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MORTGAGE\J

THIS MORTGAGE IS DATED NOVEMBER 16, 2010, between Patrick J. Joyce and Eileen B. Joyce, his wife,
whose address is 820 Marvin’ Parkway, Park Ria(e, IL 60068 (referred to below as "Grantor"); and PLAZA
BANK, whose address is 7460 W IRVING PARK ' RCAD, NORRIDGE L 60634 (referred to below as

Fe "Lender“) e i e VI i e U s g e e — e e =

GRANT OF MORTGAGE. For valuable consideration, Grants/ :nortgages, warrants, and conveys-to Lender all -
of ‘Grantor’s right, title, and interest in and to the following descrisad real property, together with all existing or
subsequently erected or affixed buildings, improvements and_‘caures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (in:luding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the-real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Cunnty, State of IIIInoIs (the "Real
Property"):

LOT 9 IN DALE D. SHEETS CO.’S PARK AVENUE TERRACE, BEING A GUBDIVISION OF LOTS: 4-AND
5 OF 'GILLICK'S SUBDIVISION OF THAT PART OF THE EAST.1/2 OF 7dE, NORTHEAST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINC!#5i MERIDIAN, LYING
NORTH OF THE NORTHEAST LINE OF RIGHT OF WAY OF CHICAGO ANZ NORTH WESTERN
RAILWAY CO., (EXCEPT STREET HERETOFORE DEDICATED) !N COOK COUNTY ILLINOIS,

The Real Property or its address is commonly known as 820 Marvin Parkway, Park Ridge, iL. . 60068. The
Real Property tax identification number is 09-27~211-023.

Grantor. presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. - The following words shall have the following meanings when used in. this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
‘Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
November 16, 2000, between Lender and Grantor with a credit limit of $75,000.00, together with"all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
‘Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.
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Loan No 11125455 . (Continued)

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as
under this Mortgage.

POSSESSION ANC PIAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possession and (Isz.. Until in default, Grantor m%}l remain in possession and control of and operate and
manage the Property .and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainter.ar.s necessary to preserve its vaiue.

Hazardous Substances. Tn«-ierms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used . this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Respinse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), ‘the Superfund Amendments and Reauthorization Act of 1986; Pub. L..No.
99-499 ("SARA"), the Hazardous Mate rial Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seck, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to /. of the foregoing. The terms "hazardous waste" and "hazardous

substance” shall also include, without limita‘ior, getroleum and petroleum by-products or any fraction thereof

hey become due, and shall strictly perform all of Grantor's obligations

and asbestos. Grantor represents and warrant; o Lender that:  (a) During the period of Grantor's ownership -

of the. Property, there has been no use, generatins, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subs(ance by any person on, under, about or from the Property;

=-- (b) Grantor has no knowledge of<or reason-to.belicve invat_there has been, .except: as. previously:disclosed. (o]

and acknowledged by Lender in writing, (g any use, feneration, manufacture, storage, treatment,. disposal,
release, or threatened release. of any hazardous waste C« substance on, under, about or from the. Property b
“any.prior owners or occupants of the Propergf or (|2 any zctual or threatened litigation or claims of any kin
by any person reiating t0 such matters; and (c) Except as previously disclosed to and acknowledged by

Lender.in writing, (i) neither Grantor nor any tenant, contractor, 2gent or other authorized user of the Property -

shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity saall. b2 conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, ircluding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lei'acr-and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as l.ender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. ‘2ny inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to creaie any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a;;J releases and waives any future claims againsi-Leadar for indemnity or
contribytion in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees ‘to indemnify and hold harmless Lender against any and all claims, losses, 'abilities, damages
{Jenalties, and expenses which Lender may directly or indirectly sustain or suffer resul'tn:g ‘rom a breac ot
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Martgage, including the obligation to indemnify, shall survive the payment of the lndebtedneqs
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the. prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Profperty at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Comlpliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regu

ations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the

P




W

- RRFOFFICIAL COPY o

Jo pafewep syl ade|dal J0 Jredsa) |[eys JOWERIE) ‘iredal pue uoielolsal 01 $paadoid ayl Aidde 0)-81009 Japua
) Auedoid ay) jo sedas pue uoneiolsal syl Jo ‘Auadoid eyl Bupoaye usy Aue jo swAed 'ssaupalqepul
ay) jo uondnpal ey} o} spessosd syl Aidde ‘uonosie sk Je ‘Aew Jopus ‘pasedwi si AlNJas §.lepuan
10U 10 Jayldypm  -Aensed aul Jo sAep kQL) uasyl UlyIm 0S Op 0} S|} JOJURIG JI SSO| JO JOOId ayew Aew
JapusT "Auadoid 8y} o) abewep Jo 50t Aue Jo sepua Ajitou Apdwoid |jeys Jojuels) *spaadold jo: uoiediddy

