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 'NOTE AMOUNT:

THIS .

MORTGAGE

FOR RECORDER'S USE ONLY - -

IS A FIRST MUOP({ZAGE WHICH SECURES A NOTE WHICH CONTAINS: -
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
+ -AMOUNT OF PAYMENTS _AND PRINCIPAL BALANCE

'~ ADVANCES AND DEFERRED INFXEST). AT LENDER'S OPTION THE SECURED NOTE
‘s MAY BE RENEWED OR RENEGOTI ATFO.

| THE'MAXIMUM AGGREGATE PRINCIPA!
IS~ $160,000.00 WHICH IS 125 % OF THE "NOTE AMOUNT". ~

(INCLUDING FUTURE

tALANCE SECURED BY THIS MORTGAGE

- . .

(B) Borrower.
J s'

P S S IS

. DEFINITIONS OF WORDS USED IN THIS MORTCAGE '
. o (A)  Security Instrument. This Mortgage, which ic-dated NOVEMBER 22, 2000 :
a wull be called the "Security Instrument."

/‘? 7~ /a'zs -053

'+, . SD043AT (07.30.99/2-99) A4IA
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FRANC ISCO FERNANDEZ AND ESPER~MZA FERNANDEZ,
" HUSBAND AND WIFE AND HUGO M. ESPANA, AN UNMARK|-D _MAN

- {C) , Lender. WORLD SAVINGS BANK, FSB, A FEDERAL SA\IINGS BANKA. -

************I**********

LENDER’S . USE ONLY

1
e ae i B e e S Tl

sometimes will be called "Borrower" and sometimes simply “I' or 'me" -

UNQFFICIAL CQE: ;!izifif i

, ITS SUCCESSORS AND/OR. .. ; .
. ASSIGNEES, will be called “Lender." Lender is A FEDERAL SAVINGS BANK * *.* ¥ % *

which is organized and exists under the laws of the United States.. Lenders‘
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94612,
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{D} Note. The note signed by Borrower” and having the same date as this Security

e Instrument will be called the "Note." The Note shows that | owe Lender the original principal

; amount of US. $128,000.00 {'Note Amount'), plus accrued and deferred interest and

: to such other amounts as stated in the Note. | have promised to pay this debt in biweekly
_i.» ., payments and to pay the debt in full by DECEMBER 11, 2030. "

Fd

{(E} Property. The property that is described below in Section lll entitled “Description
of the Property” will be calied the "Property.” .

() Sums Secured. The amounts described below in Section il entitled "Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured”

{G) Person. Any person, organization, governmental authority or other party will be
called "Persen.”

© .. ). BORROWEP S TRANSFER OF RIGHTS IN THE PROPERTY
' | mortgage, ircevocably grant and convey the Property to Lender subject to the terms
of this Security Instruineit. This means that, by signing this Security Instrument, | am giving .
Lender those rights that sr& stated in this Security Instrument and also those rights that the
law gives to lenders who hoid mortgages on real property. | am giving Lender these rights to
protect Lender from possible icsses that might result if | fail to:

LT R

AR A

‘ () pay all amounts owes *to Lender under the Note and all other notes seEuréq
by this Security Instrument, called tiie”“Secured Notes," including future advances made’ by

Lender and any changes to the Secured niites made with the written consent of Lender; -~ = ™

'j“c@-_g{‘- REENEA ‘(i) pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7 .
7 - below to protect the value of the Property and'lLarder's rights in the Property; and _ ‘
" AT "F_.{,F;;.'r L

* (i) keep all of my other promises and agreements under this Security Instrument, - T
the Secured Notas and any changes to the Secured Noies made with the written consent of L
Lender. e st

RN B . . . ce
#9440 WL ' DESCRIPTION OF THE PROPERTY AT e
‘ «~ " | give Lender rights in the Property described below: :

e - (i} The property which is located at 5807 S MULLIGAN, CHICAGO, IL _

..,,"._"le‘oaas.u--n****,*****'«-***********;.Au- Theiegal
description of the Property is attached as Exhibit "A" which is made a part’ f this' Security . ..
.. Instruient. This Property is called the "Described Property.” sl ged avigg et
REAL. ESTATE INDEX NUMBER: VOL: S SRS St
19-17-125-053 394 .

o iy Al buildings and other improvements that are located on the Deécribeg
o Property; -~ " o T T

v

These rights-are known as easements, rights and appurtenances attached to-the-be;Séthi;?' e
' o ' Ce e LA

i -

(il ANl rights in other property that | have as owner of the Described \Prop'erty.
T TR A

SD043B1 (07.30.99/2-98) A43C Page 2 ' LI
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' {il ~ All rights in other property that I have as owner of the Described Property T
: These rights are known as easements, rights and appurtenances attached to' the: Property, nary. -’
; c e o
{ivi Al rents or royaltles and other income from the Described Property; g
fon {v) All mineral, oil and gas rights and profits, water rights and stock that are part r

of the Described Property;

: {vii All rights that | have in the land which lies in the streets or roads in front of,

~_behind or next to, the Described Property; ) S
{vii)  All fixtures that are now or in the future will be on the Described Property or

on the property described in subsection (i) of this Section; -

(viil _All of the rights and property described in subsections (i) through (vii) of this
Section that | acquire in the future;

