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MORTGA G AMERICAN TIRLE erder !ﬂm

THIS MORTGAGE (*'Secvat lnstrument”) is given on

AFRIL 20, 1999, The mortgagor is
ILDEPHONSE J. DORADO, ““AND vxﬁw.r‘.. ALVRREZ, JOINT TENANTS
/?;_;—,,:j/g, MNe 2 G'V"‘j/, LM
(**Borrower'").
This Security Instrument is given 10 STARDARD “FEDIRAL BANK, A FEDERRL SAVINGS BANK
which is organized and

cxisting under the laws of TME UNITED STATES OF ANERIVA
and whosé address is 2600 W. BIG BEAVER RD., TRO', NICHIGAN 48084
(**Lender’™).
Borrower owes Lender the principal sum of SEVENTY TWO THOUSAY 0 NINE HUNDRED FIFTY AND NO/100*s#sss
**titiihii**iiiiitfttttti!t!iitttltt*i***ii**tti!i A AR LI AN I Y YR Y S R RN k] DOI'HI’S
{U.s. $72,950.00 ). Thisdebtisevidenced by Borrawer's note dated ¢ same date as this Security lnstrument (** Note™"),
which provides for monthly payments, with the full debt, if not paid earlicr, due an payable on
NAY 1, 2014, This Sccurity Instrument secures ta Lender: {a) th< repayment of the debt evidenced by the
Nuote, with interest, and all renewals, extensions and modifications of the Note; (b) the Jayvinent of all other sums, with interest,
advanced under paragraph 710 protect the security of this Security Instrument; and (¢) the perfirmance of Borrower’s covenants and
agreementsunderthis Security Instrument and the Note. For thispurpose, Borrower does hereby 1i1¢ rigage, grant and conveyto Lender
the following described property located in COOK County, IHinois: :

SEE ATTACHED EXHIBIT A

which has the address of %455 § SHERIDAN RD, CHICAGO

(*‘Property Address'');

[Strcey, City],

Initinlsmﬂé?é Z ?
ILVDEED ALLDEED 704 °

[linois 60640

{Zip Code)
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TOGETHER WITH all the improvements now or hereafier erccted on the property, and all easements, appurtenances, and
+ fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrement. Afl
of the foregoing is referred (o in this Security Instrument as the *“Property,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgagc, grant
andconvey the Property and that the Property is unencuimbered, except forencumbrances of record. Borrower warcants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in ful), 8 sum (*'Funds™) far: (a) yearly taxes and
assessments which may attain priotity over this Security [nstrument as a lien on the Propenty; (b} yearly leaschold payments or ground
tents on the Property., if any; (¢) yearly hazard orproperty insurance premiums; (d) yearly flood insurance premiums, if any; () vearly
mOrigage insurance wreimiums, ifany; and(f) any sums payable by Borrower toLender, inaccordance with the provisions of paragraph
8, in licy of the paymei1 of imortgage insurance premiums. Theseitems are callad *Escrow Items.”' Lepder may, at any time, collect
and hold Funds in an anuonat nol to exceed the maximum amaunt a lender for 2 federally related morigage loan may require for
Borrower's escrow account une'ér ¢ federal Real Estate Settlement Procedures Actof 1974 as amended from time to time, 12U8.C.
Section 2601 et seq. {**RESPA''s, vnless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time,
collect ang hold Funds in an amunt not to exceed the lesser amount, Lender may cstimate the amount of Funds due on the basis of
current data and reasonable estimates Of p4puiditures of future Escrow Items of otherwise in accordance with applicable law.

The Funds shall be held in an institution whase deposits are insured by a federal agency, instrumentality, or entity {inclyding
Lender, if Lender is such an institution) o in ; ny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems.
Lender may not charge Borrawer for holding and arply'ngthe Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Fundsand applicable law peemits Lender (o make such acharge. However, Lender
may requirc Borrower to pay 2 one-time charge for an inder*ndent real estate tax reporting service used by Lender in connestion with
this loan, unless applicable flaw provides otherwisc. Unlessan agrcment is made orapplicable law requires intarest tobe paid, Lender
shall pot be required to pay Borrower any interest or carnings o the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrov er, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debu t4 thz Funds was made. The Funds ape pledged a5 additional
security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounis permitted to be held by uprlicable law, Lender-shatl account 1o Botrower for
the excess Funds in accordance with the requirements of applicable law. If the zinount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may 50 notify Barrower in writing, and, in such case Borrower shall pay
to Leader the amount necessary to make up the deficicncy. Borrower shall make up iz duiciency in no more than twelve menthly
payments, a1 Lender's sole discretion. '

