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iORTGAGE

THIS MORTGAGE IS DATED OCTOBER 27, 2000, Letween JOSEPH P. DALY, MARRIED TO JULIANNE DALY
and KATHERINE BRIDGET DALY, UNMARRIED, AS JOINT TENANTS, whose address is 2844 W. LOGAN
BLVD. #2, CHICAGO, IL. 60647 (referred to below as "Grantor'); and Harris Trust and Savings Bank, whose
address is 111 W. Monroe Street, P.0. Box 755, Chicago, IL -6%390-0755 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor-inortp2aes, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described rep! propeny, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; atl water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Courty, State of lllinois (the "Real

Property"):
SEE LEGAL ATTACHED

The Real Property or its address is commonly known as 2844 W. LOGAN BLVD. #2, CHICAGO, iL 60647,
The Real Property tax identification number is 13-25-306-065-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 10 tender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEEINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation JOSEPH P. DALY.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated October
27, 2000, between Lender and Borrower with a credit limit of $500,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
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Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other-benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder’s commenganent or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPREGFATATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed ai
Borrower’s request and no: at the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mortga?e and to woothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any 2greament or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decrze or order applicable to Grantor; g) Grantor has established adequate means of
obtaining from Borrower on a.ceniinuing basis information about Borrower’s financial condition; and (e) Lender
gas mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Exceri a$ otherwise provided in_this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE FROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the [iiiowing provisions:

Possession and Use. Until in default, Grantor inar remain in possession and control of and operate and
manage the Property and collect the Rents from the Propesty.

Duty to Maintain. Grantor shall maintain the Property.intenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve ‘tsvalue.

Hazardous Substances. The terms "hazardous waste,” "azardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall higve the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, ana Liahility Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™), the Superfund Amendments end Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 45 L1.€.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et secli, or-other applicable state or Federal laws,
rules, or regutations adoptéd pursuant to any of the foregoing. The ternis-"hazardous waste” and "hazardous
substance” shall also include, without limitafion, petroleum and petroleumn-2y-oroducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During tha period of Grantor’'s ownership
of the Property, there has been no use, generation, manufacture, storage. tieatment, disposal, release or
threatened release of any hazardous waste or substance by any persen on, under, about or from the Property;
(b) Grantor has no knowledge of, or_reason to believe thai there has been, exceot 7.5 oreviously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, siorags, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property(_by
any prior owners or occupants of the Proper‘g or (||!:) any actual or threatened litigation or claims of any kind
by any person relating to such matters; an c) Except as previously disclosed to ana acknowledged by .
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property 7.
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on, ..
under, about or from the Property and (i) any such activity shall be conducted in compliance with all "=
applicable federal, state, and local laws, regulations and ordinances, inc!udmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upen the
Property to make such inspections and tests, at Grantor’s expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made b
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
| this section of the Mort?age or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
i section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness ‘

11

and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

00948576

_



10 S9IBJHILBY Japus o) JG!\Q) !m\uls J:OIUEJFE) E)puacj:m a:qm!la_ooe |qeudseas aqg ABW Se Wio) Yons ul pue
Saluedwos aoueInsul Yons Aq uelum 8Q |[BUS SAII[04 '19PUST JO JOAB) Ul asnepd 93BeBuow PJEPUBIS B ylm
PUB '3SNB|) 80UBINSUIOD AUB JO UOliRDlddE PIOAR O} WSI01LNS JUNOWE LB Ul ALadold (oY Bu) U0 SIUSWIAAC. w
Ile BuusAod anjea ojqesnsul |Inj Syl 40} SISBQ JuSWAJE|da; B U0 SUSWSSIOPUS 9bBRIA0D papuaixs

PIEpUEIS Uiim BdueINSUl B4 O $10Y0d URIUBW pue 81n20.d |[BUS JOJUBJD) “30UBINSU] JO SOUBUIJUEH

‘abebuop
siy) jo wed e ase Apadoid GL{I Guunsu) 01 Buitejs suoisioid BuImolo) aYL "IINVHNSNI IDVINVG AlH3d0OHd