(ix) All replacements of or additions to the property described in subsectlons {ii)
through (viii) of this Sectiun; and

Ax}  All of the amounts that | pay to Lender under Paragraph 2 below .
LIV BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PHOPERTY AND‘
o BORROWER'S OBLIGATION 77 DEFEND OWNERSHIP OF THE PROPERTY ST

| promise that (i} | lawfully own ‘s Property; (i} | have the right to mortgage grant
and convey the Property to Lender; and (i) *iiere are no outstanding claims, ‘charges, liens or

encumbrances against the Property, except fur thase which are of public record. _
. : P S

i oh

" | give a general warranty of title to Lender. This means that | will be fully responsible.-.
+ for any losses which Lender suffers because somerns other than myself has some of the-’
b rlghts in the Property which | promise that | have. | promise that | will defend my ownershlp L
P 'of the Property against any claims of such rights. ,, o At

me COVENANTS

I promlse and | agree with Lender as follows: tee

1. BORROWER’S 'PROMISE TO PAY

S SO TRL gha - 1

Lo wnII pay to Lender, on time, all principal and interest due under the Sac u.‘ed Notesi". P
-~ and any prepayment and late charges due under the Secured Notes. T
2. PAYMENTS FOR TAXES AND INSURANCE " . Y
P T R :"".'K‘_I__::Z'.’”_g‘f;i‘-ig.'{ et
(A) Borrower's Obligations I -t :
| will pay all amounts necessary to pay taxes and hazard msurance premmms on whe e
the Property as well as assessments, leasehold payments, ground rents or mortgage‘-’msurance Co
premlums (|f any). } i )
Loty TvaDGT RS ,
- Ttk
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®  Escrow Accounts - Gﬁﬁf@ﬁ@?

: Subject to applicable law, no escrow shall be required except upon wr:tten
o demand by Lender, in which case, | shall pay to Lender on the day payments are due under -
© the' Note, until the Note is paid in ful, a sum ("Funds") for: (a) yearly taxes, pepalties and .

assessments which may attain priority over this Security Instrument as a lien on- the Property;

(b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly- hazard or

property insurance premiums; (d) yearly flood insurance premiums, if any; and (e) yearly

¢ - Mortgage insurance premiums, if any. These items are called "Escrow Items” Lender may, at .

any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for an escrow account under the federal
Real Estate Settlement Procedures Act of 1974 as amended from time to time,
12 US.C. s 2601 et seq ('RESPA"), unless another law that applies to the Funds sets a lesser

amount. If s%, l.ender may, at any time, collect and hold Funds in an amount not to exceed the -

lesser amount. ander may estimate the amount of Funds due on the basis of current data and

faw.

The Funds skzii be held in an institution whose deposits are insured by a federal
'aigency instrumentality, or. enitity (including Lender, if Lender is such an institution} or in any
Federal Home Loan Bank. Lendzr shall apply the Funds to pay the Escrow Items _Lender may
not charge me for holding and zpplying the Funds, annually analyzing the escrow’ account. or

- verifying the Escrow Items, unless Lunder pays me interest on the Funds and/or applicable law
. i1, -permits Lender to make such a chargn. iHowever, Lender may require me, to pay a one-tlme .
.+ charge for an independent real-estate tax rsporting service used by Lender in connection’ W|th _

this’ loan, unless applicable law provides othe:wise. Unless an agreement is- made or appllcabte

o law réquires interest to be paid, Lender snall not be required to pay. me’ any “interest “or {'." ‘
earnings on the Funds. Lender shall give to me. without charge, an annuai” accountlng 'of ? the .7
Funds, showing credits and debits to the Funds anu the purpose for which each debit 6! the )

Funds was made. The Funds are pledged as additioral ecurity for-all sums: secured by thls
Securlty Instrument ‘ e

. B Tl
TR B [
o I,
IDFT LR B E IR

cee o . N . ot
. [l ‘ Rl

. EodH Ta X

.o 7=+ . If the Funds held by Lender exceed the amounts nermltted to be" Held’ by

; applacable law, Lender shall account to me for the excess Funds in accordance wnth the ="
requlrements -of applicable law. If the amount of the Funds held by Leader-at any- time-' is not,
sufficient to pay' the Escrow Items when due, Lender may so notlfy me “in wntmg'ffand*‘ Nk
such case | shall pay to Lender the amount necessary to make up the deficiercy or shortage. "
| shall make up the deficiency or shortage in accordance with the requirements :;f the Lender,

- at its sole discretion, in the manner and times prescribed by RESPA.

T : Y yio.t
g-j‘;;; : ' R [ 3 BRI

“ ey,
A AT i fa}

Lo Upon payment in full of all sums secured by this Security Instrument; Lender’ shall'.‘.-x..‘.k' ;
. promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall- acquure. ,
" orsell the Property, Lender, prior to the acquisition or sale of the Property,. shall apply tany -
.* Funds-held by Lender at the time of acquisition or sale as a credit agamst the sums secured '
. by ‘this* Security Instrument 3

N
i

[P
e S
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3. APPLICATION OF BORROWER'S PAYMENTS . .
Unless the law requires otherwise, Lender will apply each of my payments under the
, Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
..oi%, - following purposes:
Y oLy First, to pay prepayment charges due under the Secured Notes;
3 Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;
Fourth, to pay interest due under the Secured Notes;
Fifth, to pay deferred interest due under the Secured Notes;
Sixth, to_pay principal due under the Secured Notes;
Last, to nay late charges due under the Secured Notes.

