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MOSRTGAGE i

MAXIMUM LIEN. At no time shall the principal amuurit of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed

$

THIS MORTGAGE dated December 4, 2000, is made and executed betw:en LOUIE B ODOM, whose address is
16542 S WOLCOTT AVE, MARKHAM, IL 60426 and ALWINA ODOi#, H!S WIFE, whose address is 16542 S
WOLCOTT AVE, MARKHAM, iL 60426 (referred to below as "Grantor",.an<. GB Home Equity, whose address
is GBHE Oak Brook, 1100 Jorie Blvd, Suite 364, Oak Brook, IL 60523 {refer’ci to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrents, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, Logether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemeits, sights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stocki in_utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propert|. including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County,
State of lllinois:

ALL OF LT 21 AND LT 22 [ EXCEPT THE NORTH 15 FEET THEREOF 1 iN BLOCK 3 IN CROISSANT PARK
MARKHAM, BEING A SUBDIVISION OF LOT 2 [ EXCEPT THE NORTH 15.61 FEET THEREOF ] ALL OF
LOTS 3.4.5 AND 6 IN LAW’S SUBDIVISION OF THE SOUTH 1/2 THIRD PRINCIPAL MERIDIAN, ALSC
THAT PART OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST AND NORTHWEST OF THE RIGHT
OF WAY OF THE ILLINOIS CENTRAL RAILROAD, IN COOK COUNTY, ILLINOIS.

The Rea! Property or its address is commonly known as 16542 S WOLCOTT AVE, MARKHAM, IL 60426.
The Real Property tax identification number is 29 19 417 052.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform




UNOFFICIAL COPYosse717

Alladold |eay Byl Wouy sluswaaoidw] AUB BAOWSI 1O USIIOWAP 10U [|eys Joueloy ‘sjuawanolduw] Jo |eaoway

“Juasuod usiium Joud
§,48puUa7 INOYIM $10npoud %201 10 [pARIG ‘|10S 'BUOIS ‘ABID ‘jR0d ‘(seb pue |10 Buipnjoul sjRJaUIW ‘JBquil)
Aue ‘anowsas 01 3yBu ayy Apzed 18y1o Aue 0} ueib Jo ‘eAOWSI 10U [Im Jojueln) ‘Buiobaloy syl Jo Aueseush
syl Bumuwi inoyuan  Auedold syl jo uoniod Aue Jo Apadold SYi G} JC UO BISEM IO JO Buiddiis Aue
Jeyns Jo ‘Hwiad ‘NWWod Jou 3guesinu Aue Hwied JO 1ONPUOD ‘aSNEI 10U ||eYS JOJUBIE) “B}SBAN ‘3dUESIN