Upon payment in full of all sums secured by this Security Instrundent, Lender shall promp.ly refund to Borrower any Funds held
by Lender. [f, under paragraph 21, Lender shall acquire or sefl the Property, Lender, prior (o the acquisition of safe of the Praperty,
shall apply any Funds held by Lendct at the time of: acquisition of sale as acredit against the sums secired by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by L inde- under paragraphs |
and 1 shall be applicd: first, to any prepayment ¢harges due under the Note; second, to amounts payable wmcs adragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines and impositions attributable to (02 Property which
may altain priority over this Security Instrument, and Jeasehold payments or ground rents, ifany. Borrower shall pay tie 2 0bligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts tobe paid under this paragraph. If Borrower makes these
payments directly, Barrower shall promptly furnish to Lender receipts evidencing (he payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a)agrecsinwriling
to the payment of the obligation scoured by the lien ina manner acceplable to Lender, (b)contests in good faith the lien by, or defends
against enforcement of ihe lien in, legal procoedings which in the Lender's opinion operate to prevent the enforcement of the lien;
or (¢) secures from the holder of the lies an agreement satisfactory 10 Lender subordinating the licn to this Security Instrement. If
Lender determines that any pant of the Property is subject to a licn whick may allain priority over this Security Instrumend, Lender
may give Borrower a notice identifying the licn. Borrower shall satisfy the lien o7 Lake one o more of the actions set forth above within
10 days of the giving of notice,
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the 1erm “'extended coverage’’ and any other hazards, including floods or
Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrowes fails 1o mainiain coverage described above, Lender may, al Lender’s option, obtain coverage
te protect Lender's sights in the Property in accardance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. Jf Lender requires, Borrower shall prompily give to Lender all reccipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance casrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lenderand Borrower otherwise agree in writing, insurance proceedsshall be applied to restoration orrepair of the Property
damaged, if the restoration of repair is economically feasible and Lender's security is not lessened, I (the restoration or repair is not
economically feasible or Lender's security would be lesscred, the insurance procecds shall be applied to the sums secured by this
Security Instruren; whether or not thenduc, with any excess paid to Borcower. If Borrower abandons the Property, or doesnotanswer
within 30 days a noice from Lender that the insurance carricr has offered to settle a claim, then Lender may coliect the insusance
proceeds. Lender ina; u:c the proceeds to repait of restore the Property or to pay sums secured by this Security Instrament, whether
of not then due. The 34-2ay period will begin when the notice is given.

Unless Lender anu Esrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the duc date of the monthly pavzicnts referred to in paragraphs ) and 2 of change the amount of the payments, If under paragraph
21 the Property is acquired by Lerde., Borrower's right 10 any insurance policies and proceeds resulling from damage tothe Property
prior Lo the acquisition shall pas=u Lender to the exient of the sums secured by this Security Instrument immediatety prior 1o the
acquisition,

6. Occupancy, Preservation, Maintzaance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bortower shall occupy, establish, and use the P 'oper.y as Borrower’s principal residence within sixty days afier the execution of this
Security Instrument and shall continue to occupy 1% Property as Bormower’s principal residence for at least onc year after the date
of occupancy, unless Lender otherwise agrees in wriiirg, which consent shall not be unreasonably withhetd, or unless extcnuating

-circumstances exist which arc beyond Borower's coniio! Rarrower shall not destray, damage or impair the Property, allow the

Property to detcriorate, or commit waste or the Property. Bcrrowss<hall be in default if any forfeiture action or proceeding, whether
civitorcriminal, isbegun that in Lender's good faith judgment ¢ suld iesult in forfciture of the Property or otherwisc materially impair
the lien created by this Security Instrument or Lender's security inie:esi. Borrower may core such a default and reinstate, as provided
inparagraph 18, by causing theaction or proceeding tobe dismisscd witp arvling that, in Lender’s good £aith determination, precludes
forfciture of the Borrower's intérest in the Property or other material insp2irinent of the lien created by this Security Instrument or
Lender's security intcrest, Borrower shall also be in default if Borrower, duiirg the loan application process, gave materially false
of inaccurate information or statements to Lender (or failed te provide Lender wiik any material information) in connection with the
loan cvidenced by the Note, including, but not limited to, represeniations concernirig Barrower's occupancy of the Praperty as a
principal sesidence. Ifthis Security Instrument is on a Jeasehold, Borrawer shatl comply: with 41 the provisions ofthedease. If Borrower
acquires fee Litle to the Property, the leaschold and the fee title shall not merge unless Leicder agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borsower fails 1o perform the covepunteand agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i (e Property (such asa proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce taws or reguiations), then Lende. riay do and pay for whatever
is necessary to protect thevalue of the Property and Lender's rights in the Property. Lender’s actions mav include paying any sums

‘securcd by a lien which has priority over this Security Instrument, appearing in count, paying reasonable a'torp v=’ fessand entenng

on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not i12*¢ 12 do so.