Y 4. BORROWEN'S GELIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, assessments and any other charges and fines that may be imposed
. - N

o 'on the Property and that‘mav be superior to this Security Instrument Lo

| will also make paymeris<due under my lease if | am a tenant on the Property and | - Gt
will pay ground rents (if any) due o the Property. | will pay these amounts either ‘by making “
the payments to Lender that are Jascribed in Paragraph 2 above or by making the payments
on time to the Person owed them. C e e

e i el Any claim, demand or charge that 's made against property because an obligation has -
S not been fulfilled is known as a lien. | will promptly pay or satisfy all liens against the'

‘ Property that may be superior to this Security instrument. However, this Security Instrument

.~ does not require me to satisfy a superior lien if. {A) | agree, in writing, to pay the obligation
*'"which gave rise to the superior lien and Lender approves in writing the way in which | agree =

' to pay that obligation; or (B} in good faith, | argue o Jdefend against the superior lien in a -,

~ lawsuit so that, during the lawsuit, the superior lien may not he enforced and no part of the . -1
Property must be given up; or (C) | secure from the holder of. that other lien an agreement, «~
approved in writing by Lender, that the lien of this Security Irst~ument is superior to the lien- R
held by that Person. If Lender determines that any part of the~Property is subject to a
superior lien, Lender may give to me a notice identifying the superis —iian. | will pay or satisfy =

f.{ '+ the superior lien or take one or more of the actions set forth above!within 10 days of the

giving of notice.

. (T vkl Rt

e - At.my sole cost and expense, | will obtain and maintain hazard insurance *a cover all- " -
buildings and other improvements that now are or in the future will be located on the -.
Property. The insurance must cover loss or damage caused by fire, hazards _norm_a'ljyrgo\(gged-‘}-;' .
by "extended coverage" hazard insurance policies and other hazards for which Lender requires TS b
coverage. The insurance must be in the amounts and for the periods of time required..by

- Lender. | may choose the insurance company but my choice is subject to Lender's approval.

Lender may not refuse to approve my choice unless the refusal is reasonablé. All of these

“ °  insurance.policies and renewals of the policies must include what is known as.a:Standard

Mortgagee Clause to protect Lender. The form of all policies and renewals..must ;be

.., 5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

acceptable. to Lender. Lender will have the right to hold the policies and renewals. If, Lender. - *-
' ' requires, | will promptly give Lender all receipts of paid premiums and renewal notices l'fc_pgt;ﬂl_
T receive., . - I TR T

UM S P B K IR HEP :ii.u'.‘ .0

! : Dot R e
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disapility
insurance, or any other insurance on or relating to the Property or the Secured Notes and

. which are not specifically required by Lender, | will name Lender as loss payee of any

proceeds.

P

If there is a loss or damage to the Property, | will promptly notify the proper'
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determizie, in its sole and absolute discretion, regardless of any impairment or lack of
impairment ot security, as follows: (A) to the extent allowed by applicable law, to the Sums
Secured in @ munher that Lender determines and/or (B) to the payment of costs and expenses
of necessary repurs or to the restoration of the Property to a condition satisfactory to
Lender, such applicatior, to be made in the manner and at the times as determined by Lender.

. If 1 abandon the Pioperty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance cormpany has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Prosseds to repair or restore the Property or to:pay ‘the .Sums .
Secured. The 30-day period will hegin when the notice is given. S,

.o L - o
[ A . . , I T S Pt

If ‘any Proceeds are used to reausc the amount of principal which | owe''to Lenddr -
Under the Secured Notes, that use will nct csicy the due date or change the amount of any .
of my biweekly payments under the Securtd Notes and under Paragraphs 1 and 2 above. .
However, Lender and | may agree in writing to delays or changes. P R T

-y

R

If Lender acquires the Property under Paragrzoh’ 27 below, all of my rights in the

insurance policies will belong to Lender. Aiso, all of my- rights.in any proceeds which are paid -~

because of damage that occurred before the Property is acouired by Lender.. or- sold - will
belong to Lender. However, Lender's rights in those proceecs will not be greater than, the

Sums Secured immediately before the Property is acquired by Lender or sold. .. - s acine

Bl v . : LT sk A

2" If t am required by Lender to pay premiums for mortgage insurance, | w.ill""'paf‘?jcﬁé‘_‘
premiums until the requirement for mortgage insurance ends accordling to-my ' written
agreement with Lender or according to law. V0 X ARRRCRNLS

s S e

6. = BORROWER'S - OBLIGATION TO MAINTAIN THE PROPERTY AND -TO- FULFILL -ANY -
2+ LEASE OBLIGATIONS SR
.. | will keep the Property in good repair. | will not destroy or substantially.. change. the -
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property

. .in compliance with any state or federal hazardous materials and hazardous waste laws. | will
. not use, generate, manufacture or store any hazardous materials or hazardous waste on, under - ,
or Bbout the Property. | will indemnify, defend and hold harmless Lender and”its employees, . - ..

officers ‘and directors and their successors from any claims, damages or costs’ far réquired.
or necessary repair or the removal of hazardous waste or any other hazardous ‘materials
claim: if 1 do hot own but am a tenant on the property, | will fulfill my obligations ‘under my
lease. | also agree that, if | acquire the fee title to the Property, my lease interest ‘and the fee

title will not merge unless Lender agrees to the merger in writing. . LN e e o
Mot : - ST oprs o
[ " ¢ R L . B
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7. LENDER’'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

- If: (A) | do not keep my promises and agreements made in this Security Instrument or .