'8SIMIBL10 JO 9INSO0|0810} AQ Jaylaym ‘Aladold ay) ul 1sasalul Aue Jo uonisinboe s, J8pua AQ peidaye aq 1ou
lleys pue abeBuoy siy) 40 udl| 8Y) JO 80URABAUODDS PUB UOIIOBISIIBS BY) PUB SSSUPA3GapU| Sy JO JuswAed
3yl salMINS fleys ‘Apuwspul 01 uonebigo syl Buipnjour ‘aBeBloy eyl 4O UONIBS SIY) JO SUDISIADID ayl
"J0lueIE) 0} UMOUD Usaq aAey PINOYS JO SBM SLWIEBS 8yl 10U 10 Jayiaym ‘Aladold ayl Ul 3saia1uUt 10 diysIsumo
§.doluein 01 Joud Bulundoo esesjpr psualedsyl 1o 8sesjp) ‘|esodsip ‘sbeiols ‘aimoeynuew ‘uonelsuab
‘asn Aue Jo adusruasuod e se Jo abebuoly eyl Jo uondes SIy) 4o yoesiq e wouy Bunnsss Jayns o
uielsNs A133JIpul 10 ARDBIIP ABw JBpUaT Yoiym sasuadxa pue ‘sanyjeuad ‘sebewep ‘saniiqel| '88850| 'swie|a
lleipue Aue ysuleBe Jepus ) ssajuliey ploy pue Ajiuwaput 01 ssaibe (Z) pue !SME] yans AUR Japun §1S0D
18430 10 dnuBedd 104 8|GE! SALI0DQ JOUEIL) JUIAS BY) Ul UOBINGUILOD JO ALIULIBPU! 1oy iapuan sujelie swiejo
8ininy Aue S9AIRM pUB S8SEcied (|) AQelay JOJURID °SBJURISONG SNOpIEZEH 10} Auadeuy syl Bunebiisaaui
u) aouabiip enp s,10lURID U0 PBSCEq AR UIBIBY PBUIBILOD SBIIUELIEM pUB SUONeluasaldal ay) -uosisad Jaylo
Aue 01 10 Jojuei O 18puUBT 4O WFA-aYL Uo AdjIge| JO AJJIQISUOSa) AUR S1BaI9 O} PBNJISUOD 8g 10U ||BYS pue
Ajuo sasod:pgj S, J9pUsY 10} 8q ueqs Jspue] Aq epew s1ss) 10 suondedsul Auy abebliopy ays 40 uonoas sy
YHm I\uadmd ar%p 40 aoueudt.uoo BUIWIdIap 01 aleudoidde wasp Aew lapuaT se ‘asuadxs s,J0lueIn JB ‘S182]
pue suouoadsm qans Syew, 01 (mado:d ayl undn Jajus 03 siusbe su pue Jspua sazuoyine JOURIG smeT
[EJUSWIUONIAUT ||e uoneuwu 1noq1w\ Buiprijsuy“saoueuIpIo pue suoneinBal ‘Sme| eJ0| pue ‘BlelsS ‘|eJapa)
9|qedldde jje yum sauendwod ul PalaNpuOd -G jBUS ANAIDER yaNs Aue [q) pue ‘Alisdosd syt woyy Jo
jnoge ‘1apun ‘Uc :8URISGNS SNOPJeZEH AUB 8SESi2< 19 Jo 9sodsIp ‘1eal) ‘@10)S ‘ainjoeinuew ‘alessusb ‘asn
lleys Auadoud ay3 jo Jasn paziioyine Jaylo Jo Juabe 1052.0u0d ‘IUBUS) AUB JOU JOJUBID) JBLYLBU {e) -"Bunum
ul 1spusy Aq pebBipsjmouse pue o) Pasojosip Ajsnoliaud se 1deox3  (g) pue !sielew yons o1 Bunes.
uosiad Aue AqQ pupy Aue jo swied 1o uonebny pauslean [0 enjoe Aue (2) Jo ‘Aladold 8yl Jo siuednaao Jo
$J8UMO Jolid Aue Aq Al1adold 8Y) woly 10 INOGE JBPUN ‘U0 ADURISQNS SnopiezeH Aue Jo asesjal pauslealyl
10 @sesja) ‘|esodsip ‘Jusluless} ‘abeiols ‘ainideynuew ‘ucnelsuRrd Bsn Aue (q) ‘SMET |[eauswuoIIAUg Aug
JO uolnejoIA 10 YIeslq Aue (e} “BuiMm ul J8pue Aq pabpajmouyce-pue 01 pasojasip Ajsnotaaid se jdsoxe
‘usaq sey 24yl 1Byl ansl|ag 0} uosess U0 ‘40 abpeimouy ou sey Jowey \(z) ‘Aledoid ayl woyy 1o mnoqe
'Japun ‘uo uosied Aue Aq 9JuBISONG SNOPJEZEH AUE JO 3SBS|9) PBUBlIAIU; 10 asea|9) ‘|esodsip ‘1uawileal:
‘abeiols ‘ainjoeynuew ‘uonerausB ‘asn ou ueaq sey ssay ‘Auiedoid 9yl jo riysisumo s Joluels) jo pouad
syy Buung (1) 1eyl Jepus 01 sluelem pue sluasaidal JOJURID ‘SMET [E4UZ JUUOIIAUT yUpp daueijduwion

‘anjea s)1 sA1esald 0} AIRSSa08U BOUBLIELIEW PUR ‘SIUBWDIR|de)
‘sitedal e wiopied Apdwosd pue uonipuod poob ur ALBdosd 8yl UIBIUIBW [[eYS JOJUES) UIRIUIR O) Ang

