4161‘13

. UNOFFICIAL CORYRses

g 2000- 1‘;——01 12:59:55
Cawk County Recorder 3,50

s

* RECORDATION REQUESTED BY:
TOWN OF CICERO

SRR W

!1

WHEN RECORDED MAIL TO:
TOWN OF CICERO , | 1
R S mn«cog‘;g“ |
' RECOR . \j00E
SENDJTAX NOTICES TO: AGE nGEN G
TAWN OP.CICERO t cVIEW 0

FOR RECORDER’S USE ONLY

CIC RO, I( boaos  BRID
G

\_/I’

This Assignment of Rents prepared ty: _Town of Cicero
4v37 W 25th Street
Cizero, Il 60804

ASSIGNI‘ﬁENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 10, 2009, between Midwest Graphite Company, Inc., An
lllinois Corporation, whose address is 6101 W 31st St, Cicero, L. 60804 (referred to below as "Grantor"); and
TOWN OF CICERO, whose address is 493) W 25TH ST, CICERO. Il 60804 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grarts o continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to t*e Rents from the following described
Property tocated in Cook County, State of lllinois:

LOTS 8, 9, 10 AND 11 IN BLOCK 3 IN SARGENT'S ADDITION TO CL.'*DE A SUBDIVISION OF THE
NORTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 32, TOWNSH!I™-39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 6101 W 31st St, Cicero, IL 6030+ The Real Property
tax identification number is 16-32-103~008 & 009 & 010 & 011-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means Midwest Graphite Company, Inc..

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
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the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llincis and also all other laws, rules, orders, crdinances and requirements of all other governmental agencies
affecting the Property. :

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
LFEidert s name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exﬂenses incurred by Lender in connection with the Property shall be for
Grantor's account aid Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the apztication of any and all Rents received by it; however, any such Rents received by Lender
which are not applied'to/such costs and expenses shall be aﬂplled to the Indebtedness. All expenditures made by
Lender under this Assignrient and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignivent, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grartor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grant:r under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall te paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or o‘nerwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to 'Grantor’s trustee in bankruptcy or to any
similar person under any federal or state ban)ruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or ordér of any court or aain‘nistrative body having jurisdiction over Lender or any of Lender's
roperty, or_(c) bY‘ reason of any settlement ¢ compromise of any claim made by Lender with any claimant
ﬁncludmg without limitation Grantor), the Indebtedn 2ss shall be considered unpaid for the purpose of enforcement
of this Asmgnment and this Assignment shall continue 10 \be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation” of this Assignment cr of any note or other instrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as |
that amount never had been originally received by Lender; zad Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtednesa o 1o this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with ariy provision of this Assignment, or it any action or
groceedmg is commenced that would materially affect’ Lender’s iterests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lendar deems appropriate.  Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Necce 1vom the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's aptica, will (a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be neyable with any installment payments to
become due during either (i) the term of any applicable insurance pollc“cr i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts. The ri%hts provided for in this paragragn gnall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the defau't, Any such action by Lender
ahgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event o1-gefau't ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the [ndeotedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, coverant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this AsSignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender,

Insolvency., The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's Property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor,
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