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v ORTGAGE
THIS MORTGAGE IS DATED AUGUST 10, 2000, betneen Midwest Graphite Company, Inc., An llinois

Corporation, whose address is 6101 W 31st St, Cicero, IL' 60804 (referred to below as "Grantor"); and TOWN
OF CICERO, whose address is 4937 W 25TH ST, CICERO; Il 60804 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor riortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following descr.ued real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights f:"""ldll‘lg stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea greperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Ccunity, State of lllinois (the "Real
Property”): :

LOTS 8, 9, 10 AND 11 IN BLOCK 3 IN SARGENT'S ADDITION TO CLYD': A SUBDIVISION OF THE

NORTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 32, TOWNSHIF 74 iJORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 6101 W 31st St, Cicero, IL 60804. | The Real Property
tax identification number is 16-32-103~008 & 009 & 010 & 011~-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. |n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the fellowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means Midwest Graphite Company, Inc.. The Grantor is the mortgagor under
this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future

o\




UNOFFICIAL COPN43862 1, 2

‘SME| fesspa4 1o alels 3|qeddde Jaylo 1o “bas 18 ‘L1069 uONeS DS N 2 10V A1BA0oaY QUE UONBAITSUOD

.

82n0say ayl “bas 18 ‘1081 UoNes ‘N'SN 61 10y uolenodsuel] S[eusley snopsezeH aul (,vHYS.) 667-66
"ON "7 'And ‘9861 JO 10y UONEZIIOYINESH PUE SlUSWpUsUy punyadng aul '(,¥v10H3D,) "b3s 18 L0968 UONIIG
SN 2v ‘Popuswe Se ‘0gel 10 1y AljigeI pue ‘uoiesuadwior) ‘asuodsay [EIUSLIUCIIAUT SAISUBYRIdWO)
ayl w yuoj Jos se sbulueaw awes ay) aaey (leys ‘abeBuoly Syl Ul pesn se ‘osedpl pauajealyl,
pue ,‘osesal, .'|esodsip, .‘@JuBlSqns SnopJezey, ,'S81SEm SNOpJeZey, SWUS) 9yl "SIJURISQNS SnoplezeH

"an[eA s}l aaiasald 0] Aressadau adueusulBW pue ‘Sluswade|da)
‘siiedal [[e wiopad Apdwoid pue uolipuoa ajgeluBua) Ul ALedold 8y} UBIUEW j[eys JoluelD) “ulejuiely o} Aing

‘Auadoid 9yl woy siusy 8yl 108]102 pue Auadoid oy} abeuew pue aieiado pue JO [04U0D pue uoissossod
ul ulewas Aew JOJUeJY) ‘Auadold 8yl ypm uondauuod ul JOJUBIE) AQ paINdaxXe LU0} SlusY JO JUSWUBISSY
a1 ul Jo} papiaoid Se Ssluay 199(102 0} YOI S} $8S12J8X8 JOPUaT |1IUN JO }Nejep Ul jlun "ISN PUB UOISSISSOd
'suoisinosd Buimoy o) ayi Ag paulanaol aq |jeys Auedoid syl
JO 3sn pue uoissassod §,JoJUes) Jeyl sasile Jowess “ALH3dOHd FHL 40 FONVYNILNIVIN ANV NOISS3SSOd
‘abebuop syl Japun
suoieblgo s, Joluels) Jo e wiopgad Aflouls jleys pue ‘anp awodsq Asy) se abebuow siyl AQ paindas sjunowe
e Japua ot Aed [eys Jolueln ‘abfeBuop siul ul papiacid asimiaLUlo Se 1d89xX3 "FIONVINHO4HId ANY INJWAV
‘SIMHIL DNIMOTIOLE IHL NO d31d300V GNV N3AID SI 3DVOLHON SIHL "SINIWN30Qa
Q31VI3H 3HL ANV -3DVDLIHOW SIHL H3IANN HOLINVHD 40 SNOILYOME0 11V 40 IINVINHO4H3d
(2 ANV SSINAILEHONI 3HL 40 IN3WAVd (1) 3HND3S OL NIAID S| ‘ALH3dOHd TYNOSH3Id OGNV
SIN3Y IHL NI 1S3431M )LIHND3S IHL ANV SINIH 40 INIWNDISSY IHL DNIANTONI ‘TDVOLHOW SIHL
‘ ‘Auadold 8yl WO PaALIAP SWBua( J8ylo
pue ‘spoud ‘salljeAo) 'SaNSS! ‘owsTUl ‘SBNUSARS 'SIUSS 81NN} puUe JU3saId |e SuBBW ,S1UBH, PJOM Byl -SuaY

‘SS9UPAIGePU| SUT YUM UODBUUOD Ul palndaxa ‘Bunsixa
JBYEDIAY JO MOU JBYJoum ‘SIUSWNIOP puUe. sluswaalbe ‘sluswniisul Jaylo j|e pue ‘isni) jo spasp ‘sebebuow
‘sitawaalfe AlUnoas ‘sanuelend ‘slusuoalbe [Rluswuolaug 'Suswesife ueo| ‘sjuswasibe 11paJd ‘sajou
Alossiwoad e uonelwn| INoYNM apnjaul predesw SiUawnio] pRIB[RY, SPIOM Byl "Sjuawndoq pajeldy