- {B) someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation

or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to

protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
., . under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
I Paragraph 7, will not release me from my obligations under this Security Instrument

e | will pay to Lender any amounts which Lender advances under this Paragraph 7 with

i 7 will pay those,amounts to Lender when Lender sends me a notice requesting that | do so.

. Interest on eari amount will begin to accrue on the date that the amount is advanced by
l.ender. Howeve/, ‘ender and | may agree in writing to terms that are different from those in
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay thosz2 zmounts with interest

JEgmo-" 8, LENDER'S RIGHT TO NSPECT THE PROPERTY

) ' Lender, and others autrorized by Lender, may enter upon and mspect the Property '
vt~ They must do so in a reasonablé manner and at reasonable times. Before or -at 'thé "time an
v inspection. is made, Lender must dn'e me notice stating a reasonable purpose for the-
o '.mspectlon

‘lxl i
Lo - Tt T LG Y

Ty OfY

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY = '3 "' &4rynic .
- | assign to Lender all my rights: (A) to pruceeds of all awards or claims for damages
resulting from condemnation, eminent domain or otier. governmental taking of all -or' any part

of "the Property; and (B) to proceeds from a sale of xif or any part of the Property that is

L M{’ made to avoid condemnation, eminent domain or other ucwernment taking of the property “All
' of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be used ¢ reduce the Sums” Secured

" tha. remammg proceeds will be paid to me. Unless Lender and | agree otherwise |n"wr|t|ng “if -
only a part of the Property is taken, the amount that | owe to Lender -will he reduced only by

theamount of proceeds multiplied by the following fraction (A) the total' amiunt ‘of the*Sums S
Secured 'immaediately before the taking, divided by (B) the fair market vaiue e« the’ Property -

immediately before the taking. The remainder of the proceeds will be paid to me:
stating that a governmental authority has offered to make a payment or to settle a claim for .

O 1',.".(1"

g . begm when the notice is given. _ '

If any proceeds are used to reduce the amount of principal which | owe- to Lender

~ under the Secured Notes, that use will not delay the due date or.change the amolnt of:fany
of- my ‘biweekly- payments. under the Secured Notes and under Paragraphs 1 and 2 above.

However Lender and | may agree in writing to delays or changes. e

t ST
iﬁzfli& . _fh1'£ ,. . PRI ) A
© 5D043G tO?.30.99!2-99] A43| MORTGAGE-AD.). BIWEEKLY o AL
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it :'., interest, at the interest rate in effect under the Secured Notes which have not been paid. |

nEL, o -

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender ’

Lo damages Lender has the authority to collect the proceeds. Lender may then usé the proceeds .
o to” ‘repair or restore the Property or to reduce the Sums Secured. The 30~day perlod will

Y g1 R
X e

R o Ty T T
ook M i e (5%

If any of 'the proceeds remain after the amount that | owe to Lender has besn pald in’ ”fuIF RN
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Borrower’s Obligations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the biweekly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, however, that Person and | will both still be fully obligated under the

" Secured Notes and under this Security Instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

(B} _iender's Rights
Evzn if Lender does not exercise or enforce any of its rights under this Security
Instrument or uidar the law, Lender will still have all of those rights and may exercise and
enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims,

- charges or liens agans! the Property, Lender will have the right under Paragraph 27 below to

demand that | make immediate payment in full of the amounts that | owe to Lender under the
Secured Notes and under this Security Instrument. _ :

1n OBLIGATIONS OF BORROWIR AND OF PERSONS TAKING OVER BORROWER’S
. RIGHTS OR OBLIGATIONS

. Any Person who takes over niy rights or obligations under this Security Instrument will
have all of my rights and will be obligaic-to keep all of my promises and agreements made
in this Security Instrument Similarly, any Fersauiv who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obllgated to keep all

-c"

If more than one Person signs this Security Insirument as Borrower, each of us is fully
obligated to keep all of Borrowers promlses and o !.gatlons contained in - th|s S_ecurlty .
us individually or against all of us togsther. This means that anv'one of us may be: requured to
pay all of the Sums Secured.

2. MAXIMUM LOAN CHARGES RN

u ~If the loan secured by this Security Instrument is subject to a law whch sets maximuim

. ¢, -loan charges, and that law is finally interpreted so that the interest or . ohe .loan™ charges L
‘collected ‘or to be collected in connection with the loan exceed permitted limits,~then: (A)“any
such loan charge shall be reduced by the amount necessary to reduce ‘the” charge''to the *
permitted ‘limits and (B) any sums already collected from Borrower which exceeded permitted @
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the

principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial ‘prepayment- ‘without™ any
prepayment charge under the Secured Notes.

