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Prepared by: NEW CENTURY MORTGAGE CORPORATION

(Now), 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612

ey Jumber: 0000422464

MORTGAGE \2

ORTGAGE ("Security Instrument”} is.given on October 26, 2000 . The mortgagor is
EVIN COUGHLIN AND HELEN COUGHLIN, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNfA CORPORATION

which is organized and existing under the laws of CALTFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 ¢'Lende"). Borrower owes Lender the principal sum of
One Hundred Twenty-Nine Thousand, Nine Hundred Sixty-Fiva and No/100 ---cecaee--
-------------------- ‘ Oollars (US. § 129,965.00 ).
This debt is evidenced by Borrower's note dated the same-date as this Security Instiapient ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Novamber 1, 2030 . This Security

Instrument secures to Lender; (a) the repayment of the debt cvidenced by the Note, with intarest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parasraph 7 to protect the security of
this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under thi; Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following dzsciibed property located in
CO0K County, Ilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:24-17-423-047

which has the address of 10924 SOUTH MENARD AVENUE , CHICAGO RIDGE [Street, City),
Ilinois 60415 [Zip Code] {"Property Address”);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

S INSTRUMENT Form 3014 9/90
Initials: M Amended 12/93
'% -6H(IL) (9502).01
Page10f6 VMP MORTGAGE FORMS - (B00)521-7291
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LOT 151 IN WARREN J. PETER'S CHICAGO RIDGE SUBDIVISION OF THE NORTH 3/4 (EXCEPT THE
SOUTH 220 FEET THEREOF) OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCPAL MERIDIAN, ACCORDING,
ACCORDING TO THE PLAT THEREOF, REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS, ON MARCH 4, 1954, AS DOCUMENT NUMBER 1510011.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “"extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. "

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or , .
repair is not economically feasible or Lender’s security would be lesscned, the insurance proceeds shall be applied to the sums
secured by this Secxwity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does net-answer within 30 days a notice from Lender that the insurance carrier has offered 10 seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumert~vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Eordver otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymeats referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from damage o the
Property prior to the acquisition siiall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenane: and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish,. and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occury the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender othcrwise agrecy. i writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bormower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriorate, or commit waste on th¢ Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s geod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instriment or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s jiierest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stazmen’s to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note; iicluding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secyiitv/instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shal
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covensints and agreements contained in
this Security Instrument, or there is a legal ptoceeding that may significantly affect Lender’s 1igius . the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), fien Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender s.actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so. _

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date.of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the .
cost o0 Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

_ Initials:l_" C 4 ’
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

K 1 Adjustable Rate Rider (] Condominium Rider (] 1-4 Family Rider

[__] Graduated Payment Rider [_] Planned Unit Development Rider (] Biweekly Payment Rider
(] Balloon Rider (1 Rate Improvement Rider [1 Second Home Rider

(] VA Rider K1 Other(s) [specify]

Arm Rider Addendum
Prepayment Rider

BY SIGNING BELOW, Borrow¢r zccepts and agrees lo the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower antrecorded with it

Witnesses:
/‘L/?J-’P\-/ M Vi (Seal)
4% éé HELEN COUGHLIN ¢ Borrower
o

“KEVIN COUGHLIN

(Seal)
-Borrower
(Seal) ). (Seal)
'BOTTOWEI’ -Borrower
STATE OF ILLINOIS, doo L Countyss:
I, A Aerad ﬂ\ga( , a Notary Public in and for said Conaty and state do hereby certify that

» personally known (o me 1o be the szine person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thar—" +p - en,
signed and delivercd the said instrament as %w free and voluntary act, for the uses and purposes ticrein set forth,
Given under my hand and official seal, this 26 day of & y ad{ADw

My Commission Expires: ' %

Notary Public

‘;&\5‘ v
o,

@% -6H(IL) (s502).01 Page&ofe Form 3014 9/90
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Loan Number 0000422464

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  26th day of October 2000
and is ircorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Mote") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") anct Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (tiie’ Borrower") to secure repayment of Borrower’s Note to

?

NEW CENTURY MORTGAuF CORPORATION, A CALIFORNIA CORPORATION
(the "Lender").

Property securing repayment of tiiz Note is described in the Security Instrument and
located at: ‘
10924 SOUTH MENARD AVEWU: , CHICAGO RIDGE,ILLINOIS 650415

(Vrperty Address)
To the extent that the provisions of this Adjusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security "nstrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc 2ny such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made iix the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as foliows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date vl not be greater

than 12.4500 % or less than 10.9500%. Thereafter, my int>rest rate will

never be increased or decreased on any single Change Date by more than One and
Dne-Half percentage point(s) ( 1.500 %) from the rate of iuierest I

have been paying for the preceding 6 months. My interest rate »’i never be

greater than 17.9500 % or less than 10.9500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Lo ks Uden Cougtie

KEVIN COUGHLIN HELEN COUGHLIN ¢

New Century Mortgage ridminifd krs 071200
RE 102 (082296)
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 26th day of
Octcoer , 2000 , and is incorporated into and shall be deemed
to amend”and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”y0fthe same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Raiwc MNote (the "Note") to

NEW CENTURY MOETRAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the saipc date and covering the Property described in the Security
Instrument and located at:

10924 SOUTH MENARD AVENUE , CHICAGO RIDGE,ILLINOIS 60415

{Propert’ Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST  KATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS . THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOR.ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covinints and agreements made in
the Security Instrument, Borrower and Lender further covenant 2ad agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.950C %. The
Note provides for changes in the interest rate and the monthly payments, as Toilows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET

JOURNAL) - Single Family - Fannie Mae Uniform Instrument

@D;838U (9606) Form 3138 6/94
VMP MORTGAGE FORMS - (800)521-7291 ‘ 'llml| |’
Paga 1 0f4 In‘malszgi C A}C/
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expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containedin this Adjustable Rate Rider.

%J ’/,é ’
S (&% (Seal) (Seal)
/KEVIN COUGHLIN Borrower  HELEN COUGHLIN Borrower

a (Seal) (Seal)
-Borrower -Borrower

-~ _(Seal) (Seal)

BsoTower -Borrower

(Seal) (Seal)

-Borrowe: . -Borrower

ZD)-838U (as0s) Page 4 of 4 Eorm 3138 6/94
®
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UNOFFICIAL COP9733856

PREPAYMENT RIDER
Loan Numberunun4224ﬁ4 ADJUSTABLE RATE LOAN
This Prepayment Rider is made this 26th day of October 2000 and is

incorporafzd into and shall be deemed to amend and supplement the Promissory Note (the
"Note")‘anc Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower™) to secure repayment of Borrower’s
Note to

NEW GENTURY ¢RTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the"Lender").

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Sccurity Instrument, the provisions of this rider shall prevail
over and shall supersede any such- inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agrecriznts made in the Note and Security Instrument, the
Borrower and Lender further covenant aad azree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayment< e{ principal any time before they are
due. A payment of principal only is known as 2 "prepayment”. When I make a
prepayment, I will tell the Note Holder in writing i am doing so. The Note Holder
will use all of my prepayments to reduce the amount %7 principal that I owe under
this Note. If I make a partial prepayment, there will Le neo changes in the due dates
of my monthly payments unless: the Note Holder agrees uri vriting to those changes.
My partial prepayment may reduce the amount of my moxnch'y payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the S¢curity Instrument, I
make a full prepayment or, in certain cases a partial prepayment, and! the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCHNT (20%) of
the original principal amount of this loan, I will pay a prepayment c¢parse in an
amount equal to the payment of 6 months advance interest on the amoun: bz which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this/Prfg;yZider.
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