall
. rema’q,va]isj andwenfo,fcea*.‘ LG " S T - i AT, . e i “4'-. ]

Ao A TR - LS
. Successors and Agsign

P

A N S 3, o LI O] s
o tne finitations stated in‘this ,-Mortgé Lon

may - deal-'with -Granior's successors :with - referance to this' Mortgage:.and:the: Indebtedness by. way, of .
forbearance or extension:without releasing’ Grantcr from. the: obligations:.of. this:Mortgage; orsliability -Under: the
o Indebtedness. b s M w gl el T BT e ey

. Time 15 of the Essence.” Time'is of thel8ssence in thé psrformance’ of.this Mortgage. . wiizisn. .

-----

L4 i 1

- Waiver -of Homestead ' Exemption. - Grantor,.hereby: re'erses;-and:: waives. all: rights #and. benefits<of 'the '
#“homestead exemption.laws of the Staterof.1linois*as to.all Incet tedness:secured byithis Mortgageé. -+ & 77w -
- "Waivers and Consents. Lender shall not be deemed to'have waivad any rights:under.this. Mortgage (or under
the Related Documents) unless such waiver is in writing:and sign:d by -Lender.”: No“delay or omission on the
part of Lender in exgrqns:n%an right'shall operate as-a waiver of su.p.right or any iother right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver.c( o, orejudice the :party’s right otherwise
to demand strict compliance with that provision or any other provision, /e prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a_waiver w7 any of Lender's rights or any of
Grantor's oblqatsons as to any future transactions. Whenaver consent by Lencer is required in This Mortgage,
the granting of such consent by Lender in any instance shall not constitute ceniinuing consent to subsequent
instances where such consent is required.

; 2 e ' . SR

iccas signs.; Subjec _ it conjtransfer of:Grantor's interest, 2 |
this Mortgage shall be’ binding' upon ;and-inuip 10 the ‘benefit of the,parties; their suceessors.and assignsi® If. .- :
ownership ‘of the:Property becomes Vested in 2 person: other thaniGrantor,” Lender;swithout:notice to.Grantor, * .- &
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3 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
% GRANTOR AGREES TO ITS TERMS.
. GRANTOR:
i .
S
i . e e bt
3 MELVIN KARASEK S TOFFICIAL SEAL" §
| $§  DONNAM. SHELDS 3§
S NOTARY PUBLIC STATE OF ILLINOIS :
' $My Corrissior Expires 0 06/07/2004 3
. Lol X Dhe e . 5
; STATE OF‘
: -'?:...“ R
;‘.‘ S “
’COUNTY OF

On thls day bafore n"ne
KARASEK 10. rne known

LS il

Notary Publlc in and 1o the: State of i

BN SR I LA
- o ) " Q ' A rl':’;-‘-.
j/k/é @7 /ZOO‘/ e S Lo

My commlsslon expir
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