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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 27,2000, between PENELOPE BOYER, whose address is 1610
PENNSBURY UNIT D2, WHEELING, . 60090 (~zferred to below as "Grantor"); and First American Bank,
whose address is 201 S. State Street, P.O. Box 307, 1ampshire, IL 60140 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Cirantor mortgages, warrants, and conveys o Lender all
of Grantor’s right, title, and interest in and to the following dascribed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditcp/r'ghts (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and prcfits relating o the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in (OOX County, State of lllinois (the "Real
Property”):

UNIT NO. 1238R-D-2 IN THE ARLINGTON CLUB CONDOMINIUW 45 DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THc £AST 1/2 OF THE EAST 1/2 OF
THE SCUTHWEST 1/4 AND PART OF THE SOUTH EAST 1/4 OF SECT.CN 4, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SLnVEY IS ATTACHED AS

EXHIBIT"A" TO THE DECLARATION OF CONDOMINIUM RECQRLED AS DOCUMENT -

NUMBER86245994 AND AS AMENDED FROM TIME TO TIME TOGETHEF ‘+/TH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINGAS.

The Real Property or its address is commonly known as 1610 PENNSBURY UNIT D2, WHEELING, IL 60090.
The Real Property tax identification number is 03-04-302-037-1036.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the

Existing Indebtedness section of this Mortgage.
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been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, setilement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this"Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or Insulvcacy. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Existing Indebtedne:s.. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any [-«isting Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantoi. ‘Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantur dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indehteiiness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume uiconditionally the obli%ations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so-cure the Event of Default.

Insecurity. Lender reasonably deems ‘self.insecure.

RIGHTS AND REMEDIES ON DEFAULT. Uper the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or 1nore of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the fignt at its option without notice to Grantcr to declare the
entire Igdtebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or an_r part of the Ferconal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial-Code.

Deficiency Judgment. If permitited by applicable law, Lende; may obtain a j_udgment for any deficiency
remaining in the Indebtedness due to Lender after application o7-dil amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies-nrovided in this Mortgage or the Note or
available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, L<nder shall be entitled to recover
;romIGrantor attorneys’ fees and actual disbursements necessarily incuired by Lender in pursuing such
oreclosure.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property tias been submitted to unit
ownership law or similar law far the establishment of condominiums or cooperative ownarship of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote iriis discretion on any
matter that may come before the association of unit owners. Lender shall have the right to exercise this power
of attorney only after default by Grantor; however, Lender may decline to exercise this power as it sees fit.

Insurance. The insurance as required above may be carried by the association of unit ownzrs on Grantor's

behalf, and the proceeds of such insurance may be paid to the ‘association of unit owners for the gurpose of

[ep%trlng or reconstructing the Property. If not so used by the association, such proceeds shall be paid to
ender,

Default. Failure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any rules or
regulations thereunder, shall be an event of default under this Mortgage. If Grantor’'s interést in the Real
Property is a leasehold interest and such property has been submitted to unit ownership, any failure of Grantor
1o Perlorm any of the obligations imposed on Grantor by the lease of the Real Property from its owner, any
default under such lease which might result in termination of the lease as it Eertams to the Real Property, or
any failure of Grantor as a member of an association of unit owners to take any reasonable action within
Grantor’s power to Prevent a default under such lease by the association of unit owners or by any member of
the association shall be an Event of Default under this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
lllinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
lllinois.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
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homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

1 GRANTOR:
i
; X
- PENELOPE BOYER J
INDIVIDUAL ACKNOWLEDGMENT
state oF _ P00 \
} 88
county oF (oo \L/ ) )

On this day before me, the undersigned Notary Puklic, personally appeared PENELOPE BOYER, to me known to
be the individual described in and who executec tne Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, tor the uses and purposes therein mentioned.

Given me hand g_q_q_gfﬁcial seal this lju\hk/ day of I\QJO\) ,Ql,M , 20 0D .
) _
By M /?//WO(\ Resising at S\C@\(w_)

Notary Public in and for the State of lk\\\k.e\\ 5 ",

My commission expires 9 /0'2 /J’L/

OFFICIAL SEAL

CHRISTINA R TORNABE
NE

¢ NOTARY PUBLIC, STATE OF OIS

&,:v COMMISSION EXPIRES:02/02/04
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