‘uondas abebLo o ey,
ay) ul aA0ge paquasap siybu pue sisassiul ‘aundoid syl ueaw Auadold [esd, Spiom oyl ‘Apadosd [eay
‘Auadoid [euosiad syl pue Auado.2Pay aul A|pANo9)|0d sueaw ,Auedoid, piom ayl -Apadold

‘Auadold ay11o usisodsip Jaylo 10 aes Aue woy (swnwaid Jo spungal
pue spaadosd BauBINSUl [|B uoleuwl| Jnoyim Buipnou) upsadoid e yum Jsylebol pue :Auadosd yons jo
Aug '10} SUOIMINSANS |[@ PuB ‘}0 Sluawiade|dai |8 ‘0} SUOKiPRT Puk ‘sued ‘SUOISSIIJR (B yIm Jayiabio) Muedma
[eay 8yl 0] paxiye Jo payoeNe Jayealsy JO MOU pue ‘JONPIC AQ paumo Jajiesssy o mou Auadoid reuosio
JO S8[oILE JAYI0 pue ‘sainixl ‘udwdinba e uesw ,AUadOl; [euosied, Splom syl ‘Apadoid feuosisd

‘G102 ‘1 Jsquieidag sI abeBuo siyl 4o alep Alunew
oyl '9/'¥ESS Jo sluawded Ayuow gl ul djgeAed sI SION 2YLL 1%NO0'Z St OION 3Yl UO djel Isaudul By
quawaaibe 10 ajou AIossiwoid Syl JO} SUCHNISQNS pue ‘jo SUOlEepIoSuGY o sBupuBuges 'JO SUONEIYIpPOW
JO SUOISUBIXS 'J0 S[emaual |l yum Jayebol ‘JOpusT 0} JOBID WoY g0'000°68$ Jo junowe |edidund
feulblio ayy w ‘000z ‘01 1snbny palep uswaaibe Jpald Jo alou AJossiwosd YT SUBSW ,BION, PIOM BYL “SJON

‘gJuay pue Auadoid [euosiad 8yl 0] Buneal suoisiaoud 1saloiul A1LN23S HUE SUBWUBISSE [je uojeuw|

JNOYIM SapNIoul pue 'iapusT pue Jojuels udamiag obeBlopw syl suesw ,oBebLOW, piom 8yl abebuol
abebuo|q sii Japun aabebuow

ayl SI Jopua ayL -subisse pue $10$532anS SI ‘OHIND 4O NMOL SUBSW JSpUd i pium dy] “Japuan
"00°000'c8$

JO Junowe ajou Y] pIsoxa ‘abeblLio 2y} jo Qunoss ayp joajoud 0} pasueape swne buipnjoul jou
‘abebuow ay) Aq painsas ssaupaqapu) jo Junowe [edidunid ay) |jeys awn ou Iy "9|GES2I0JUALL SSIMIBYI0
alI029q ABwW JaYEaISY J0 aq ABW SSOUPAGIPU| YINs JaYlaym pue ‘suofieliwy jo ainjels Aue Aq palieq awooaq
few Jo)e3IaY 10 8q Aew ssaupsalqapul yons uodn AI9AQI2) Jayidym pue ‘asimiayio 1o soluesend se parebiiqo
Jaylaym ‘siaylo yum Apuiol Jo Ajenpiaipul a|qel ag Aew Jojuelg) Jayldym pue palepinbijun o parepinb|
quabBunuod JO 2INOSAR ‘anp 1ou 10 8NP JSYISUM ‘asImMIaYIC JO AJRUnjoA Jauleym ‘B10N 3yl Jo asodind syl
0] palejaiun o parejes Jayisum ‘Buisue Joyeasay Jo Bunsixe mou Jaylaym ‘Way) JO 3Jow 10 8Uo AUk JO ‘IoJuBl)
1suieBe Japua AQ SWIE(D [[e SB |[3M SE ‘LUAY] JO 8I0W JO duo Aue JO ‘JapuaT 0} JOJUBLS J0 ‘uoaleyl isasalul snid
‘sanIjIgey pue S1gap ‘suciebiqo |(e sapnjoul ,SSAUPalqapuU], PIom 3yl ‘910N 8yl 01 uowippe ul -abebuo siy
ul papnoad Se SJunowe yans uo 1saJaju) yum Jayabol ‘abebuop siy) Jepun Joluess) Jo suonebiqo adsojus o)
Japua Ag paunaur sasuadxa 1o Jojurlg) Jo suonebijgo abieydsip 01 19pua AQ peduBApe JO papuadxs sjunowe
Aue pue 210N 2yl Japun sjgehed isasou pue fediduid [[e SUBBW ,SSBUPAIGOPU|, PIOM BUL SSaupI3lqdpu|