; ‘SJusWwaA0.duwl yINs 4o 1509 8yl Aed |im pue ued JojuBID) Tey)
lapus 0] AI010BJS(IES SaJURINSSE BOUBADE JBPUaT 0} YsIuIng JapuaT Jo 1sanbal uodn |jim JOWBID 00°000'0LS
SPS90X® 1500 9 PUE S[ELDIBW JO 'SBJIAIBS }J0M 8} JO JUNDOJR UO PBLISSE ag Pinod uaj Joylo 10 ‘Ul
$,UdWBLIBIEW ‘UBl S, JWeydaW Aue 4 ‘Auado.d 8yl 01 psiddns a.e S[ELIBTEW Aue 10 ‘PAYSIUIN .8 $9IIAIDS AU
'PAOUBIWIOD SI pIOom Aue B10j0Q SABD (1) UaBY) 1Se8] 1B JapusT AJIIOU (|BYS JOJURIE) "UOIIONISUOY JO 8I1}ON

- ‘Aliadoid ayj Jsulefie SIUBLISSASSE PUB SIXE] B} JO JUBWAJL]S USHILIM B
aw} Au 1e JjopudT 03 JaAIBp 01 [BID0 [BluBWUIBA0D ajelidoidde ay) azuoyne [[EUS PUB SIUDLISSASSE JO SaXE]
3yl Jo WawAed Jo douapne Al0JoB)SIIeS JOPUIT 0} YSIUINy PUBWAP uodn |leys Joluerny ‘uswAed 1o aouapiag

. ; ‘sBuipsanoid
! 1S8lU0D Byl Ul paysiuiny puog AlRIns Aue Jegun 980100 |euOIIpPE UB SB JISpUST SWRU |lBYS JOUBIL)
‘ ‘Auadold 8y} Jsuiefe juswastous 210jq uawbpnl asiaape Aue Ajsies [lBys pue lapuaT pue jJesll puaiap
I[eUS J0JUBIS 1881002 AUB Up, "USI| Byl JOpun 8[es JO 9INS0{53J0) B JO YNS3) B SE 8NnIdJe pinod ey sof.eyo

j8ylo Jo so9} ,sAaulore pue sisoo Aue snid usl| ay} aBJBYISID 01 1UBIOYNS JUNOWE UE U| Japua 0] Alo1oesies
Alinoes Jayio Jo puog N1eins 2leodlod JUSIDIWNS B IO USED Jepua yum usodap ‘Jopua Aq pelsanbal

JI Jo ‘us] auy] o abieyosi eyl 8indas ‘Bully syl jO 910U SBY JOIUBLY) JaYe SAep (1) usayy uyum ‘pajy s uaj|

B JI 'J0 SaSLe udl| 8yl JBiP efep (G1) uadllly uiyum |[eys JO}UEJ% ‘luawAeduou Jo }Nsal B SB Pajy SI 10 Sasue

ual| B J| -pazipJedoal Jou si &padmc’ 8yl Ul 1seJslul s JapuaT se buo| 0s ‘Aed 0] uoebiqo ayl Jaa0 Indsip yjie;

. Poob B Lum UONISUUO0D Ul WIED 10 "UBWISSasse Xe) Auk Jo wswAed ployynm Aew lojueis) 7)sau0n O] Wby

R 5 "ydeibesed Buimoo; eyl ut papinoid

9SImMIBY10 SB 1d30X0 pue ‘Bnp 10U SI'GLUSSSSSE PUBR SOXE) JO uadll oyl Joy 1daoxe ‘abeBuo sIYl Japun iapusn
;. JO 1saJBlul Byl 0} [enba o Jaao Alond filiney sual) (e Jo 981 ALBdold aul UlBjUIRW |eys Joesty Ausdoiy
o 8u} 01 paysiuinj jeuslew 10 PaJBpU) SBJ1A14S 10) JO UO SUCP YJOM I0) SWIBR jje anp usym Aed |jeys pue
N ‘Aued01¢ 8y} JO 1noJJe uo J0 Jsurebe paAs| 5abieyd 921A18S Jamas pue sabiseyd Jojem ‘SJUSWISSISSE ‘saxe]
|eads ‘saxel |joJAed ‘saxe] | (Kousnbuidp-orroud SIUeAd | Ul PuUB) 3np usym Aed |eys Jolels) "JudwAied

it

‘abebuop
syl Jo lied e ase Ausdold Byl uo Sud| pue s8.048ul 0] Bullees suoisiaoid Bumollo] 8yl *SNIIT ANV SIXVL

