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ASélGNMEN‘.’ CF RENTS

THIS ASSIGNMENT OF RENTS dated November 17, 2000, i~ raade and executed between Dr. Michael A
Esposito, a single person (referred to below as "Grantor") aiia NATIONAL BANK OF COMMERCE, whose
address is 5500 ST CHARLES ROAD, BERKELEY, IL 60163 (referred to helow as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grinis-a_continuing security interest in,
and conveys fo Lender all of Grantor’s right, title, and interest in and_ ‘2 the Rents from the following
described Property located in Cook County, State of lllinois:

See the exhibit or other description document which is attached to this Assicamant and made a part of
this Assignment as if fully set forth herein.

The Real Property or its address is commonly known as 1601 Wolf Rd., Berkeley, IL EuZod.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in (h¢ Indebtedness
definition, and without limitation, this Assignment secures a revolving line of credit and shall secure not
only the amount which Lender has presenlly advanced to Grantor under the Note, but also any future
amounts which Lender may advance to Grantor under the Note within twenty (20) years from the date of this
Assignment to the same extent as if such fulure advance were made as of the date of the execution of this
Assignment. The revolving line of credit obligates Lender to make advances to Grantor so long as Grantor
complies with all the terms of the Note and Related Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
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the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into th|s Assignment and to assign
and convey the, Rents to Lender. =

No Prior Assignment. Grantor has not previously assigned or conveyed the Hents to any other person by
any instrument now in force. : :

No Further Transfar.- Crantor will not sell, assign, encumber, or otherwise' dispbse of any of_-'Grantor’s rights
in the Rents except as pinvided in this Assignment.

LENDER’S RIGHT TO RECEIVI:-AND COLLECT RENTS. Lender shall have the right at any time, and even.
though no default shall have occurrza,under this Assignment, to collect and receive the Rents. For this purpose,
Lender is hereby given and granted inz following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upc-and take possession of the Property; demand, collect and

receive from the tenants or from any other persona liable therefor, all of the Rents; institute and carry on all - '

legal proceedings necessary for the protection of the Property, including such proceedings as may be ’
necessary to recover possession of the Property; collest the Rents and remove any tenant or tenants or other?
persons from the Property.

Maintain the Property. Lender may enter upon the Property 1o maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all eniployeas, including their equipment, and of all
continuing costs and expenses of maintaining the Property in prooer vepair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire anu cther insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute anc comply with the laws of the State
of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Properiy-ior such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
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by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or/ay any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A~ to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law-or the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body nuving jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromisc i any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be cunsidered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to'bz effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignmeni-ur of any note or other instrument or agreement evidencing the indebtedness and
the Property will continue to secur¢ theamount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating 1o the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action zi proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to-comply with any provision of this Assignment or any Related
Documents,.including but not limited to Grantor’s failura to discharge or pay when,due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, e/icumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for'insuring, maintaining and preserving the Property
All such expenditures incurred or paid by Lender for such purroses will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the dzie of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) ‘be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with-any installment payments to become
due during either (1) the term of any.applicable insurance policy; or (2) the-remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note'c-maturity. The Property also will
secure payment of these amounts. Such right shall be in addition to all other(iights and remedies to which
Lender may be entitled upon Default. ‘

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Defau!t v;sdar this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness,

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, coverant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Assignment, the Note, or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished or becomes false or misleading at any time
thereafter. '
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON NOVEMBER 17, 2000.

GRANTOR:

\ ?55';9;003
Michae! A Espos' . Individually

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS

-

) SS
COUNTY OF COOK )

On this day before me, the undersigned Notary Public. personally appéared Michael A Esposito, to me known to
be the individual described in and who executed the /ssignment of Rents, and acknowledged that he or she

signed the ‘Assignment as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this Xt day of W ,20 00

. . ‘ ‘
y C%M UM . * . Residing at @M&{ . Pliyod
Notary Public in and for the State of M o

AV AVAARNA R W AR

My commission expires -8 &3- g CFFICIAILL SEAL

LENA RANIER)
% NOTMW b, f;TATF OF PAINDIS
ROt RION ENRIRES: (1068202
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Legal Description: Lot 6 (excent the South 14 feet) and Lots 7 and 8 in J.W. McCormack's Westmoreland, being a Subdivision of
the West half of the fractional Section 8, Township 39 North, Range 12, East of the Third Principal Meridian, North of the Indian
Boundary Line in Cook County, Illinois.

Permar.esit Index Number(s): 15-08-300-042