‘Auadold [esy ayl uo uofdnIsue) Jayle pue sjuswade|dal
‘suomppe  ‘saioe] ‘Auadold sy Syl U0 paxiye sawoy ojiqow ‘saunjoniis ‘sBuiping ‘sjuswanoidun

{(panunuo))
z 9beg JHYOHLHOW 0002-01-80




.08~10+2000 ° : U N O F F l@'l@.éﬁk— CO FBM43662 Fage 3 Bage' 3

(Continued)

rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, without limitaion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Properti_ by
any prior owners or occupants of the Property or (ii) any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i)} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine coripiiance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall'be-iar Lender’s purposes only and shall not_be construed to create any responsibility or liability
on the part of Lendar to Grantor or to any other person. The representations and warranties contained herein
are based on_Giaror's due diligence in investigating the Property for hazardous waste and hazardous
substances. Granfsr hiereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the eveit Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify ang iicld harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses wruch Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including ¢ obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance-of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause. conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property ¢ anv portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant ‘o _any other party the right to remove, any timber, minerals
(including oit and gas), soil, gravel or rock prodiicts without the prior written consent of Lender.

Removal of Improvements. Grantor shall not denolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a coration to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory - to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and represeraatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to \nspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall premotl,” comply with all Jaws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities aruiicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Aci.~.Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any oroceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing s« and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may rejuire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s inteiest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propzrty.  Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the <niracter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately die and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of afl or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. [f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

'h%)r(t%gggND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
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(Continued)

secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

ﬁhgll not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

HArItRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Giantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to paiticipate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grarior will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Lawe. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable 17w, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following nrovisions relating to condemnation of the Property are a part of this Mortgage.

ApBIication of Net Proceerds.if all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchasein lieu of condemnation, Lender may at its election require that all or any
Bomon of the net proceeds of thz award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of ine zward shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shail promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in suciv renceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the procezding by counsel of its own choice, and Grantor will deliver or
cause tot_be delivered to Lender such instruments/as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVZANMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part ofiris Mortgage:

Current Taxes, Fees and Charges. Upon request by Lzruar, Grantor shall execute such documents in
addition to: this Mortgage and take whatever other action i3 requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender-for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Martgage, including without limitation all
taxes, fees, documentary stamps, and other charges far recording orregistering this Mortgage.

Taxes. The followin? shall constitute taxes to which this section applies. ~fa) a specific tax upon this type of

Mort age or upon all or any part of the Indebtedness secured by this MortzAae; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Incebradness secured by this type of

Mortga%e; (c) a tax on this type of Mortgage chargeable against the Lender o7 ihe holder of the Note; and %1)

g specitic tax on all or any portion of the Indebtedness or on payments of prinzigal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequer to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above ir. the Taxes and
: re[ls :(ajectmn and depasits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Aq_reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
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(Continued)

Adverse Change. A material adverse charige occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure,

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured {(and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (lg) if the cure requires more than fifteen (15) days, immediately initiates
steps_sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Igdebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. “With respect to all or ane( part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lenuer shall have the right, without notice to Grantor, 1o take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against thz indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to malie payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocaoly designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in w2 name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users10 Lender in response to Lender’'s demand shall satisfy the abligations for
which the payments are made, wnethcr or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparacraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall hive the right to be placed as n_'lort%agee in possession or to have a
receiver appointed to take possession of ail orary part of the Property, with the power to protect and preserve
the Property, to operate the Property precediiiz foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above th2 cost of the receivership, against the indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the

: apg)omtment of a receiver shall exist wnether or. not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment hv.L2nder shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree fareclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lenuer may obtain a j.udgment for any deficiency
remaining in the Indebtedness due to Lender after application of a|| aniounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies piovicad. in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor nerziy waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender sizli be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender hall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of 2av public sale of the
Personal Property or of the time after which any private sale or other intended dispositicn of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days aefore the time of
the sale or disposition.

Waiver; Election of Remedies., A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comi)llance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’'s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a_part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys'
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy

proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any

anticipated post-judgment collection services, the cost of searching records, obtainin title reports (inciuding
foreclosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
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(Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
Midwest Graphite Company, Inc.

lvanka Vidovich, President

CORPORATE ACKNOWLEDGMENT

state oF _ JLLIAAS )
) 8§
countyor  COOK _ )

On this [OE#\ day of ﬂévgj’ 20 @_ before me, the undersigned Notary Public, personally
appeared Ivanka Vidovich, President of 1didwest Graphite Company, Ine., and known to me to be an authorized
agent of the corporation that executed the Maortozqe and acknowledged the Mortgage to be the free and voluntary
act and deed of the corporation, by authority of.iie’Bylaws or by resclution of its board of directors, for the uses
and purposes therein mentioned, and on oath stated that he or she is authorized to execute this Mortgage and in

fact exe%:e mn behalf of the corporation.
Feciding at // 03 / ;1 bk Lane
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“OFFICIAL SEAL"

Harry Lipner
Notary Public, State of Hlinois
Commission Expires 02/15/

Notary Public in and for the State of

My commission expires
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