; "ME| SIOULI} £510 me| [R1BPD) AQ pauqiyosd SI 981018X8 YaNs jI Japua Aq

PasIdlexa aq 10U |[eYs uondo SiY) ‘1OASMOH "JoJUeIS 1O ‘au ABW 8SED ayl se ‘s)sausiul Auedwod Aljigel palw Jo

3 sisaJaiur diysJaulied %2018 BuiloA BU) JO (962) JUdad BAI-Fiam] UeyY) S10W J0 diyssaumo u| abueys Aue sapnjoul
; osie Jsjsuesl ‘Auedwod Apigel) paywi Jo diysisuled ‘uoriesocind e 81 Jolueso) Aue §  Isasoul Auadold [eay jo
B0UBASALIOD JO POLIBW IBYl0 Aue Aqg Jo ‘Ausdoid [eay a8y 0} 3l dwIpioy 1sn1) pue| Aue 03 10 ul 188521U1 [BIo1jaUaq

Aue Jo J3jsues Jo ‘Juswubisse ‘ajes Aq 1o ‘JoRAU0I uondo-ases| ‘siesk (g) 93JU] uey] 1e1eaib unel B yum 1S3I3lu)
PIOYases| ‘pIBp 0} 10BAUOD '1DBIUOD PUB| ‘JORIILOD SIBS JUSW([EISUl ‘Koo ‘ales wbuno Ag ssyiaym ‘Arejunjoaul

1o Areunioa Jaylsym :elqeun:ba 10 [edyeuaq ‘lebe| Jayeym WiBIBLL 1STRU 10 9 WBL Aue 10 Ausdoly

[eay JO SoUBABALOD B} Suedw ,J8ysuel 1o ofes, v ‘Aladold fesy 8yl ur jgeinlul Aue Jo ‘Ausdoid [eay oyl Jo Led

AUB 10 || JO ‘Jasu02 usnum Joid S JapusT auY) INOYUM ‘ISJSUBI] JO 3[BS ay) voc:: abefluoy sy Ag paindas swns
le_aiqeded pue anp Asrerpaww areoap ‘uondo sy je ‘Aew Japuan "HAANIT AE-ANISNOD - 37¥S NO 3na
‘ : ‘Auadoid sy aasasald pue 192104d 01 A1eSsadau fjqeuosesl ae Ausdoid
8yl JO 8Sn pue JS1DBJBYD SYI WO YdIym 'UuDIidaS Syl Ul SA0OR YLIO} 198 5108 250U] 0! ucunpe Ul ‘s1oB Jaylo
ile op |jeys sowersy -Auadold) ayl popusieun aaes| JOU UOPUBGE O} Jaylisu $asibe lowe);) v 99j0.d 0} Aing

| ‘18843 5 s8pua 109j04d
0} ‘Jopua o) AI0)3B)SIES AjgRU0SES) ‘puog AlBINS B Jo AlINoas denbape 1s0d 0} JOJ,U'E'J? aunba-few Japus
‘pazipredoal Jou ase Auadotd' 8yl ul sisasslul S Jspua ‘uoiuido 9[0s $,18pud7 Ul ‘se Buoj 0s' Duk 0s bulop
0 Joiid Buniim ul Japua payou Sey Jojuels) se buo| os ‘sjpadde ererdoldde Buipnjou ‘Buipsasoid Aue Buunp
J0UB|AWOD PlOyYUM pue uoliEiNGal Jo ‘aduBuIpIO 'Me| Yans AUe ylie) poob ul 1S3u0d Aew Jowesn Ausdoly
ayi Jo Aouednoo0 Jo asn sy} o1 sjqedldde sanioyine |eluawwIaA0b [ 0 ‘10948 Ul Jayeasay J0 mou ‘suonenbal
pue ‘sajueupio ‘sme| e yim 'Aidwod Apdword Jleys Jolues -sjuswannbay [gluswulascn ypm aouendwon