‘Aladoud
83 wWoJj siuay Byl 3081j02 {g) pue !Aledold syl ebeuew Jo slesedo ‘asn (z) !Auadold sU3 e [013U0D pue
voissessod ul uiewas (1) Aew JOURID “Aneja( 30 JUSAF UB JO 8DUSLN3ID0 By} [AUN "9S() pue UDISSa5S0y

isuoisiacid Buimoyjoy eul Aq pausanob aq |leys Aledolg ayl
$0 asn F'UE uoissassod s,J0lueln) 1ey) ssaibe Jolues) “ALHIOHd FHL 40 IINYNILNIVIN ONY NOISSISSOd

-abeblLio syl Jspun
suonebiqgo s,101ueID JO ||o Wwiopad AJOUIS [[BYS PUB 8NP auiodaq Asy) se sBeBLioy syl Aq paindes siunowe e
18pue o1 Aed jleys sojueiny ‘ebeBliopy siyl ul papiaoid asimiaylo se 1daoxy HDNVIAIHO:IHEId AGNVY LNIWNAYd

*SINY3L ONIMOT10d IHL NO A3.1d3IJ0V ANV NIAID SI EIE)VD.I.HOIAI SIHL "3DVOLiHOW
SIHL (]NV "SIN3IWNJ0Q G3LY13H IHL “ILON JHL 4IANN SNOILYDITE90 11V ANV ANY 40 IONYINYOHId
() ANV SSINGILFIANI IHL 40 LNIWAVYL (V) 3IHNO3AS OL NIAID Si ‘ALld3d0OHd TYNOSHId ANV
SLNIY JHL NI LSIHILNI ALIHNO3S IHL ANV SLN3IH 20 LNIWNDISSY JHL DNIANTONI ‘IDYDLHOW SIHL

‘sluay pue Alradold [euosiad ayl Ul 158J83ul ALLINDAS P07 [BIZIBUILIOT

Z abeg | (penupuo))
,. JOVDLHON

= . - *» ¥,
B o e A Y. <P




UNOFFICIAL COPY

MORTGAGE

(Continued) ' Page 3
00959717

-without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to lLender to replace such Improvements with
Improvements of at least equal value.

Lender’'s Right to Enter, Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’'s interests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may cantest in good faith any such law, ordinance, or regulation and
withhold compiiance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writino prior to doing so and so long as, in Lender’'s sole opinion, Lender's interests in the
Property are not jéopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfaceiy to Lender, to protect Lender’'s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ali
other acts, in addition to'those acts set forth above in this section, which from the character and use of the
Property are reasonably necissary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDEP. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon-na sale or transfer, without Lender’s prior written consent, of all or
any part of the Real Property, or any interest.in the Real Property. A "sale or transfer" means the conveyance
of Rea! Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether byoutright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in c¢r to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federzi lzw or by lHlinois law.

TAXES AND LIENS. The following provisions relating to the/tzxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prio: to relinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for sep/ices rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens kaving priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness teferred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of {axes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim r-connection with a
good faith dispute over the obligation to pay, so long as Lender’s interest in the Property ic not jeopardized.
If a fien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) aays after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
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interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B} be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or {2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note's maturity. The Property also will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as
curing the default sa as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrarz that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear-of 2!l liens and encumbrances other than those set forth in the Real Property
description or in the Existir'g undebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the ekception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against ihe lawful claims of all persons. In the event any action or
proceeding is commenced that questions Graptor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor s expense. Grantor may be the ncminal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and. Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time tc-tirie to permit such participation.

Compliance With Laws. Grantor warrants that the Progerty.and Grantor's use of the Property compiies
with all existing applicable laws, ordinances, and regulations'of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grontor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in ful):

EXISTING INDEBTEDNESS. The following provisions concerning Existing” Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be seconilary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the paymeant of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default urdsi the instruments
evidencing such indebtedness, or any default under any security documents for such inasbiedness,

No Modification. Grantor shall not enter intc any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

&
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or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANRCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed‘uzan Grantor under this Mortgage, Lender shali execute and deliver to Grantor a suitable
satisfaction of this ilurigage and suitable statements of termination of any financing statement on file
evidencing Lender’'s securirinterest in the Rents and the Personal Property. Grantor will pay, if permltted by
applicable law, any reasonasiriarmination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY 'NTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, 2n the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankrdptcv law or law for the relief of delstors, {B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over'Lznder or any of Lender’'s property, or {C} by reason of any
settlement or compromise of any claim mare by Lender with any claimant (including without limitation
Grantor}, the Indebtedness shall be considered unyaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other wnstrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or.ranovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall ba-brsund by any judgment, decree, order, settiement
or compromise relating to the Indebtedness or to this Mortgage:

EVENTS OF DEFAULT. At Lender's option, Grantor will be i defzuit under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under tira.Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Maortgage to make any
payment for taxes or insurance, or any other payment necessary to preventifiling of or to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perforin romptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this//urtgage.

