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This Subordination of Mortgage prepared by:

£ B 200720 b2~ | BANK OF HOMEWOOD, N.A.
C-7 S 3 l’% 2034 RIDGE ROAD
AR OF o HOMEWOOD, IL 60430

NOTICE: THIS SUBORDINATION OF MORTGAGE RESULTS. IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT.

SUBORDINATION G \iORTGAGE

THIS SUBORDINATION OF MORTGAGE dated November 21, 2000, 'z.made and executed among AMERICAN
FOOD DISTRIBUTORS CORPORATION ("Borrower"); GERALD A. MITZHALAK ("Mortgagee"); and Bank of
Homewood, NA ("Lender").

SUBORDINATED INDEBTEDNESS. Morigagee has extended the fellowing ‘deseribed financial accommodations
(the "Subordinated Indebtedness") to LASALLE NATIONAL BANK T/U/T/A #126820 ("Mortgagor”):

NOTE IN THE AMOUNT OF $167,410.52, IN FAVOR OF GERALD A. MICHALAK.

SUBORDINATED MORTGAGE. The Subordinated Indebtedness is secured by a mortgage dzied October 27, 2000
from Mortgagor to Mortgagee (the "Subordinated Mortgage") recorded in COOK County, State ci tiiinois as follows:

RECORDED ON 10/27/00, AS DOCUMENT NO. 00848844, IN THE OFFICE OF THZ COOK COUNTY
‘RECORDER OF DEEDS.

REAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the following described real property
located in COOK County, State of Hllinais:

THE EAST 1/2 (EXCEPT THE EAST 150 FEET AND EXCEPT THE NORTH 30 FEET THEREOQOF) OF THE
WEST 1/2 OF THE NORTHWEST 1/4, LYING NORTH OF THE NORTH LINE EXTENDED EAST OF LOT 2 IN
THE SUBDIVISION AS RECORDED MARCH 17, 1988 AS DOCUMENT 4,173,486 IN SECTION 28, TOWNSHIP
36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 374 E. 167TH STREET, HARVEY, IL 60426. The Real _
Property tax identification number is 29-28-100-091-0000. e

REQUESTED FINANCIAL ACCOMMODATIONS. Borrower, who may or may not be the same entity as Mortgagor,
and Mortgagee each want Lender to provide financial accommodations to Borrower in the form of (A) new credit or
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Amendments. Thns Subordmatuon together with any Related Documents, constitutes the entire understanding
and agreement of the partles as to the matters set forth in this Subordination. No alteration of or amendment to
this Subordination shall be efféctive unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Subordination, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attornevs-fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals./and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports {inzluding foreclosure reports), surveyors’ reports, and appraisal fees and title insurance,
to the extent permitted by apuiizable law. Mortgagee also will pay any court costs, in addition to al! other sums
provided by law.

Authority. The person who signs-#1i5 Subordination as or on behalf of Mortgagee represents and warrants that
he or she has authority to execute this-subordination and to subordinate the Subordinated Indebtedness and
the Mortgagee's security interests in Boirewar's property, if any.

Caption Headings. Caption headings in this Subordination are for convenience purposes only and are not to
. be used to interpret or define the provisions of thi: Subordination.

Governing Law. This Subordination will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. Tais Subordination has been accepted by Lender in the
State of lllinois. ‘

Successors. This Subordination shall extend to and bind t*ie respective heirs, personal representatives,
“successors and assigns of the parties to this Subordination, ara the covenants of Borrower and Mortgagee
herein in favor of Lender shall extend to, inciude, and be enforceabl2 by any transferee or endorsee to whom
Lender may transfer any or all of the Superior Indebtedness.