Any amounts disbursed by Lender under his paragraph 7 shall become additional debt of Borrower secur-d 5 this Securiry
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest frorihe date of
disbursement at the Note rate and shall be payable, with interesy, upon notice from Lender to Borrower requesting payinent.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sccority
Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morlgage
insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premiurns required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cosl substantially equivalent to the cost 10 Borrower of
the mortgage insurance previously in effect, from an altemnate mongage insurer approved by Lender. If substantially equivalent
moTigage insurance coverage is not available, Barrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of ccased to be in effect. Lender wi {Taccept,
use and retain lhese payments as a loss reserve in licw of morigage insurance, Loss reserve payments may no longer be required, at
the option of Lender, if thortgage insurance coverage {in the amount and for the period that Lender requires) provi!@by insurer
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approved by Lender again becomes available and is obtained. Borrower shatl pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requircment for. mortgage insurance ends in accordance with any written
agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or iis agent may make reasanable cntries upon and inspections of the Praperty. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation of athes taking of any part of the Praperty, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

Inthe eventofatotal taking of the Property, the proceeds shatl be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Property in which the fair matke! value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sccurity Instruraent
immediatcly before the taking, unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately be“ure the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrgwer Tn the event of a partial taking of the Property in which the fair market valuc of the Property immediately before
the taking is less haw 1i¢ amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agrec
Inwriting or unless apy!icable law otherwise provides, the proceeds shall be applied to the sums sccured by this Security Instruraent
whether or not the suins aeraiizn doe. .

If the Property is abandenes v Borrower, or if, aRter notice by Lender to Borrower that the condemnor offers to make an award
orscttleaclaimfordamages, Bor/ oy erfails 1o respond to Lender within 30 daysafter the date the notice is given, Lerder is authorized
1o collect and apply 1he proceeds, i its option, cither to restoration or repair of the Property ar to the sums secused by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwir: agree in writing, any application of proceeds to principal shall nat extend or postpone
the due date of the monthly payments referrér to it paragraphs | and 2 or change the amaunt of such payments,

11. Borrower Not Released; Forbearance Py 1 cnder Not a Waiver. Extension of the time for payment ot modification of
amortization of the sums secured by this Security izat-wnent granted by Lender to any successor in interest of Borrower shall not
operate 16 release the liability of the original Borrower ¢ lirirower’s successors in interest. Lender shall not be required to commence
procecdings against any successorin interesl or refuse toexte nd time for payment or otherwise modify amortization of the sums securcd
by (his Security Instrument by reason of any demand made 'y the original Borrower or Borrower’s successars in interest. Any
forbearance by Lender in exercising any right or remedy shall 1wt ¢ 2 waiver of or preclude the excrcise of any right or remedy.

12. Successory and Assigns Bound; Joint and Several Liabiiity: Co-signers. The covenants and agreements of this Security
Instrument shall bind and benafit the suecessors and assigns of Lenas 372 Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and scveral. Any Borrewr, who co-sighs this Security Instrument but docs nos
exceute the Note: (a) is co-signing this Security Instrument only to mortgage, gear.t 2:2d convey that Borrower’s interest inthe Property
under the terms of this Security instrament; (b) is not personally obligated to pay the cuins secured by this Security Instrument; and
(c) agrees that Lender and any other Botrower may agree to extend, modify, forbear or mike any accommodations with regard (o
the terms of this Security Instrument or the Note without that Bortower's consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subject 10 a law-which sets maximum loan charges, and
that taw is finally intcrpreted so that the interest or other loan charges collected or io be collected in cunnection with the loan exceed
the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to redi-c: the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refiinded +¢ Borrower, Lender may
choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to Brrrawer. If a refund
reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment chacge undsr i« Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t 4r bv mailing it by
fiest class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Acdres=ar any other
address Borrower designates by notice to Lender. Any notice 10 Lender shalt be given by first class mail to Lender's aguress stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Tnstrument shall be
dezmed lo.have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
whichthe Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect owher provisions of this Security Instrument or the Note which can be given effect without the
conilicting provision. To this end the provisions of this Security Instrument and the Note arc declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note aad of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persan) W der’s
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prior wnlten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by fedcral law as of the date of this Security Instrument,

If Lender exescises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of nat less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security i
Instrument, If Barrower fails 1o pay thesc sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) eniry of a
Judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note a5 if no acceleration had occurted; (b) cures any defanlt of any other covenants or
agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but nol limited to, reasonable attorneys’
fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrumen, Lender’s rights
in the Property and’ Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully efective as if no
acceleration had ocearred. However, this right to reinstate shall not apply in the case of acceleration under paragtaph i7.

