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MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the czzarity of the Mortgage, exceed $195,000.00.

THIS MORTGAGE dated November 17, 2000, is raade and executed between Michael A Esposito, a single
man (referred to below as "Grantor") and NAY ONAL BANK OF COMMERCE, whose address is 5500 ST
CHARLES ROAD, BERKELEY, IL 60163 (referred to Leinw as "Lender").

GRANT OF MORTGAGE. For valuable consideration; Grantor mortgages, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following. Jdascribed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and diich rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 2o ‘he real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real FProperty”) located in Cook County, State of
Hlinois:

Lot 6 (Except the South 14 feet) and Lots 7 and 8 in J. W. PirCormack’s Westmoreland, being a
Subdivisiion of the West half of the fractional Section 8, Township 32 Morth, Range 12, East of the Third
Principal Meridian, North of the Indian Boundary Line in Cook County, li¥.nois.

The Real Property or its address is' commonly known as 1601 Wolf Road, B:rkeley, IL 60163. The Real
Property tax identification number is 15-08-300-042.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specfiec in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and chall secure not only
the amount which Lender has presently advanced to Grantor under the Note, but also any future amounts
which Lender may advance to Grantor under the Note within twenty (20) years fro.n the date of this
Mortgage to the same extent as if such future advance were made as of the date of the /vxecution of this
Mortgage. The revolving line of credit obligates Lender to make advances to Grantor so long as Grantor

a written statement of the taxes and assessments against the Property.
Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a parn of this
Mortgage:

SUVIVAT 0T Representatlons and warranties., Al representations, warraniies, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Granter’s Indebtedness shall be paid in full.
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complies with all the terms of the Note and Related Documents,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniformm Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
- R._THE _NOTE. THE RELATED DOCUMENTS, AND
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Maintenance o/ Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coveraze endorsements on a replacement basis for the full insurable value covering all Improvements £
on the Real Propedty in an amount sufficient to avoid application of any coinsurance clause, and with a standard
mortgagee clause-iniavor of Lender. Grantor shall also procure and maintain comprehensive general liability
insurance in such ~avorage amounts as Lender may request with Lender being named as additional insureds in

such liability insuranc golicies. Additionally, Grantor shall maintain such cther insurance, including but not
limited 10 hazard, businegs i"iterruption and boiler insurance as Lender may require. Policies shall be written by

such insurance companies ad-in such form as may be reasonably acceptable to Lender. Grantor shall deliver

to Lender certificates of coverage.-from each insurer containing a stipulation that coverage will not be cancelled

or diminished without a minimum e thirty (30) days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability<ior failure to give such notice. Each insurance poticy also shall include an
endorsement providing that coverage/in favor of Lender will not be impaired in any way by any act, omission or
default of Grantor or any other perscn: ~Chould the Real Property be located in an area designated by the
Director of the Federal Emergency Mar.ag,ement Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the
Property is located in a special flood hazard 2/¢a, for the full unpaid principal balance of the loan and any prior -
liens on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance
Program, or as otherwise required by Lender, and "o maintain such insurance for the term of thée loan.

I

Application of Proceeds. Grantor shall promptly nati'y-Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,00C.0%.. Lender may make proof of loss if Grantor fails to
do so within fifteen (15} days of the casualty. Whether ¢/ not Lender’s security is impaired, Lender may, at
Lender’s election, receive and retain the proceeds of any insiicence and apply the proceeds to the reduction of ;
the Indebtedness, payment of any lien affecting the Property, 2i"the restoration and repair of the Property. If no
Lender elects to apply the proceeds to restoration and repair, Gradito: shall repair or replace the damaged or o
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satlsfactory proof of such
- = - - expenditure, -pay- or-reimburse~Grantor~from ‘the proceeds™ 16r the rZa scnablé cost of repair or restoration if’
Grantor is not in default under this Mortgage. Any proceeds which have /iot been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or resto/2ticn of the Property shall be used
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failure within fifteen (15) days; or (b} if the cure requires more than fifteen (15) days, immediately initiates steps
sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps .
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. "Upon the occurrence of an Event of Default and at any time thereatter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addmon to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness |mmed|ately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code:

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above )
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other -
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are coflected by
Lender, then Grantor irrevocably designates Lender as Granter’s attorney—in—fact to endorse instruments o
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response t¢ Lender’s demand shall satisfy the obligations for

which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
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Mortgage or otherwise shall be construed s0 as to limit or restrict the rights and remedies available to Lender
following an Event of Default, or in any way to limit or restrict the rights and ability of Lender to proceed directly
against Grantor and/or against any other co-maker, guarantor, surety or endorser and/or to proceed against
any other coilateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, withoui limitation, however subject to any limits under applicable law, Lender's attorneys' fees and
Lender's leyalexpenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy procezdings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated posi—=judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure renorts), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable iaw. “Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required..o be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be giver in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in (ne United States mail, as first class, cenified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the Jurpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender imermed at all times of Grantor’s current address.. , Unless
otherwise provided or required by law, if there is more thanurie Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous plovisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Refated Documer s, vonstitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgaga~ No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the pary or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Froperty during Grantor’s
previous fiscal year in such form and detail as Lender shall require. "Net operating inzo:e” shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operatior: of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes oriy and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
Ilinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any
right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with
that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the
granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

OO HENT
Michae! A Esposito, Individually

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS !
) S8
COUNTY OF COOK y

On this day before me, the undersigned Notary Public,.personally appeared Michael A Esposito, t0 me known to
be the individual described in and who executed the )Azitgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for tnz 12288 and purposes therein mentioned.

Given under my hand and official seal this olbl) MY day of”‘ﬂ mM,P).MJ , 2000

By (%mef?a}/\um Residing 2. gh,u@mbq MR
Notary Public in and for the State of \LMOU)

My commission expires H - lg OZ

OFFICIAL SEAL
LENA FATHER!

NOTARY PUBLIC, STAT’.'(?‘ ILLll:('Jolg
MY COMMISSION EXFIRTS: MG
‘M"“M"!‘W‘Mﬁe‘"‘m‘\ﬁ’ o
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