. _-1? -'t,l

o ¥ - L.
LR e g

13.‘ " LEGISLATION AFFECTING LENDER'S RIGHTS e

3 J*+ " If a change in applicable law would make any provision of the Secured Notes o thts_,
. Sécurity Instrument unenforceable, Lerider may require that | make immediate payment in ‘full

of all Sums Secured by this Security Instrument.

o o
ARTHIR TR
ERRE T 1

FIRALE A1

-k i f
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L e o d o
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT . .
Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 5807 S MULLIGAN, CHICAGO, 1L
60638.*****I-*********************I*l
A notice will be given to me at an alternative address if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for notification
.+- . purposes. Any notice that must be given to Lender under this Security Instrument will be given
C . by mailing it by first class mail to Lender's address stated in Section L(C) above entitied,
'+ “Definitions of Words Used in This Mortgage," unless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

15. GOVFi‘NING LAW; SEVERABILITY

This Security Instrument and the Secured Notes shall be governed by and
construed under ‘federal law and federal rules and regulations including those for
federally chartersd_savings institutions, called “Faderal Law." In the event that any of the
terms or provisions . this Security Instrument or the Secured Notes are interpreted or
construed by a court ‘of competent jurisdiction to be void, invalid or unenforceable, such
¥ decision shall affect only fnuse provisions so construed or interpreted and shall not affect the
4y 4. ;v .remaining provisions of this Security Instrument or the Secured Notes.

L N .
' s - _"\.is

16.° BORROWER'S COPY N
i acknowledge the receipt of ‘one conformed copy of the Secured Notes and of ‘this -
Security Instrument S
17. . LENDER'S RIGHTS TO RENTAL PAY/aENTS AND TO TAKE POSSESéION OF THE
PROPERTY | o
el ® . |f Lender requires immediate payment in ‘fuil-or if | abandon the Property, then Lender,
. Persons authorized by Lender, or a receiver appointsr by a court at Lender's request may: (A)
i {ir"  collect the rental payments, including overdue rental 2yments, directly from the tenants; (B)!
AL enter upon and take possession of the Property; (C) marage the Property; and (D) sign, cancel
' " and change rental agreements and leases. If Lender notifies e tenants that Lender has*the
fight to collect rental payments directly from them under tiis raragraph 17, | agrée that¥the
tenants may ‘make those rental payments to Lender without having to ask ()} Lender: whether: | -
have failed to keep my promises and agreements under this Secur it Instrument, ‘or (i} me for
my permission to do so.

.t ©w {f Lender acts to have the Property sold after a Breach of (Duly ‘as defired in .
cesfL T Paragraph 28, | understand and agree that (Al my right to occupy the Propert: :ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property attar ‘such salé

* without the ‘written consent of the new owner of the Property; and (C) ‘my“wrangful and
+ Unlawful possession of the Property may subject me to monetary damages, including the *loss
.1 - of ‘reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
* receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
~ the costs of collecting rental payments and of managing the Property. If any part of. the rental .-
payments remains after those costs have been paid in full, the remaining part will be’ usedt6 -
reduce the Sums: Secured. The costs of managing the Property may include the recsiver's

fees, reasonable attorneys’ fees and the costs of any necessary bonds.
i

oot
tet

vio i

Lo ¢ 18 INJURY: TO PROPERTY; ASSIGNMENT OF RIGHTS

- ) An assignment is a transfer of rights to another. | may have rights- -‘to"'b_i'ing*fi'eg'éjl-_"
" action against persons, other than Lender, for injury or damage to the Property'or in.

. © éonnection with the loan made to me by Lender and which arose or will arise before or after
HITRE AN ' . : .o L CENIS
R ‘ SR LA
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tha data of thls Security Instrument. These rights to bring legal action may mclude an actlon

‘for breach of contract, fraud, concealment of a material fact or for intentional or negllgent*- T
acts | assign these rights, and any proceeds arising from these rights, as permitted by

appllcable law, to Lender. Lender may, at its option, enforce these rights in its own, name :and ..
may apply any proceeds resulting from this assignment to any amount that I.may owe- to .-
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any -
further asmgnments or other documents that may be necessary to enforce this asmgnment

L TR L | v e

19. CLERICAL ERROHS

In the event Lender at any time discovers that this Security Instrument, the Secured
Notes or any other document related to this loan, called collectively the "Loan Documents,”
contains an error which was caused by a clerical mistake, calculation error, computer error,

- printing errr¢ or similar error, | agree, upon notice from Lender, to reexecute any Loan

Documents that-are necessary to correct any such error(s) and | also agree that | will not hold
Lender responsiale for any damage to me which may result from any such error. *

20. LOST, STOLEN. OR MUTILATED DOCUMENTS
If any of the ‘Lcan Documents are lost, stolen, mutilated or destroyed and Lender

delivers to me an indemniciCation in my favor, signed by Lender, then | will sign and deliver to -

Lender a Loan Document icenfical in form and content which will have the effect of the
original for all purposes. ‘

. “u-‘-- ok
! T v r

'.;..21> " ‘WAIVER OF STATUTE OF Li*4iTATIONS e I b

ok e

: Secunty ‘Instrument or Secured Notes. , ) e

!'i S LI U

" 23, MODIFICATION

a ',.'.5|gned by Borrower and Lender.