19, Sale of Note; *axge of Loan Servicer. The Note or 3 partial interest in the Notc (together with this Security Instrument)
may be sold one or more uriss without prior notice to Borrower. A sale may sesult in a change in the entity (known as the *'Loan
Servicer”’) that collects monibl; parments due under the Note and this Security Instroment. There also may be one or more changes
of the Loan Servicer unrelated 1¢ 4 rale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragranh 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which paymdnts sbsuld be made. The notice will also contain any other information required by applicable
law.

20, Hazardous Substances, Borrower shi il not cause or permit the presence, use, disposal, storage, or release of any Hazardaus
Substances on or in the Property. Borrower shall not o) nor allow anyone clse to do, anything affecting the Property that isin vielation
of any Environmenta) Law. The preceding two senicraes shall not apply to the presence, use, or storage on the Property of small
quaniities of Hazardous Substances that are generally rio-anized to be appropriate to normal residential uses and to maintenance
of the Property. h

Borrower shall promptly give Lender written notice of ‘any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Pioparty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowtedge. ITBorrower learns, oris notifiza by any governmental or regulatory authority, thai any removal
or other remediation of any Hizardous Substance affecting the Property i nsccssary, Borrower shall prompily take all necessary

- remedial actions in accerdance with Environmental Law, : !

As used in this paragraph 20, ““Hazardous Substances' are those substinces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other lammatie oi; toxic petroleum products, toxic.pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and \=dio=<tive materials. As vsedin thisparagraph
20, *‘Environmental Law'® means federal taws and laws of the jurisdiclion where the Piarany is located that relate (o health, safety

or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows!

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratioa foliowir g Sorrower's breach of
any covenant or agreement [n this Security Instrument (but not prior to acceleration under parag apb | 7unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the d7ra21; (c) a dare, not
less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and (d}-*hat faflure to
care the default on or befarc the date specified in the notice may result in acceleration of the sums secured by *Lis Security
Instrument, foreclosure by judicial proceedingand sale of the Property. The notice shall further inform Borrowor uf the right
to peinstate alter acceleration and the right to assert in the foreclosure proceeding the ron-existence of 2 default or any other
defense of Borrower lo acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of 21l sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable aftorneys’ fees and
costs of title evidence, 7

22, Release. Upon payment of al) sums secured by this Sceurity Instrument, Lender shall celease this Security Instrament without
charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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24, Riders to this Security Instroment. If one or morc riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements ofeach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument,
[Check applicable box(es))

[ Adjustable Rate Rider (1 Condeminium Rider {7 -4 Family Rider

) Graduated Payment Rider (T Planned Unit Development Rider [ Biweckly Payment Rider
[ Balloon Rider [ Rate Improvement Rider (7 Second Home Rider
] V.A Rider 7 Other{s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Iasirument and in
any rider(s) execuied by Borrower and recorded with it.

Witn
10
.
STATE OF sLLiNots, (ool County ss:
L, Al il 4P s , a Notary Public in and for said

county and state do hereby certify that YLDEPHONSE J. DORADO AND VIVIAW 7. ALVAREZ

personally known Lo me to be the same perspn(s) whose namegs) subscribed to the foregoing instrument, aycared hefore me this day
in person, and acknowledged that 25 b7 4 signed and delivered the said instrument as .~ # e /n

frec and voluntary act, for the uses and purposes therein ﬁl‘onh.
Given under my hand and official scal, this ~ £0 day of M (A9

My Commission Expires: LOIO Y { WOV

Notary Public

OFFICIAL SEAL

PAUL R LARSON
NOTANRY PUBLIC, STATE OF LUINOIS
MY COMMIBBION & XPIRES: 10/04/00

ILLINQIS- Single Family -FNMA/FIILMC UNIFORM INSTRUMENT
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th  dayef April
and is ipzarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (= *Security Instrument'”) of the same date given by the undersigned (the *“Botrower'') 1o secure
Borrower’; Nnte 10 STANDARD FEDERAL BAWR, A FEDERAL SAVINGS BANK

-

(the “‘Lender™) of the saitv, dzte and covering the Praperty described in the Security Instrument and located at;