"UBO| SY} JO WJS) BY] JO} SIUBRINSU| YINS ueurew 0} pue ‘1apua AQ paanbal as!.welklo Se J0
‘welBoid souRINSU) POOI4 [BUOIEN BU1 Japun 18s siwy Adjjod wnwixew ay) 03 dn ‘ueo] aul Bulnaas Apadoid
8yl uo sudy Joud Aue pue ueoj ay) jo -aouejeq [ediouud predun Am; Q) Jo} 3ouBINSU| }Pomg [eiapa4 Uelurew
pue ulRIqo 0) Seaibe Joels 'eale piezey pooy [e1dads B se ouaﬁx'wawaﬁeuew Jusblawg jeiepad aul
10 1010911 oyl Aq pateubisap ease ue Ul paledo| awosaq swil Aue Je Auadold ead ayl pinouys ‘uosiad Jayio
Aue 1o JoJUEIE) JO JNEJIp JO uoISSIWo '1oe Aue Aq Aem Aue u) pasredwi ©g J0U [jim J2pus JO JOAR) Ul abBIBA09
eyl Buipinoad Juswasiopus we apnjoul jfeys osfe Adijod adueinsul Yoe3 °ao)lou YyIns aA|b o) ain(ie} Joj Alqen
s, Jaunsul ay} Jo Jowireasip Aue Gulureluod Jou pue Japua 01 @2iou uanum Joud sAep (oL) usl Jo wnwiuw
B INOYUM PaYSiuILIp IO pajjeoued aq 1ou |jim abelaaoa 1eyl uojteindns e Buiuieiuos ainsu) yaea woyy abelarod
JO 891BI|IISD- JapuaT 0] JBAlep [eyS JolueJD) ‘JapuaT 0} 9|qeidadde Ajqeuosesl 8q ABW SB WI0) Yons ul pue
Sa|UBdLWIOD SJUBINSU| YINS AQ USHUM aq |[BYS $8101j0d 'J8pUaT JO JOABR} U asne(d aabeBuow prepuels e yum
pue 'asne|d adueINsui0d Aue J0 uoed|dde PIoAR O) JUBIIYNS WNOWE Ue ul Auadoid 1eay aul uo siuawwaaoidw|
Ile BuuaAaod en[ea-aiqeinsul |In) 8yl JO} Siseq alWade|des B U0 SWSWSSICPUD abesoA0d papusixe
PJBPUBIS UM 32uCIN3Ul 24y Jo $919110d uleluiew pue aindoid |jBys JOWEBID) '3JUBINSU| JO JJUBUdMEW -

-sbebuopw
S|} Jo Lied e ale ALaaos4. 8yl Buunsul 0) Bunejsl suoisinoid Buimolio) syl "IONVHNASNI IDVIRIVA ALH3dOHd

) SuaWaAcIdwl YIans Jo
1800 8y} Aed |Im pue ued JCIMJG Jeyl Japuan 0] AI010BjSIIES SOOUBINSSE SOUBAPR 18pUaT O} ysiuing Japua Jo
1sanbas uodn [[IM JOWEJS 'S|PIIEW JO 'SBIIAISS ‘YIOM ag; 10 UNOJOB UO PBUSSSE 9q PIN0Y ual| JBYio 10 ‘ual|
§,Uswenslew ‘usy §,21ueydaw Auy; i ‘Auadold eyl 0} paiadns ale s[eustew Aue JO ‘paysiuin} a1e $901A198 Aue
‘PaDuUBWILIO? 1 3Jom AUB B10J9G-Siep (G1) usayy 1Sed| 18 Japua AIoU |BYS JOIURIS) “UOIIONISUC) JO IION