SDD43J (07.30.99/2-99) Ad43L MORTGAGE-ADJ. BIWEEKLY

defense to' enforce this Security Instru=ent, including any obligations referred to m“ this

foni and

BN T Pl

22" CAPTIONS
“i. -The ‘captions and headings at the begitniag. of each paragraph' of thls Securlty
Instrument are for reference only and will not be usac in the interpretation of “any” provision
of this Security Instrument.

. .
Y L
Sty Tl

‘1o <* This Security Instrument may be modified or amended ¢n!y by an agreement ine wrmng

N S <1 X 2 LN

B X "j & v.-' Fa
t

;f- ‘Lender may’' modify the Security Instrument and the Secured Notas “at ‘Léhders sole

discretion in- the event that | have failed to make my biweekly paymen's il _the manner set "

forth in the Secured Notes. In the event of a modification to monthly payriesas, Lender will
sibstitute the term "monthly payment' at each point that the term “blweekiy pav*.‘.ent" appears |

TS 1‘»

Jn thns SeCunty Instrument

24.““' CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

© v - If the Property is a unit in a condominium, cooperative or planned -unit development;”. .
~. . each of which shall be called the "Project," and | have an interest in the oommon elements of o ..
: ‘the Pro;ect then Lender ard | agree that o ST b

4 u' 9- ‘EI !

* {(A) If an owners association or other entity, called "Owners- Assocuatlon,‘“ ,holds tltle!
to’ Property for the benefit or use of the Project and its members or shareholders, the - _'
Property also includes my interest in the Owners Association and the uses, proceeds and - -l

benefits of my interest. Gt
Ghaldf by

[DIC R ’ - o LerEsay T
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. {B) The following are called the "Constltuent Documents (i} The declaration or any '
other document which created the Project; (il By—laws of the Owners Association; (iii) Code =

.+ . of regulations for the Project; (iv) Articles of incorporation, trust instrument or equivalent
= . document which. creates the Owners Association; {v) The Projects covenants condmons and. ,
,--',-f restrlctlons (vi} Other equivalent documents. SN

!

oy | shalt perform all of my obligations under the Constituent Documents,” including el
s . MY Obligation to pay, when due, all dues and assessments. If | do. not pay.the .dues.and....... ...

assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts - ‘
which Lender advances under this Paragraph 24 according to the terms descnbed in Paragraph

7 above

AR (C} it the Owners Association maintains, with an insurance company reasonably

7' acceptable to lender, a master or blanket policy on the Project which is satisfactory to
e, Lender and whitn provides insurance coverage on the terms, in the amounts, for the periods, -
and against the puzirds Lender requires, including fire and hazards included within the term
“gxtended coverage,” and Lender is provided with evidence of such master or blanket policy;
then: (i) Lender waives ths provision in Paragraph 2(B) above for the payment to Lender of the i~ .* .
estimated yearly premium installments for hazard insurance on the Property; and (i} hazard. .- ; -
insurance coverage on the Froperty as required by Paragraph 5 above is deemed to be ' "
satisfied to the extent that ita required coverage is provided by the Owners Assocnatlon
policy. | shall give Lender prompt notice of any lapse in the required hazard’ msurance BRI
coverage | shall provide a copy oi-such master or blanket policy to Lender annually :

L ! ‘.F S aY

.ra,

AT In the event of a distribution of hazard insurance proceeds in Ileu of restoratlon S
- 3_or repair following a loss to .the Property, whether to the unit or to common elements, any ;0
proceeds payable to me are hereby assigneqa und! shall be paid to Lender for applucataon to ot

~ the Sums Secured by this Security Instrument, with any excess paud to me .

P~

o o
SR T AR S R 1;"””"_"

By bomgl owr
. ! shall take such actions as may be ressonable to msure that the - Owners -
Assocuatuon maintains a public liability insurance policy accrpteble to. Lender in,: form amount .
and:.extent of coverage. - -

PR
v

)

(D} | shall not, except after.notice to Lender and with Lericer's prior. wntten consent E "
- either partition or subdivide the Property or consent to: () the abandoirment or termlnatlon of

i 'the Pl’O]BCt except for abandonment or termination required by law in ths case, of- substantlal 5'1'}"
e destructlon by fire or other casualty or in the case of condemnation, eminer.c Jomain ;or other B
governmental taking; (i} any amendment to any provision of Constituent. Docurients. unless;the'_} R

provision is for the express benefit of Lender or of lenders generally; (iiil- ‘termination sof . T
professional management and assumption of self-management of the Owners Assoc,latlon LOF T
{iv)..any action which would have the effect of rendering the master or blanket hazard " *: .
insurance policy and/or the public liability insurance coverage maintained -by the Owners. ‘

Assocaatnon unacceptable to Lender. s e sy e

?"..i:' s R

25, FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before release of’ this® Seourltv.

