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WHEN RECORDED MAIL TO:

Parkway Bank and Trust Company
4800 N. Harlem Avenue
Harwood Heights, IL 60706

SEND TAX NOTICES TO:

Harris Bank -Hinsdale, N.A., not
individually '.ut as trustee uft/n L
3150 dated Aprii 14, 1993

50 S. Lincoin Sireel

Hinsdale, IL 60522
FOR RECORDER’S USE ONLY

o, %%/

This Assignment of Rents prepared by: | Marianne L. Wagener
4509 N. Harlem Avenue
Hzi700d Heights, IL 60656

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 2y 2700, between Harris Bank Hinsdale, N.A., not
individually but as trustee u/t/n L 3150 dated April 14, 1993, w'iose address is 50 S. Lincoln Street, Hinsdale,

IL 60522 (referred to below as "Grantor"); and Parkway Bank and T-ust Company, whose address is 4800 N.

Harlem Avenue, Harwood Heights, IL 60706 (referred to below as "Lendzr").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a uratinuing security inierest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Rziis from the following described

Property located in Cook County, State of Hlinois:

SUB-LOTS 11 TO 20, INCLUSIVE, IN STANNARD’S SUBDIVISION OF LOVS %5 AND 6 IN BLOCK 15
AND LOTS 5 AND 6 IN BLOCK 16 IN STANNARD'S SECOND ADDITION TG ’aAYWOOD, BEING A
SUBDIVISION OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE SOUTHWEST ‘1’4 '\OF SECTION 14,
TOWNSHIP 33 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, iti COOK COUNTY,

ILLINOIS.

The Real Property or its address is commonly known as 201-211 West Roosevelt Road, Maywood, IL 60153.
The Real Property tax identification number is 15-14-330-019-0000 and 15-14-330-020-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower® means ROOSEVELT SECOND CORP..

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default."
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‘ Loan No 10 (Continued)

Grantor shall gay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the gght to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a ban ruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now. in force.

No Further 7rarsfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
In the Rents exeapt as provided in this Agreement.

LENDER'S RIGHT TO.COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the follcwing rights, powers and authority:

Notice to Tenants. Lerde, may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Bznts to be paid directly to Lender or Lender's agent. -

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any cther persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the proiectisn of the Property, including such proceedings as may be necessary to
rﬁcoger possession of the Property; collect the Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upor the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of ali-services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in Proper repair and condition, and also to pay all

%ﬁxer;, assr?ssments and water utilities, and the p'em'ums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all thirgs to execute and comply with the laws of the State of
lllinois and also all other laws, rules, orders, ordinances ard. requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or 4ny part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as. Leider may deem appropriate, either in
nger'!!derz s name or in Grantor’s name, 1o rent and manage the Property “ricluding the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect tu ine Property-as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoinﬁ ac's or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things shan no require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Broperty shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses from the Rents.' Lender, in its sole
discretion, shall determine the application of any and all Rents receive b‘é it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shali
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to
any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
juagment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
?ropertys or (c) by reason of any settlement or compromisé of any claim ‘made by Lender with any claimant
including without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated. as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or a%reemem
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
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Loan No 10 (Continued)

Mortgagee in Possession. Lender shall have the right to be placed as monﬂagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. ~ The
mortgagee in Possessaqn or receiver may serve without bond if permitted by taw. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

l:'Otr}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law,

Waiver; Election of Remedies. A waiver by any party of a breach of a é)rov_ision of this Assignment shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make ex?endltures or take action to perform an ob!igatlon of Grantor or Borrower
under this Assianment after failure of Grantor or Borrower to perform shall not affect Lender's right to declare
a default and-exercise its remedies under this Assignment,

Attorneys’ Fees, Fxpenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lencler shall be entitied to recover such sum as_the court mag adjudge reasonable-as attorneys’
tees at trial and or zny appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in tendar's opinion are necessary at any time for the protection of its interest or the
enforcement of its righis ehall become a part of the Indebtedness payable on demand and shail bear interest
from the date of expenditiie until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without liiniiation, however subject to any limits under applicable law, Lender's attorne%/s'
ees and Lender's legal expensec whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts ‘to modify or vacate an automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin title reports (including
foreclosure reports), surveyors’ repors, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay-anv-court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following-wisceilaneous provisions are a part of this Assignment:

Amendments. This Assignment, together wit* any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters 'set *orth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given ‘n writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered t4 Lender and accepted by Lender in the State of
lllinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
linois.

No Modification. Grantor shall not enter into any agreement with t'ie holder of an¥| mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement withou. tize-nrior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision o this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shail noi render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, Ii the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment i1.all other respects shail
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on tansfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, 1eir successors and
assigns, If ownershlP of the Property becomes vested in a person other than Grantor, Lendsr, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or ligbility
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemg)tion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED "IN_THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
SEATTITSOE’SQ%?\JLIUIEKHG ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that grovision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
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Loan No 10 {Continued)
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EXCULPATORY RIDER

This instrument is executed by the Harris Bank Hinsdale, N.A. as Trustee under the provisions of a Trust Agreement dated