! "90BBLOW S1y} 40 SUOHIPUCD PUB SWIS) 8U) YIIM 9aueldwo)
S, JOWRIY) d;o sasodind Joj Auadosg Byl 1oadsu) 0} pue SISaidlUl SJopuaT O pusie 0) Saulil a|qeuoses.
Ie 1e Auadoiy esy syl uodn Jsjua Aew saneIuassida) pue siusbe s) pue sopual “Jaug o} Wbiy s Japuay

; ‘anfeA [enba 1se9)| e jo Sludwanroidw|
HI!M sjuawsaoidw] yons adeides 01 Jopus Ol AIOJOBJSNES Sluswabuelme 9jewWw 0} Jojueiry aunbal
BU J9pua ‘sjuswanoidw) AUe JO [BAOWD) 3Y] O} UOINPUOD B SY "JIPUST JO JUSSUOD udjum Joud a3yl inocyum
Auadold [eay 8yl wol) s1uBWAA0IdW| AUB SAOWS IO YSIIOWaP 10U [leys Joluels) -sjuawasosdw Jo [eaowsy

19puT JO 1UBSUOD UM Joud 3yl Inoylm s1onpoud %204 4o (9ARIG ‘(oS ‘(Seb pue 10 Buipnjoul)
SfeJauiw ‘jequi Aue ‘saowsal 01 Wby ay) Aued Jaylo Aue o) Jueib 1O ‘SAOWS) 10U (M JOWELE) ‘Buiobaio)
9y} Jo Auresousb ay) Buruny Inoyuan “Auadoig a8yl 1o uoiuod AUe Jo Ausdoid ay) 01 Jo uo ajsem 1o Jo Buddins
Aue 1Byns Jo ‘nulsd ‘Hwwod J|OU aouesinu Aue Jiwiad 10 19npusd ‘9sned JoU [jeys JoluRIY) "9Isep ‘sauesIinN

00948576 .

(penunuon) ON ueoT]
v abeq JADVOHLHON 0002-22-0L




v UNOFFICIAL COPY

Loan No (Continued)

coverage from each insurer containing a stipulation that coverage will not be canceiled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defauit of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan and any prior liens on the
property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notiB/ Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) dags of the casualty. Whether or not Lender’s secunt?r I impaired, Lender may, at its
election, apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the Preperty,
or the restoration and repair of the Property. if Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, vpon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cuat of repair or restoration if Grantor s not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair
or restoration or t'ie Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued iwciest, and the remainder, if any, shall be agplled to the principal balance of the
Indgbte%ness. If Lencer-holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sa'e. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anz frustee’s sale or other sale held under the
provisions of this Mortgage, or at"any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Gra:tor fails to comp!Y_ with any provision of this Mortgage, or if any action or
Broceedmg iIs commenced that would maierially affect Lender’s interests in the P_ropertX, Lender on Grantor's

ehalf may, but shall not be required to, ke any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the: rate provided for in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Gramor. All such expenses, at Lender’s option, will (a) be payable on
demand, (b) be added to the balance of the ¢rzdit line and be apportioned among and be palyable with any
installment payments to become due during eitner (D the term of any applicable insurance policy or (i) the
remaining term of the Credit Agreement, or {(c) be treated as a balloon payment which will be due and payable at
the Credit Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the default. Any such action by Lender shail’nrt be construed as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

VMVAr?RANTY; DEFENSE OF TITLE. The foliowing provisions reiaiing to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketatle title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issuec in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power ard authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor, vrarrants and will forever defend
the title to the Property against the lawfui claims of all persons. In the event 2nv action or proceeding is
commenced that guestions Grantor’s title or the interest of Lender under this Mortge ge, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such procceding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by rurnsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments a5 Lender may request
fraom time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Bomon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cagse_ tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
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with the credit lineiaccount. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other- aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment terms of
the ¢rediftbe.acecimt: (cR Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lengler’s* rights, in“the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND.REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire Igdebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or ar}?/ part of the Personal Property, Lender shall have all the rights and
remedies of a.s2cured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and cailest the Rents, including amounts past due and unpaid, and appcljy the net proceeds, over and
above Lender’s cosie, against the indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Propurty to make payments of rent or use fees directly 1o Lender. If the Rents are collected
by Lender, then Grantcr irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment tiieredf in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or otwe’ users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persen, by agent, or through a receiver.