Fuadold 8y} 1surebe SJUSWISSaSSE PuB SaXe) aul JO JUSWSIEIS Uslllim B
B AUB 1B JapuaT 0} JOAIBP 0} [RIDIO rzluatuuiBAch areiidoidde ay) 8z1OWINe [eysS pue SJUBISSASSE JO SOXE)
8u} o JawAed Jo a2uoPIAG AJOIDBISIHES JAU O} YSILIN, PUBWAP Uodn |feys JOlUBIS) JuawAded jo aouap|A3

'sBuipaancid
1S8UCD Byl W pags!um; puoq Alins Aue :orun 2abiqo |euclippe ue Se JOPUST BWRU |eyS JOIUBIY)
‘Aiadoid ay) Jsurebe Juswasiojus a105aq uawiral asiaape Aue Ajsiles [ByS pue Japus pue J|asll puajep
[[eys lojuels) 1Selu0d AuB U] "USI| BYl JApun B[BY 0 SINSO(IDI0) B JO }NS3I B SEB SNIIJE pinod Jey) sabeyo
laylo Jo sag} sAsuione pue s1s02 Aue snid ual ayl sbyzydsIp 01 WaIPNS UNOWE ue U] Japua 03 AI01oejsnes
Anoss Jaylo 10 puoq Alins 21elodiod BIoYNs B IO USBD ISpud yum Nsodsp ‘iopual AqQ palsanbal
)1 10 ‘ualj 8yl jo_abieyasip aul 8indes_Buly 8yl Jo aJN0U ey JolurIL)-19)e-sABp-(GL)-udslll -urylim ‘pajy si-ualy «
B ]l ‘10 sas|e uaﬂ aliu Jaye sfep (g1) uaaly uiyum [jeys ch'.a? “qwswieduou Jo }nsal e se paj) s| Jo sasue
ua|| B )| ‘pezipsedos] Jou S| Auaqu a3yl uj 1satalu s ;apuat sn Fuol os ‘Aed 01 uoneBijqo syl Joac andsip Yiey
poob B ylim LONIBULOD Ul Wie)D 10 'JudLSSasse ‘xe) AUk Jo swher ployyum Aew Jojueis) 11sajuod o1 Wby

‘ydelbered Guimo|0} Yl Ul papiacid asimIaylo Sk 1J20x8 pue ‘MmOjaq 01 PalIajal SSaupatqapuy|
Bunsixg ay} Joj 1d8axd ‘anp Jou SJUSLLISSASSE pue Saxe] JO Udl ey 10:-3390xe ‘abebuop siyl Jepun Japua ¢
JO 1sasalu ay) 01 [enba o Jaao Anioud Buiaey susi| |[e J0 92)) Auadosy ayl ulelurew |feys ioleln ‘Auadold
8] 0} payusiuinj [euajewW 10 Parapual SBIIAISS 10} 10 UO SUOP YIOM Juj SJIe[D |e enp usym Aed |eys pue
‘Auadm¢ ay} Jo unoJJe Uo I zsu!eﬁe paiAa| sabieyd 92/A195 Jamas pue HebIRyD JoleM 'sSludWISSasse 'saxel
feloads ‘saxe) |joi1Aed 'saxe] e (Asuanbuiap 01 Joud SIUDAD J[B Ul pue) anp udym Aed |leys Joluely) -uawied

-t

s

L

‘afiebuo

siy} jJo ued e are Auadoid ayl uo sudy pue sexel ayl 0} Buneel sucisSiAcid BuMG!V) BY) "SNAIT ONY sal;wq