April 14, 1993 »and known as Trustno. L-3150 » not personally, but solely as Trustee aforesaid, in

the exercise of the power and authority conferred upon and vested in it as such Trustee. This instrument is executed and
delivered by the Trust solely in the exercise of the powers expressly conferred upon the Trustee under the Trust and upon the
written direction of the beneficiaries and/or holders of the power of direction of said Trust and Harris Bank Hinsdale, N.A.
warrants that it possesses fisll power and authority to execute this instrument. It is expressly understood and agreed by and
between the parties hereto, axyiing herein to the contrary notwithstanding, that each and all of the representations, warranties,
covenants, undertakings and agreements herein made on the part of the trustee while in form purporting to be the said
Tepresentations, warranties, covenants, undertakings and agreements of said Trustee are each and every one of them not made
with the intention of binding Harris Bank Ifinsrale, N.A. in its individual capacity, but are made and intended solely for the
purpose of binding only that portion of the Trust property specifically described herein. No personal liability or personal
responsibility is assumed by or nor shall at any time oe asserted or enforceable against the Harris Bank of Hinsdale, N.A. on
account of any representations, Warranties, (including tut n+¢ limited to any representations and/or warranties in regards to
potential and/or existant Hazardous Waste) covenants, undetakings and agreements contained in the instrument, (including
but not limited to any indebtedness accruing plus interest hereundr ¢ither express or implied or arising in any way out of the
* transaction in connection with which this instrument is executed, all‘such personal Hability or responsibility, if any, being
expressly waived and released, and any liability (including any and all liability{oi any violation under the Federal and/or State
Environmental or Hazardous Waste laws) hereunder being specifically limited ta the Trust assets, if any, securing this
instrument. Any provision of this instrument referring to a i ght of any person to be indémutified or held harmless, or reimbursed
by the Trustee for any costs, claims, losses, fines, penalties, damages, costs of any nature including attorney's fees and expenses,
arising in any way out of the execution of this instrument or in connection thereto are expressly vratved and released by all
parties to and parties claiming, under this instrument, Any person claiming or any provision of th:s ‘astrument referring to
aright to be held harmless, indemnified ot reimbursed for any and all costs, losses and expenses of any nature, in connection
with the execution of this instrument, shall be construed as only a right of redemption out of the assets of the Trust.
Notwithstanding anything in this instrument contained, in the event of any conflict between the body of this exoneration and
the body of this instrument, the provisions of this paragraph shall control. Trustee being fully exempted, nothing herein
contained shall limit the right of any party to enforce the personal liability of any other party to this instrument.
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This document is made and executed by Harris Bank Hinsdale, N.A., as Land Trustee, and is accepted upon the express
understanding and Agreement of the parties hereto that Harris Bank Hinsdale, N.A. enters into the same not personally, but
only as such Trustee, and that, anything herein to the contrary notwithstanding, each and all of the indemnities, representations,
warranties, covenants, agreemenis and undertakings herein contained are intended not as the personal indemnities
representations, warranties, covenants or undertakings of Harris Bank Hinsdale, N.A., or for the purpose of binding Harris
Bank Hinsdale, N.A. personally, but are made and intended for the purpose of binding only that portion of the trust property
described herein, and this document is executed and delivered by Harris Bank Hinsdale, N. A. not in its own right, but solely at
the direction of the party having power of direction over the trust and in the exercise of the powers conferred upon Harris Bank
Hinsdale, N.A. as such Trustee, and that no personal liability is assumed by, nor shall be asserted against, Harris Bank
Hinsdale, N.A. or its agents or employees because or on account of its making or executing this document or on account of any
indemnity, representation, warranty, covenant, agreement or undertaking herein contained, including, but not limited to any
liability for violations of the Comprehensive Environmental, Response, Compensation and Liability Act of 1980, 42 US.C.
Section 9601 et seo. as \mended or any other municipal, county, state or federal laws, ordinances, codes or regulations pertaining
to the trust property or-in the use and occupancy thereof, all such liability, if any being expressly waived and released. It is
further understood and ?greed that Harris Bank Hinsdale, N.A. individually, or as Trustee shall have no obligation to see to the
performance or non-periorinsace of any indemnity, Tepresentation, warranty, covenant, agreement or undertaking herein
contained, and shall not be liakie for any action or non action taken in violation there. It is further provided, however, that this
paragraph shall not impair the erfor-eability, or adversely affect the obligations of any other signatories hereto or under any
separate instrument of adoption or Ju:rantee nor otherwise impair the validity of any indebtedness evidenced or secured by this
document except as expressly set foiun.

Harris Bank Hinsdale, N.A. as Trustee undcr Toist L- 3750

State of Illinois }
: }
County of DuPage  }

I, the undersigned, a Notary Public in and for said County, in the State of Ilinois, (0 Lereby certify that Shirley M. Nofan,
who is Assistant Vice President and Trust Officer of Harris Bank Hinsdale, National Assoziation, personally known to me to
be the same persons whose names are subscribed to the foregoing instrument as such Assista 1t Vice President and Trust Officer
appeared before me this day in person and acknowledged that she signed and delivered the foregeing instrument as her free and
voluntary act and as the free and voluntary act of the corporation for the use and purposes therein et vorth; and the Assistant
Vice President then and there acknowledged that she, as custodian of the corporate seal, affixed-the Corporate seal to the
foregoing instrument as her free and voluntary act and as the free and voluntary act of the corporatior; for the uses and
purposes therein sct forth. Given under my hand and seal this 341, day of November X#% 2000.

C&qumfZ-éP

Notary Public

\\:‘AL
Crgy o v wem i L|PS
KOTARY PUBLIC, 574TE LF ILLINOIS
MY COMMISSION EXPIRES 12-15-2002
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