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This Assfgnment of Rents prepared Lv: Plaza Bank
7460 W. Irving Park Road
Norrdge, IL 60634 (\

ASSIGNMENT OF RENTS \(

—— T

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 2’ 2000 between Ephraim David, Marrled to Tamara- .
David, whose address Is 640 C W Fulton Market, Chicag?, " 60606 (referred to below as "Grantor"), ‘and
PLAZA BANK, whose address is 7460 W, IRVING PARK Roro NORRIDGE, iL 60634 (referred to below as
"Lender"). '

ASSIGNMENT.. .For valuable consideration, Grantor assigns, gran!s -a continuing securlty Interest In, and.
conveys to,Lender all of Grantor's right, title, and Interest in and to tn' ‘ents from the following described
Property Iocated in Cook County, State of lllinois: ' ‘

. See attached Exhlbit A for Legal Description : L

e

The Real Property or its address is commonly known as 625 W. Jackson Bivd., Uriit 9«!* Chlcago, lL 60606,
The Real:Property tax identification number is mmmmxmmmmmmmﬁmmmm
BOKIFIO000RSBO00%  17-16-199-998-1001

DEFINITIONS.  The following words shall have the following meanmgs when used in this Assighment. Terms not
otherwrse defined in this. Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code.- All references to dollar amounts shall mean amounts in lawful money of the United States of America.

s Asslgnment The word "Assignment” means this Assignment of Rents between Grantor and Lender, and -
mcludes without limitation all assignments and security interest provisions relating to the Rents.

Borrower The word "Borrower" means Ephraim David and Tamara David. '

, EXIS'(II'I’ Indebtedness. The words "Existing indebtedness mean an exlstmg obligation whlch may be |
- secured by:this Assignment. S

Event’ of Default. The words "Event of Default" mean and include without Ilmltatlon any of the Events of
“'Default 'set forth below in the section titled "Events of Defauit.” '

Grantor.. The word "Grantor" means any and all persons and. entities executing this Asmgnment. mcludlng “",' '
without limitation all Grantors named above. Any Grantor who signs this Assagnment but does not sngn the
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Loan No 11125578 (Continued) N

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall gay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assi nment, Grantor ma¥l remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the gﬁanting
of the egght to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a ban
proceeding.

GRANTOR'S REP'RESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further T.ancfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents exceyt as provided in this Agreement.

LENDER’S RIGHT TC COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under ‘nis Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the follov/inyy rights, powers and authority: :

Notice to Tenants. Lencer inay send notices to any and all tenants of the Property advising them of this
Assignment and directing ali F.2rits to be paid directly to Lender or Lender’s agent,

Enter the Properly. Lender may enter upon and take possession of the Proper@y: demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protectici of the Property, including such proceedings as ma¥ be necessary to

tr’e?co':\’/er p?tsysessmn of the Property; ccllect the Rents and remove any tenant or tenants or other persons from
e Property. - : -

Maintain the Property. Lender may enter upen. the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their. equipment, and. of all
continuing costs and expenses of maintaining the Prooerty in Proper repair and condition, and also to' pay all =~ .
taxes, assessments and water utilities, and-the pr:mitms on fire and other insurance ejfected,._by Lender on !

e Propenty. o o e s e T

Gompliance with Laws. Lender may do any and all thiiits fo execute and comply with the laws of the State of - '
llinois and also all other laws, rules, orders, ordinances 2:ir requirements of all other governmental agencies
affgctlng the Property. ' ‘ '

Lease the Property. Lender may rent or lease the whole or a'iy-part of the Property for such term or terms )
-and on such’ conditions as Lender may deem appropriate. . g -

EmployiAge'hts. Lender may enga?e such agent or a%ents as lLerder may deem appropriat.e,_- either ‘in ‘,
L?rﬁdel; s name or in Grantor's name, fo rent and manage the Property, iiicluding the collection and.application ;
of Rents. - e

Other Acts. .Lender may do all such other things and acts with respect to‘uie Property as Lender may deem
aP ropriate and may act exclusively and-solely in the place and stead of Grantni and to have all of the powers -
of Grantor for the purposes stated above.