"ME| Sloul) AQ 10 mE| [eiapa) Ag pauqiyold s'asinIXa yoans Ji Japua Ag
PasIaIoxe aq 10U |feys uondo siy) LJoAsmoH I0JUBID JO 'aq Aew ased ayl se ‘sisasalul fuenwod ANjgel palwl io
s1sata| diysisuned 201s Bunoa ayl Jo (3562) Wediad aal~Aluam) ueyl sJow Jo diusiaumo L ZBueyd Aue sapn|oul
osfe Jajsuel ‘Auedwiod Aycer paywi o diyssouned ‘uonelodios e §) JoJuRID Aue | ‘1Salciul Auadold [eay Jo
85uBABAU0D JO poylaW Jaylo Aue Ag Jo ‘Auadoid feay oyl 01 s Buipjoy 1snJ) pue) Aue 0] JO UK 1$3J91UI [RIDIBUSY
Aue Jo Jajsuesy 10 "Juawubisse 'apes Ag 10 ‘1DeAUOD uondo-ases| 'sieah (§) @)yl uey) Jaleall WISl B yum 1S3U81
pIOYSSED] ‘PSP JOj 10BAU0D IJBIIUOD PUB| ‘10BAUOD B[S Judwielsul ‘paap ‘aes wbuIno AQ Jayiaum Arejunioaul
10 Aelunoa Jayleym ‘sigeunba Jo [eysuaq ‘refis] Jaulaum ‘uidley) 1sasmelur Jo apn ‘wbu Aue 10 Auadoid
[eay JO 9ouBAaALOD BU] SUBSW Jajsue)) J0 oes, ¥ "Aladolg feey eyl ui 1saJalul Aue 10 ‘Auadoid [esy aul jo ued
Aue JO ||B JO UBSU0d udNUM Joud S,JBpudT ayl INoulim 'Jajsuell 10 aes ayl uodn abefiluow siul AQ paindas swns
Ile ajqeded pue enp Ajgjeipeww) asejoep ‘uondo sy Je 'Aew Japua] "HIAANIT A9 IN3ISNOD - ITVS NO 3Na

‘Auadoid ay) amnsasald pue )9810.d 0] Aressadau Ajqeuoseas are Auadoid
8y} JO 8sN pue JBJJRJBLD Bul WOJ) Yolym ‘uondas Siyl Ul 9A0CE YLO) 19S S10B 89S0yl 01 uoippe U] ‘sloe Jaylo
ife Op |leys Jowelry ‘Auadoid ayl papuslieun sABs| JOuU UOPUBGE 0} JAYliau $33.68 Iouelr) "Jaajoid o} Aing

"183191U1 §,sopua 10aj04d
0} 'Japua 01 mome;skes Algeuoseas ‘puoq Aleans e 10 Alundes ayenbape 1sod 01 Jolumé) annbas Aew Japua
‘pazipsedos| Jou asre Auadoid 8yl ul S1saJsjul s JepusT ‘uoiuido 2j0s S JapuaT Ul ‘se Buoj 0s pue os buiop
01 Joud Bunim Ul JapuaT pelilou SBY JOJUB.E) Se bu0| os 'sjeadde ajendoidde Buipnioul ‘Buipeadoid Aue Buynp
aoueldwod ployylm pue uonenbal JO '@2UBUIPIO ‘MB| Yons Aue ije) pooB ul 1S9JU0D ABW JOJURIY Auadold

(panupuod) SGPSZLLL ON uUBOT
v abed JDVOILHONW _ 0002-91-LL




;12‘1‘6-2000 UN O F FIIAG;HIGQGIE. C O PMﬁﬁFJ’;&z Page 5

Loan No 11125455 . = (Continued)

destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 dags
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortglage then to pafy accrued interesf, and the
remainder, if any, shall be applied to the principal balance of the Inc ebtedness. If Lender holds any proceeds
after payment in full of the In ebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an¥ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Frgcg%ids shall“apply only to that portion’ of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain =¥’sting Indebtedness in good standing as required below, or if any action or proce m%us
commenced that would ria’erially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, tare any action that Lender deems appropriate. Any amount that Lender expends In 8o
doing will bear interest at the- 17 provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarment by Granter,” All such expenses, at Lender’s option, will a? be payable on demand, (b) be
added to the balance of the credi:-iine and be apportioned among and be payable with any instaliment. payments
to become due during either (i) the term of any applicable insurance policy or (i) the remalning term of the Credit
Agreement,_or - (C) be treated as a hzlson payment which will be due and payable at the Credit Agreement’s
maturity. 1'h|s__ ortgage also will secure pavment of these amounts. The rights provided for in this paragraph
shali be in addition to any other rights or ¢ny 1emedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not be construad as curing the default so as to bar Lender from any remedy that

it otherwise would have had.