No Waiver by Lender. Lender shall not be deemed to have waived any rignts'under this Subordination unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising

any right shall operate as a waiver of such right or any other right. A waiver by "_ender of a provision of this
Subordination shall not prejudice or constitute a waiver of Lender’s right otherwise to Jemand strict compliance

with that provision or any other provision of this Subordination. No prior waiver by Leiiczr -nor any course of

dealing between Lender and Mortgagee, shall constitute a waiver of any of Lender's richts or of any of
Mortgagee’s obligations as to any future transactions. Whenever the consent of Lender is "equired under this
Subordination, the granting of such consent by Lender in any instance shall not constitute continuing consent to

subsequent instances where such consent is required and in all cases such consent may be granted or
withheld in the sole discretion of Lender.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION IS DATED
NOVEMBER 21, 2000.
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(Continued) Page 6

T I DIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
} SS
COUNTY OF COOK )

On this day before'me, the undersigned Notary Pubilic, personaily appeared GERALD A. MICHALAK, to me known
to be the individual dzseribed in and who executed the Subordination of Mortgage, and acknowledged that he or
she signed the Suboraination as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and ofric.al seal this O?M day of /U m ,20 ©O
f £ Proves Q?fw«»‘
m @Lw\.- -—"‘A-/ Residing M
Notary Publlc in and for the State of [\ g Ow OFFICIAL SEAL ]
{ NOTA]\;ARCIA 34 ’MVANAUGH
L. . - e Y PUBLIC STAY
My commission expires 7-3 ( e’ L/ MY COMMISSION EXP%L?ITJ%T&S

LENDER ACKNOWLELGMENT

STATE OF ILLINOIS )
) ss
COUNTY OF COOK

On this 5? / day of W W before me, the uraarsigned Nota

Public, persenally appeared WW& )( Wkﬁ%—/ and known to me to be'tha /27
é&w W , authorized agent for the Lender that &xecuted the within and foregoing insf;ument &nd
ackn

edged said instrument to be the free and voluntary act and deed of the said Lender, duly authorized by the
Lender through its board of directors or otherwise, for the uses and purposes therein mentioned, and on cath stated
that he or she is authorized to execute this said instrument and that the seal affixed is the corporate seal of said

Lender.
\V%@"&%W Residing at %‘ﬂ M

F

Notary Public in and for the State of WW
My commission expires g@@/& 0&;/

QFFICIAL SEAL
CAROL S BERGMAN
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. AUG. 30,2004




ity

QNOFFICIAL COPY "

.ll'i""

(0052024

Y002 1€ AN X3 NOISSINNOD AN —
SIONITTI 30 3LV1S JI78Nd AYVLON Hoo- e - Z saqdxa uo|ssiwwod Al
HONVYNVAVI 5 VIDUVA /7
1v3S TVIDHAQ M“fra’“; jo am;s ayj 10} pue uj ajqnd AreloN
m' ae Buipisay = % = Ag
‘uoeIodion

8U} JO JlByaq UO UOHEBUIPIOONS BYI PBINJSXS JOB} Ul PUB UDHBUIPIOGNS SiU) 8)ro8Ma 0} pazuoyine aie Asy) 1ey)
paje)s Yieo uo pue ‘pauohuswl uigiay) sesodind pue sesn ey} Joj ‘S10J084p JO PIBLS SH 1IN UOIN|0SAL AG 10 SMejAg
s}l jo Aoyine Aq ‘uonjesodiod ay) Jo peap pue ok AIBJUN|OA puUe 881} 8y} aq 0} UORBUIPIC ang sy pafipajmouyoe
pue sbebuopy jo uoneuipiogng ay) palnoexe jey; uonelodios ay) jo sjuabe pazuoyine 4 Gj.8W 0) UMOUY pue
" NOLLYHOJHOD SHOLNgIH1SIa aoo4 NVIIHINyY Jo MEBJOGS J.GVHINV)I SINVYN FYs NOILYHOJHOD
- SHOLNGIHLSIA Q004 NVOIWINY Jo waplseud SIVIVHOIA. - 'V 'avH3D peieedde -£;eiosiad Janang

ArejoN paubisispun ay; ‘ow 80§84 000 W CV 10 fep _)_/yl )o i an; o "
( 002 40 ALNNOD

. . ss ( T
S SRR . 0TI SIONTI 40 3Lvis

[ B N N
e

INFWOATTMONNOIV J1VYHOJHOD

G abed (penupuon)
FDYOLHOW 40 NOLLYNIGHOENS




Page 7

(Continued)

EICIAL CO#bY52024

SUBORDINATION OF MORTGAGE

UN

FAAPPSCERLPLG21TFC TH-385 PR32

1597, 2000. AN Rights Ressrved. - IL

) Concantiay

[LASER FRO Lending Reg. US_ Fal & TH OFF., Ver.
Y