© """ IAstrument or the full reconveyance of the Property described in the Securlty Instrument) may
' lend future advances, with interest, to Borrower. Such future advances, with mterest Ioan wulll

H

then be additional Sums Secured under this Security Instrument =~ S Ry

LOERER TSN

s U e . ' r L
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3 26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD ‘OR - .-
) TRANSFERRED - -

ilv Acceleration of Payment of Sums Secured. Lender may, at its option, require .. .-
o7 immediate payment in full of all Sums Secured by this Security Instrument if all or any part of ©
Fv L the Property, or if any right in the Property, is sold or transferred without ‘Lender's prior ... -

' ; * written ' permission. Lender also may, at its option, require immediate payment in full if - _- -3
. Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred i
" Without Lender's prior written permission. However, Lender shall not require immédiate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument.

If Lender exercises the option to require immediate payment in full, Lender will give

, me notice it acceleration. If | fail to pay all Sums Secured by this Security Instrument

.t;. - immediately, Lender may then or thereafter invoke any remedies permitted by this Security
'3 Instrument without further notice to or demand on me.

Exception to 2Acceleration of Payment of Sums Secured. If the sale or transfer of

“+all or any part of the Prunerty, or of a beneficial interest in Borrower, if Borrower is not-a. =« .=
" natural Person, is the firs’-une to occur after the date of this Security Instrument, Lender W|II
not exercise the option to sccelerate payment in full of all Sums Secured and the loan may
be assumed if:

‘,.2, P, . .
AL - !u.\ A

S e (i) Lender receives a conpieted written application from transferee to evaluate the
M - creditworthiness of transferee as if a riew loan were being made to the transferee by Lender;.

fi}  Lender approves the creditwcrthiness of the transferee in writing; . . b

- i) transferee makes a cash downpayment sufficient to meet Lenders then current

R underwrltmg standards; *; o
R SN ST A
"o (V) an assumption fes, in an amount to be- dutermined by Lender’ (but not to-.exceed

%tof the balance -of principal and interest due under the Secured Notes at-the- tlme of sale. s

R or transfer of the Property or of the interest in the Barrowsrl is pald to. Lender and Saririds v

] the transferee executes an assumption agreeme“* 'which is satlsfactory to Lender,
such assumption agresment providing for transferee opening i1 Jeposit account with Lender,
or with a ‘bank or savings and joan which has been approved by ! ender for dnrect payment
a”te provnded in the secured notes. . -'“ » ’
i The loan may be assumed under its then existing terms and (corditions with one -
exception; the Lifetime Rate Cap may be changed The Lifetime Rate Cap shdli‘ve changed to

:.-an interest rate ‘which is the sum of the interest rate in effect on the dats of a‘'sale or
» transfer of the Property:or beneficial interest in Borrower plus 5 percentage p'~||‘ts “lf"that

surﬁ exceeds the Lifetime Rate Cap stated in the Secured Notes. St e BRI M
) )4 AT, SO 'JTE’? ‘iﬂf}dwj‘:‘}

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY ' '

It will be called a "Breach of Duty" if (i) | do not pay the full amount of .each biweekly
payment on the date it is due; or (i) | fail to perform any of my promises.or agreements
under the  Note or this Security Instrument; or (i) any statement made in my application .for = -
‘ this loan was materially false or misleading or if any statement in my application for this loan" '
- was materially false or misleading by reason of my omission of certain facts;~or. (ivi.l have . + .
. made any other statement to Lender in connection with this loan that is materially false. or .
D :masleadlng If there is a Breach of Duty by me, Lender may demand an |mmed|ate payment. of:-. -
oy aII sums secured ' g7l e ERNEen

. A it \‘1-‘,{' ‘\.‘a .
f ! . it !
e Lot e By

SD°43L {07.30.99/2-99) A4éN. MORTGAGE-ADJ, BIWEEKLY
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soldunder ‘any’ ‘applicable Federal Law, rule or regulation and, where' Federal’ Law “is*not" & » 13
’ ‘applicable, Unhder the law of the state where the Property is located, which will becalled the.
N S

... Lender does not have to give me notice of a Breach of Duty unless notice is required "

* obligation with respect to this Security Instrument or the Secured Notes.

“  UNOFFICIAL COPY ™17«
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- WaE U there is-a Breach of Duty by me, the Lender may take action to have ‘the Property,. . » 1

3

"Applicable Law." | e S

by Applicable Law. If Lender does not make a demand for full payment upon ‘a.Breach of ., . .
Duty, Lender may make a demand for full payment upon any other Breach of Duty. S S

4

% w=v - |f there i$ a Breach of Duty, Lender may also take action to have a receiver appointed%'?'“" s

under the Applicable Law to collect rents from any tenants on the Property and to manage

the Property. The action to appoint a receiver may be taken without prior notice to me and

regardless of the value of the Property.