ﬂArI;IRANTY; DEFENSE OF TITLE. The foliowing-ravisions relating to ownership of the Property are a part of thig
ortgage. :

Title, Grantor warrants that: (a) Grantor holds (0od and marketable title of -record to the Property in fee

e —--—~~-~:=-simpleFI free and clear-of all liens-and:encumbrances-otiwr.than.those. set forth in.the-Real-Property.description . .-

or in the Existing Indebtedness section below or in anv ride insurance policy, title report, or final title opinion
issued in favor of, and accepted bfv, Lender in connector. with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Morigdo: to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all perssiis. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender /uncer this Mortgage, Grantor shall defend
the action-at Grantor’s expense. Grantor may be the nominal pany-in-such proceeding, but Lender shall-be
entitled to gammpate in the proceeding and to be represented in the piaceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such iiatruments as Lender may request
from time to time to permit such participation. '

Compliance With Laws. Grantor warrants that the Property and Grantor's use ¢f the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities. ‘ :

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondan, and inferlor to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the paymant-of, the Existing-
indebtedness and to prevent any default on such indebtedness, any default under the instrumiznts evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MortgraEe %y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CbND_E_MNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage. -

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any. proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. -

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall EE:romntly take such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal Party in such proceeding, but Lender shall be entitled to participate in the
...proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mo_rt;i]age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment terms of
the credit line account, (cP Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dweliing, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entnrgelgc:ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedie~. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a seci'red party under the Uniform Commercial Code.

Collect Rents. Le:ia2r shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, :_;m.udmg] amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against rhe Indebtedness. In furtherance of thls right, Lender may require any tenant or other

. user of the Property to muke payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor wrcvoc,ably designates Lender as Grantor's attorney-in-fact to ‘endorse instruments
received in payment therecf in-the name of Grantor and to-negotiate the same and collect the proceeds.
Payments by tenants or othei users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, wrether or not any proper grounds for the demand existed. ‘Lender may
exercise its rights under this subparsgraph either in person, by agent, or through a receiver. -

Mortgagee in Possession. Lender shall Lave the right to be placed as mortgagee in r%ossestsiotn 0';1 to have a .
e power 1o protect and preserve

receiver appointed to take possession oi-a'i-or any part of the Property, with t
the Property, to operate the Property. precarina foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the- cost of the rec_elvershgg. against the Indebtedness. The
mortgagee in Possesann or receiver may se.vc without bond if permitted by law. Lender’s right to the
appointment of a.receiver shall exist whether o~ not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmeiit by Lender shall not disqualify a person from serving as a

e -—receiv_er_-—-——,_. et S TR e ARTEN M RETRR e e i e S 1 S T ks e e s i - T

;J':Jdié:ial Fgreclosure. Lender may obtain a judicial dec:ee foreclosing Grantor’s interest in all or any part of
e Property.

Deficiency Judgment. If permitted by applicable law, Len<e’ may obtain a iuggment for any deficiency
remaining in the Indebtedness due to Lender after application o:-ail amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies-provided in this Mortgage or the Credit
Agreement or available at law or in equity. '

Sale of the Property. To the extent permitted by applicable law, Grantc/ bereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lendei shail be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lendei thall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place 0. 2ny public sale of the
Personal Property or of the time after which anr private sale or other intended disrosiaon of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) ¢ays before the time of
the sale or disposition. :

Waiver; Election of Remedies. A waiver by qnx party of a breach of a provision of this Moitgage shall not
constitute a waiver of or prejudice the IE)art '8 rights otherwise to demand strict cothance with that provision
or any other provision. ~Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, .all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the -

enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unitil repaid at the rate provided for in the Credit Agreement. Expenses covered
bﬁ this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender’s legal expenses whether or not there is'a lawsuit, including attorneys’ fees for
bankruptcy proceedings d(lncludmg efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports

(inclu_digg foreclosure reportsé surveyors' reports, and appraisal fees, and title insurance, to the extent
Fermltt ra
aw.

by applicable law. ntor also will pay any court costs, in addition to all other sums provided by
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Loan No 11125455 - - (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

06947422

INDIVIDUAL ACKNOWLEDGMENT

STATE OF %W )
) 88
COUNTY OF QQ A’ )

On this day before me, the undersigned Notary Fublic, personally appeared Patrick J. Joyce and Elleen B.
Joyce, 10 me known to be the individuals describet in_2nd who executed the Mortgage, and acknowledged that
they sngned the Mortgage as their free and voluntary

— - bkt ~/hent §

Given under my hand and gfficlal seal this
M%’;}’ é Resld.m at

/ NN
Notary Public in and for the State of 4 OFFICIAL SEAt.ZYK
; ; (3, / ROTHY E MICHAL
My commission expires /l// 7 02/ DO’N PUBLIC, STATE OF \LL,":::

< MY CONMISSION EXPIRES: 12/
A
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