‘No Requirement fo Act. Lender shali not be re?uired to do any of the fo;egoing acts o things, and the fact
that"Lender-shall have performed one or more o all ' nzt require’ Lend‘e“r to do

ruptey

al . the foregoing acts or things s
-any other-specific act or thing. ;

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Areganty-shall befor -
Grantor.and' Borrower’s account and Lender may pay such costs and expenses from the Rents. Lcader; in its sole '.
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received ;
by Lender which are not applied to such costs and expenses shall be apﬂhed-_to the . Indebtedness.. . All ;
expenditures made by.Lender under this Assignment and not reimbursed from t e Rents shall become a-partof .~ !
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from :
date of:expenditure until paid. ‘ : - ' /

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and .otherwise performs all. the

obligationsimposed upon Grantor under this Assignment, the Note, and the Related” Documents; ‘Lender shall
execute and.deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
anyfinancing -statement on file evidencing: Lender's security .interest .in"the -Rents, and-the Property- Any." "~ ..
termination fee. required by law shall be paid by Grantor, if permitted by applicable law. . “If; however, payment’is o
made by Borrower, whether voluntarily or. otherwise, or by guarantor or by any third party, on the Indebtedness . f
and*thereafter ‘Lender is forced to remit:the amount of that payment (a) to'Borrower’s trustee in:bankruptcy or to . g
aray similaraperson under any federal or state bankruptcy law or law for the relief of debtors;-(b)by-reason:of any ;

judgment; decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
- ro?erty..m ._ic):,byvreason of any settlement or compromise of any ‘claim ‘made by Lender ‘with ‘any.claimant
ﬁncu ing -without -limitation Borrower), the Indebtedness shall be considered unpaid for the pgg)ose't Iff :
, as the :

enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstat
case may-be, :notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
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Loan No 11125578 (Continued) :

required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and un aid, and apply the net proceeds, over and
above Lender's costs, agamst the indebtedness. In furtherance of this right, Lender shall have all the rights
rovided for in the Lender's quﬁt to Collect Section, above. If the Rents are collected by Lender, then

rantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in
Payment thereof in the name of Grantor and to negotiate the same and collect the praceeds. Payments by
enants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be glaced as mortgagee in possession or to have a
recelver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedmg foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the rec_eivershgﬁ, a%amst the Indebtedness. " The
mortgagee in Possess:qn or receiver may serve without bond if permitted by law. Lender's right to the

. dppointment of.a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness v 1 substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

bOﬂ}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law,

Waliver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of or pzep:dice the Earg 8 rights otherwise to demand strict comPhance with that provision
.or any other provision. E'scion by Lender to pursue any remedy shall not exclude pursuit of any other
remedy,.and an election to.m.ake ex?endltures or take action to perform an obligation of Grantor or Borrower
under ti Grantor or Borrower to perform shall not affect Lender's right to declare

his Assignment after failure » or or E
a default and exercise its remedies v.der this Assignment, ~

‘Aftorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any. of the terms of this
Assignment, Lender shall be entitled to recaver such sum as the cqurt.mgg adljudge reasonable as attorneys'
fees at.trial and on any appeal. Whether or not any court action is involved, all reasonable -expenses incurred
by Lender that in Lénder's opinion are recaesary at agg time for the "protection of its interest or ' the
. enforcement of its rights shall become a pari ¢7 the Indebtedness payable on demand and shall -bear interest
from the date of expenditure until repaid at tre rate provided for ‘in' the :‘Note, -Exf)enses ‘covered by this
. Paragraph'include, without limitation, however subect'to any limits under applicable aw, Lender?stattorneys',
el eesaanq.-l’.enqer.!sulggalsexpenses*whether;or*not‘1.‘:er3-is*a‘Iawsuu.*'mcIudlng,'_atgorneys- fees for bankruptcy—-
propeedaggs (including efforts to modity or vacate 2y automatic stay or mmn_ctronl ‘appeals and- any
. anticipated ‘post-judgment collection services, the cost of wearching records, obtaining ti le reports (including .
foreclosure "reports), surveyors'.reports. and appraisal fees, and title ingurance, to the extent permitted by
applicable’law.  Borrower also will pay any court costs, in addition to all‘other sums provided by law, U