Mortgagee in Possession. Lenue: shall have the right to be placed as mon%agee in possession or to have a
receiver appointed to take possessior orall or any part of the Property, with the power to protect and preserve
the Property, to operate the Property oreceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and afpovs the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver miay” verve without bond if permitted by law. Lender’s right to the
apéJomtment of a receiver shail exist wiciher or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as a
receiver.

Deficiency Judgment. If permitted by applicabic iaw, Lender may obtain a j_udgmenl for any deficiency
remaining in the Indebtedness due to Lender after apriication of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and.ieimedies provided in this Mortgage or the Credit
Agreement or available at iaw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by scrarate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the timeaind place of any public sale of the
Personal Property or of the time afier which any private sale or other irtended disposition of the Personat
Property is to be made. Reasonable notice shall mean notice given at least en (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision-0f 'this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict complidrce with that provision
or any other provision. Election by Lender to pursue any remed?( shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation ¢f Ciantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable 'aw, Lender's
attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings élncludlng efforts to modify or vacate any automatic stay or injunction), apFeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(mclu'dlng foreclosure reports%, surveyors' rePons, and appraisal fees, and title insurance, to the extent
ermitted by applicable law. Borrower also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
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Loan No {Continued)

WAIVER OF HOMESTEAD EXEMPTION
| am signing this Waiver of Homeslead Exemption for the purpose of expressly releasing and waiving all

rights and benefits of the homestead exemption laws of the State of illinois as to all debts secured by this
Mortgage. | understand that | have no liability for any of the affirmative covenants in this Morigage.

INDIVIDUAL ACKNOWLEDGMENT

T RS . P
state oF \ O\ \ LRy ) \ O
_ ) ss NiB}E;{: A NATZKE
COUNTY OF b\\(\Q ) My Commigps, 1€ Of linois

on Exp. 05/672004

On this day before me, the undersigned Nuiary Public, personally appeared JOSEPH P. DALY, MARRIED TO
JULIANNE DALY; and KATHERINE BRIDGE" UALY, UNMARRIED, to me known to be the individuals described
in and who executed the Mortgage, and acknowl<-iged that they signed the Mortgage as their free and voluntary
act and deed, for the uses and purposes therein mentignad.

Given under my hand and official seal this 27 aay of OQ\O \Df , 20 QD s

By QI\ ~ & \ ( Resiring at R -
Notary Public in and for the State of rﬁ \ \ (OO fB

My commission expires (O \Q‘B\\ stq

00948576
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PARCEL 1:

LOT 15 (EXCEPT THE EAST 21.17 FEET) AND LOT 16 IN THE SUBDIVISION OF THE SOUTH
631.80 FEET OF LOT 3 IN SUPERIOR COURT PARTITION OF LOT 3 IN BARRON HEALD AND
OTHERS SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 25,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS.

PARCEL 2:

THAT.FART OF A STRIP OF LAND, |F ANY, LYING WEST OF THE WEST LINE OF SUBDIVISION
OF TP: SOUTH 631.80 FEET OF LOT 3 IN SUPERIOR COURT PARTITION OF LOT 3 IN BARRON,
HEALD ANJ-QTHERS SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
25, TOWNSHUP 40 NORTH, RANGE 13 EASY OF THE THIRD PRINCIPAL MERIDIAN AND LYING
EAST OF TH: LAST LINE OF BYRON A. BALDWINS SUBDIVISION OF LOT 4 IN BARRON, HEALD
AND OTHERS SUBZOVISION, AFORESAID, WHICH LIES SOUTH OF THE NORTH LINE, EXTENDED
WEST, OF LOT 16.Cr SUBDIVISION OF THE SOUTH 631.80 FEET OF LOT 3 IN SUPERIOR
COURT PARTITION, AFORESAID AND NORTH OF THE SOUTH LINE, EXTENDED WEST, OF SAID
LOT 16, IN COOK COunTY, (LLINOIS.