5455 N. Sheridap rd
Chicago, IL 60643

The Property includes a unit in, together with in y.nlivided interest in the commeon elements of, a condorninium

project known as:
Edgewvater Place Conduminium

{the *‘Condominium Project’"). If the owners association o/ offiex entity which acts for the Condominium Project
{the **Owners Association™") holds title to property for thebenefi | oruse ofits members or shaseholders, the Property
also includes Borrower's interest in the Owners Association and ihe urzs, proceeds and benefits of Borrower's

inferest

CONDOMINIUM COYENANTS. In addition to the covenants an( agitements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Coudominium Obligations, Borrower shall perform all af Borrower's obligat:ons ander the Condominium
Praoject’s Constitoent Documents. The **Constituent Documents®’ are the; (i) Declaratio 101 =ay other document
whichcreates the Condeminium Project; (ii) by-laws; (iii) codeof regulations; and (iv) otheréau ivalent documeats.
Borrower shall prompily pay, when due, all dues and assessments imposed pursuant to the Constitv ént Locuments.

B. Bazard Insurance. Solong asthe Owners Association maintains, with a generally acceptid Fasrrance
carrier, & *'master’” or “blanket’* policy an the Condorinium Project which is satisfactory to Lender aid which

MULTISTATE CONDOMINIUM RIDER - Single Family - Farmia Maz/Freddie Mas
UNIFORM INSTRUMENT Form 3140 950 Page1lof3 GCON GCONRL, 901
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LOAN #r 608452780
provides insurance coverage in the amounts, for the periods, end against the hazards Lender requires, including
fire and hazards included within the term *‘extended coverage,’’ then:

(i) Lender waives the provision in Uniform Covenant 2 for themonthly payment 1o Lender of the
yearly premium installments for hazard insurance an the Property; and )

{ii) Borrower’s obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on
the Praperty is decmed satisfied to the extent that the required coverage is provided by the Owners Association

policy.
Borzowser shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the ever o a disvribution of hazard insurance proceeds in e of restoration or repair following a loss to
the Property, wiizrr fo the unit ot to comumon elements, any procoeds payable to Borrower are hereby assigned
and shall be paid to Le<dzr for application 1o the sums secured by the Security Instrument, with any excess paid
o Borrower.

C. Public Liability Insuranc .. Porrower shall take such actions asmay be reasonable to insure that the Owners
Association maintains a public liabi’.ty insirance policy acceptable in form, amount, and extent of coverage toLender.

D. Condemnation. The proceeds of any award or claim for damages, direct o conssquential, payable to
Borrower in connection with any condemnair i or other taking of all or amry part of the Property, whether of the
unit or of the common ¢lements, or any conveyazior in lieu of condemnation, are hereby assigned and shall be paid
to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as providad
in Uniform Covenant 10.

E Leuder’s Prior Consent. Borrower shall not, excep: afér notice to Lender and with Lander’s priorwritten
conscnt, either partition or subdivide the Property or consant ic:

(i) theabandonmentortermination ofthe CondominiumPruje 1. except for abandonment or termination
required by law in the case of substantiat destruction by fire or otnher casiaiiy or in the case of 2 taking by
condemnation or éminent domain;

(ii) any amendment to any provision of the Constituent Documents if Lis riovision is for the CXpress
benefit of Lender,

(ili) termination of professional management and assumption of self-managenient 25 the Owners
Associalion; of

{iv) anyaction which would have the effectof rendering the publictiability incurance coverage in2i0*zincd
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominivm dues and assessments when due, then Lender may pay
them, Ay amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburserment at the Note rate and shatl be payable, with interest, upan netice from Lender
1o Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannje Mue/Freddiz Mac
UNIFORM INSTRUMENT Form 3140 990 Page 2 of 3 GCONRL
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By Sianwic Beow, Bormoweraccepis and agrees (o theterms and provisions contained in this Condominium Rider.

Vivian Led Alvarez

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannic Mac/Freddie Mas
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LEGAL DBSCRIPTION:

UNIT 3802 IN THE 5455 EDGEWATER PLACE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE POLLOWING DESCRIBED REAL ESTATE:

PART OF THE SOUTH 242 FEET OF THR NORTY 875 PEET OF THC GAST FRACTIONAL 1/2
OF THE NOPifBAST 1/4 QP SECTION 6, TOWNSEIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS, WRICH SURVEY Is
ATTACHED AS EYMIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 24870%75.-TOGETHER WITH ITS UNDIVIDED PERCENTAG3 INTEREST IN THE -

" COMMON ELEMENTS.
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