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MORTGAGE Loan No.: 8383182

DEFINITIONS

Words used in multiple sections of this document ure defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules 1ogsuding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datzd November 28th, 2000 ,
together with all Riders to this document.
(B) "Borrower" is RALFH F. SCHACKART III and JENNIIER 'J. SCHACKART, HUSBAND

AND WIFE

PRAIRIE TITLE
6821 W. NORTH AVE.
OAK PARK, IL 6030

- Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lender is a
organized and existing under the laws of THE STATE OF ILLINOIS g
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 3/99
@D -611L) @soar.0n

®
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, with power of sale, the following described property
located in the COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:

UNIT N.MEER B45-3-B AND 847-P-7 IN MONROE MANOR CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOTY. .1, 2, 15 AND 16, ALL TAKEN AS A TRACT, IN BLOCK 9 IN DUNCAN'S
ADDITION T¢ C1TCAGO BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4
OF SECTION 17, UCWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DECLARATICY OF CONDOMINIUM RECCORDED AS DOCUMENT 09192479, AS

AMENDED FROM TIME TO(TIMTZ, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, IN.COOK COUNTY, ILLINCIS

17-17-214-015

Parcel ID Number: which currently has the address of
849 W. MONROE STREET, UMNTI 3B [Street]
CHICAGO [City] , llinois 60607 [Zip Code)

("Property Address"):

TOGETHER WITH all the improveménts now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.’ All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing js referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby Cozuvayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property (ag-inst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under thé Note and this Security Instrument shalhba made in U.S.

Initials:

@%-G(IL) t9904).01 Page 3 of 15 Form 3014 3/99
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then: be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds af the time specified under RESPA; and (b) not to exceed the maximum amount a lender can
require undes RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable es(imutes of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds siail he held in an institition whose deposits are insured by a federal agency,
instrumentality, or entity‘t1acluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan-Puik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specitied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits | .ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to te paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borro#se and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESZA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds kcid in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borr¢wer 'shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but1n.no more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, L-ider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fircs; and impositions
attributable to the Property which can attain priority over this Security Instrument, leaselinid payments or
ground rents on the Property, if any, and Comrhunity Association Dues, Fees, and Assessipcn's, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrurien. unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

’ Inilials/<'2 i ;
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arwurts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witkin sixty days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borsower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in.wrising, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick ave beyond Borrower's control.

7. Preservation, Muintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (ne Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that epair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagel to-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Progerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon.<id inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements cn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spezifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default\ir, dyring the Loan application
process, Borrower or any persons or entities acting at the direction of Poriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior ¢r statements to Lender
(or failed to provide Lender with material information) in connection with ‘i, Loan. Material
representations include, but are not limited to, representations concerning Borrower's iczupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security trsttument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly atfect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vatue of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable

Initials: ﬂ
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. '

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the ‘partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial takiny, destruction, or loss in value divided by (b) the fair market value of the Property
immediately Uetfore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the even of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propersv immediately before the partial taking, destruction, or loss in value is less than the
amount of the-sums sceured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security fnsirument whether or not the sums are then due.

If the Property is abanlored~by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, “vhe(hér or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds o the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. '

Borrower shatl be in default if any action' or preceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Froperty or other material impairment of Lender's
interest in the Property or rights under this Security Instruomiert. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section i9; ty causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes-furteitnre of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment % zender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repa’r ci the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension, of the time for
payment or modification of amortization of the sums secured by this Security Instrumest grpaied by Lender
to Borrower or any Successor in Interest of Botrower shall not operate to release the liabulily of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherw!sc.modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy, |

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this

Inilials/
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Law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If a'i.or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natvrai person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written conseat. Lender may require immediate payment in full of all sums secured by this Security
Instrument. Hewever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises/this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not l2ss than 30 days from the date the notice is given in accordance with Section 15
within which Berrower must pay il sums secured by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of.this period, Lender may invoke any remedies permitted by this
Security Instrument without further iiotice or demand on Borrower.

19. Borrower's Right to Reinsiat. After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enlorremient of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period &5 Applicable Law might specify for the termination of
Borrower's right to reinstate; or {(c) entry of a“juvdgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all suips which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; ) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys' fees, property inspection and valuztion fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights vnder this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lendzr's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay ihe¢ sims secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Ajpiicable Law. Lender may
require that Borrower pay such reinstaternent sums and expenses in one or more oi the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, tieasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits/ar. insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon ‘reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effecdv: as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleritioa under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrawer will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other ation RESPA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses: M/
ﬁﬂ/’ (Seal)

1

RALPH F. SCHACKART III -Borrower
N {

(Seal)
JE R J HACKART -Borrower
(Seal) (Seal)
-Forrower -Borrower
(Segl) /D (Seal)
-Borrower -Borrower
- (Seal) L (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS /71&/}@1/#/ County ss:
,/ (N , a Notary Public in and for said county and
state dO hEI'Eby certity that RALPH F. SCHACKART III and JENNIFER J. SCHACKART

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givén vader my hand and official seal, this 28th day of November 2000

My Commissios Fxr ’es‘?// M/ O /W// M
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CONDOMINIUM RIDER

Loan # 8383182

THIS CONDOMINIUM RIDER is made-this 28th day of November 2000 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Belrower's Note to

MORTGAGE BANCORP SERVICES
(the
“"Lender") of the'sazae date and covering the property described in the Security Instrument and located at:

B49 W, MOWEDE STREET, UNIT 3B, CHICAGO, ILLINOIS 60607
[Property Address]
The Property includes a unil ir, together with an undivided interest in the common elements of, a
condominium project known as:

{N2me of Condomtinium Project]
(the "Condominium Project"). If the ownrs association or other entity which acts for the Condominium
Project (the "Owners Association") holds tit'e to property for the benefit or use of its members or
shareholders, the Property also includes Borrow:r's)interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thc zovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as/tellows;

A. Condominium Obligations. Borrower shall perform al of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Diocuinents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-1awss, (iii) code or regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when-avé; all dues and assessments
imposed pursuant to the Constituent Documents.

B, Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whiziiis satisfactory to
Lender and which provides insurance coverage in the amounts (including deductihle’}zvels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requircs insurance,
then: :

MULTISTATE CONDOMINIUM RIDER-Single Family-l%annie Mae/Freddie Mac UNIFORM INSTRUMENT |

@ésn (9904).02 Form 31403/
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Condgininium Kider.

~ (Seal) (Seal)

/ RALPH Lg SCHACKART III -Borrower -Borrower
(Seal) (Seal)

-Borrawer -Borrower

{5:al) (Seal)

-Borrowe: -Borrower

(Seal) (Seal)

-Borrower -Borrower
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