| MISCELLANEQUS PROVISIONS. The following miscellangous previsions are a part of this Assignment: '

Amendments. This Assignment, together with any Related Docurients; constitutes the entire understanding =~ |
and agreement of the parfies as to the matters set forth in this Assignrient. No-alteration of or amendmentto .
this Assignment shall be effective unless given in writing and signed vy the party or ‘parties sought to be i
charged or bound by the alteration or amendment. :

.Ap'pllpable Law. This Assignment has been delivered to Lender and accepi=d by Lender in the State of
inois, This Assignment shall be governed by and construed in accordance wit’ the laws of the State of
Winois., - .. ). e e

-+ Multiple Parties. All obiigations of Grantor and Borrower under this Assignment shal'-ba joint and ‘several, -
and-all-references to Grantor shall mean each and every Grantor, and all-references:to' Foitower- shall mean

_ gaﬁ?:aﬁd every B?rrower. This means that each of the persons signing below is responsib!a ‘o all obligations -
in this-Assignment. S RS S

. No ‘Modiflcation. Grantor shall not enter into any agreement with the holder-of any mortgage, deed- of trust;-or
- other-‘security- ‘agreement " which ‘has-priority over-this - Assignment by- which 't at- agreement” Is‘modn_ffed',
amended;-extended,- or renewed ‘without the. prior written consent of Lender.. Grantor shall neither request nor -
accept:any:future advances under any such security agreement without the prior written consent of Lender. f

- Severability. If a court of competent jurisdiction finds any provision of this Assig:ment to be invalid or . = .
unenforceable .as to any Person or circumstance, such finding shall not render that-provision -invalid.or ../~ |
-unenforceable as'to any other persons or circumstances. If teasible, -any such offendmgrﬁrOV|§lonv:sha.ll.._be RS
deemed'to be modified to be within the limits of enforceability or validity; however, if the offending provision

cannot be so modified, it shall be stricken and all other provisions.of this Assignment in all other.respects shall
remain valid and enforceable. . o B

Successors and Assigns. Subject to the limitations stated in this .Assiﬂ?ment ‘on transfer of Grantor's’ ;
interest;: this- Assignment shall. be binding upon and inure to the benefit of the parties, their successors and :
-assigns. If ownershif) of the Property becomes vested in.a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference 1o this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.
. Time Is of the Essence. Time is of the essence in the performance of this Assignment.
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LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 201 IN THE CAPITOL HILLS LOFT CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

ALL OR PARTS OF LOTS 1, 4, 5 AND 8 IN BLOCK 28 IN SCHOOL SECTION ADDITION TO
CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN,

WHICH SURVEY/ L3 ATTACHED AS EXHIBIT "C" TQ THE DECLARATION OF CONDOMINIUM
RECCRDED AS DUMUMENT NUMBER 00,494,269; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE ~OIMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2:
THE RIGHT TOQ THE USE OF ¥y59, A LIMITED COMMON ELEMENT, AS DELINEATED ON THE
SURVEY ATTACHED TO THE ArCREMENTIONED DECLARATION,.

PROPERTY ADDRESS: 625 W. JacksuwBlvd., Unit 201, Chicago, Illinois 60661
PIN #17-16-118-001-0000; {#17-16-122-002-0000; #17-16-500-035-8001; and

T— e <5 = —— [rp— —_ - e e m————

THIS POLICY VALID ONLY IF SCHEDULE B 1S ATTACHED.