The sale ‘ci %he Property may be postponed by or at the direction of Lender except
as limited or pronisitzd by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it ‘wsy. be sold in one parcel | also agree that Lender may add to the o
amount that | owe to Leidar all legal fees, costs, allowances, and disbursements incurred as a = . &

result of the action to seil the Property, except to the extent that the Applicable Law limits . -

or prohibits any such charges B R ENNRRTN
T A

Lender will apply the procescs from the sale of the Property in the’?follbwin‘g"""_i"clgﬁi.r‘f Rt

" (A)'to"all fees, expenses and costs inciirad. in connection with the sale, including’ trustees’ and -

aftorneys’ fees; if any; (B) to all Sums Secured by this Security Instrument; " and' (C)*any* exce§s
to ‘the Person or Persons legally entitled to it : Lt IR

28. .- LENDER'S OBLIGATION TO DISCHARGE TH!S SECURITY INSTRUMENT o “ t e
in¢. When Lender has been paid all of the amouris  secured by this Security Instrument, .. 3 *

Cender shall release or cancel this Security Instrument ‘without charge to me except that | will . ~i%

. pay any recordation costs. R TR
.~ 39, " STATEMENT OF OBLIGATION e e Gy e g

il ' To the extent allowed by law, | will give Lender a fee for furnishing any statement of-i___,‘_

T . -
mesliy paeanT

30.. WAIVER OF HOMESTEAD T C .
‘;;;m;.:_,;-._My‘. right.to any applicable homestead exemption in the Property is waived. = . ~i 34 | ¢
' o Pves RIS, -
- ‘,’;. \ Y
e il wnting L
ST s : Aot ng rSteey gad T o
b R A “‘g.“..'. ﬁ;::'.'}ifj.‘.ij P TRUES
THIS SPACE INTENTIONALLY LEFT BLANK.
ey i -
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31. QUICK QUALIFYING LOAN PROGRAM . Lo

: ' | have qualified for this loan by making statements of fact which were relied upon by .~ .-

' (. ... Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan." | have stated: -

"""« and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; (B). | have -

1. .agreed to not .further encumber the Property and do not intend to further encumber “the ::- S
" Property for at least six months after the date of the Secured Notes and this Security - = -
Instrument; and (C) If | am purchasing the Property, all of the terms of the. purchase. = ..

. agreement submitted to Lender are true and the entire down payment is cash frof' my ‘own-* -
funds.

RRH AT e e, e b

i
o

If any of the statements of fact that | have made are materially false or misleading, |
4. will be in default under the Secured Notes and this Security Instrument If | am in such
S default, Lender may, at its option, increase the interest rate and margin subject to the Lifetime

) Rate Cap steted in the Sscured Notes.
% . 32 OWNER (CCUPANCY o
co e Lender has relied upon statements of fact which | have made to qualify for this loan. |-
’ have stated and confitth. that (A) the Property is my personal and primary residence; (B) 1-will ‘
g . occupy the Property not.ieter than 30 days after this Security Instrument is recorded; and (C) .- 7

| | will use the Property ac iny residence for at least 12 months from the date this Security " -t
ewiile 0 Instrument is recorded. ! ’

S If any of the statements cf fact that | have made are materially false or misleading, |
2.7 Will e in default under ‘the Securrd)Notes and this Security Instrument If | am in such

o default, Lender may, at its option, incresse the interest rate and margin, subject to the Lifetime
rl.t ' Raté Cap stated in the Secured Notes. b A

L

g o “
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BY SIGNING BELOW, | accept and agree to the promises and agreements contained in_this " - i
Security Instrument and in any rider(s) signed by me and recorded in proper offu:nal records. .

897 T (PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW) noe
BORROWER(SY e

e ) . . P S ST SV

2, (Seal
FRANCTS RNAND
‘f ‘ ‘* EANER A'
Qa (Seal) |
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT B Eﬂili'_..:

e
5004301 (07.30.99/2-99) A43S MORTGAGE-ADJ. BIWEEKLY ' RS S3eS
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COUNTY OF Q‘}\s\\)

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID CAOUNTY'AND STATE DO HEREBY

C\E{&FY@AT Lonag ad \{(mm\“a ' N ey Vel
PERSUNALLY\)\%P“PEAR D e “&Q \Rk Nl ‘ e ’ i
BEFURE ME AND IS ( RE) KNOWN OR PROVED ]'0 ME TO BE THE PERSON(S)

WHO B
EING INFORMED OF THE CONTENTS OF THE FOREGOING INSTRUMENT, HAVE EXECUTED SAME

AN -
D ACKNOWLEDGZU SAID; INSTRUMENT TO BE )Y\\?\YU FREE AND VOLUNTARY ACTJAND.DEED.

AND THATI . EXECUTE ‘ N“ IH
AN I D SAID Ih“;rRUMENT'FqJR THE F"JRPOEES
. . A USE
FORT}{.' S EREIN SEI‘

WITHESS MY HAND AND OFFICIAL SEAL THIS OB DAY OFﬁmgmﬁng% O
\ \ ™.

MY COMMISSION EXPIRES:-

.

NOT, C

-

e A
WA

JEAN M BURNS

NOTARY PUBLIC, STATE OF ILLINOIS g
MY COMMISSION EXPIRES 10/20/02 ¢

.......................
LA A AL LD LS &l ANAAAAY YTV ST Y

WA
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EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. 0013298641

. ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK)} famm
. STATE OF ILLINOIS * * * * » *  DESCRBED AS FOLLOWS: 00941887
e o e e

THE NORTH 1/2 OF LOT 25 IN BLOCK 13 IN FREDERICK H. BARTLETT'S GARF IELD RIDGE, BEING A
SUBDIVISION IN THAT TART OF THE WEST 1/2 OF THE WEST 1/2 OF SECTION 17, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN LYING NORTH OF INDIANA HARBOR BELT
RAILROAD IN COOK COUNTY.LINOIS. ' '