False Statements. Any representation or statement made or furnished to Lender by Grantcr or on Grantor's
behalf under this Mortgage, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insclvency of Grantor, the appointment of a receiver for
any part of Grantor’'s property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor’s accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
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exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver, :

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Pioperty. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Properiy tzgether or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale cn'ziiur any portion of the Property.

Notice of Sale. Lender will yive Grantor reasonable notice of the time and place of any public sale of the
Personai Property or of the tinie after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonubiz notice shall mean notice given at least ten {10) days before the time o
the sale or dispaosition. :

Election of Remedies. An election by Lender to choose any one remedy will not bar Lender from using any
other remedy. If Lender decides to speny.-money or to perform any of Grantor's cbligations under this
Mortgage, after Grantor's failure to do so, thd* decision by Lender will not affect Lender's right to declare
Grantor in default and to exercise Lender's remadies

Attorneys’ Fees; Expenses. If Lender institutes ‘anv-suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sumi s the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any <ourt action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs thatir Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its noxts shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from/ the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation,“bOowever subject to any limits under
applicable law, Lender’s attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (inclucing efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyers’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also veill r.ay. any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitetion. any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person’s address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's respensibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
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Mortgage or liability under the Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means LOUIE B ODOM, and all other persons and entities signing the
Note.

Environmental Luws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordin2ices relating to the protection of human health or the environment, including without
limitation the Comprzirznsive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No¢ £9-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal \axv<; rules, or regulations adopted pursuant thereto.

Event of Default. The words "Evert ot Default" mean any of the Events of Default set forth in this
Mortgage in the Events of Default sectior o7 this Mortgage.

Existing Indebtedness. The words "Existinglridebtedness” mean the indebtednesé described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means LOUIE B ODOM,

Guaranty. The word "Guaranty” means the guaranty f:or: guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty ot all br-part of the Note.

Hazardous Substances. The words "Hazardous Substances™ mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improper’y used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all\:azardous or toxic substances,
materials or waste as defined by or listed under the Environmental Lavis. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products-or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacaments and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means GB Home Equity, its successors and assigns. The words "successors
or assigns™ mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage"” means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory note dated December 4, 2000, in the original pringipal
amount of $ from Grantor to Lender, together with all renewals of, extensions of,
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
) 88
COUNTY OF COO0K )

On this day befors ms, the undersigned Notary Public, personally appeared LOUIE B ODOM, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or he: fre= and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and ¢ fizial sea! this 1/777 day of J)(Cc%écr , 20 O

BVM&- = Residing at S LK Grove V’l““}ﬁ’&! ac

Notary Public in and for the State of ~ SN )

' "~ OFFICIAL SEAL
My commisson exoies_2 [ 2,(04 " MICHAEL JOHN PURDY
NOTARY PUBLIC, STATE OF [LLINDIS
MY COMM?SS[QN EXPIRES 7-21-2004

INDIVIDUAL ACKNCWLEDGMENT

STATE OF ILLINOIS )
) 8§
COUNTY OF COOK }

On this day before me, the undersigned Notary Public, personally appeared ALWINA -ODOM, to me known to
be the individual described in and who executed the Waiver of Homestead Exemption;,.20: acknowledged that
he or she signed the Waiver of Homestead Exemption as his or her free and voluntary aCt-and deed, for the
uses and purposes therein mentioned.

Given under my hand and official seal this qﬂ/\ day of D?C Q""”b i4d , 20 6D .
By WM’%% Residing at __ @4l brove (Hhit ~9¢ LT

(/ / - T
Notary Public in and for the State of I1-L1al5 1% s A

OFFICIAL SEAL
{SCHAEL JOHN PURDY
HOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 7-21-2004

My commission expires 7/’71 /0 Y
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