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. Prepared by: NEW CENTURY MORTGAGE CORPORATION
o /18400 VON KARMAN, SUITE 1000
“meal TO IRVINE,CA 92612

} Numher:/¢./ 0000433172

MORTGAGE

QRZGAGE ("Security Instrume:t”} is given on October 30, 2000 . The mortgagor is
PASCUAL PACHECO

("Borrower™). This S;chriLy Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION .

which is organized and existing under the laws of CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92812 ("'eader™). Borrower owes Lender the principal sum of
Two Hundred Four Thousand and No/100 --------emmmmmmrmmcc e ccccrcccccccccnaee
-------------------- Dollars (US. § 204,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instramert ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Deczzher 1, 2030 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inieresty and all renewals, extensions and
modifications of the Note; {b) the payment of all other sums, with interest, advanced under paiagrapi. 7 to protect the security of
this Security Instrument; and {c} the performance of Borrower’s covenants and agreements under Lais Seeurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lender the following déseabed property located in
CQOK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

. AP.N.:13-26-329-011

which has the address of 2431 NDRTH LAWNDALE , BH ICAGD [Streer, City],
Illinois 60647 \ [Zip Code] ("Property Address");

ILLINOLS -Single Family - FNMA/FHLMC UNIFORM
O nitiats: INSTRUMENT Form 3014 9/90

; Amended 12/93 -
'@3 -6H(IL) (9502).01
Page 1 of 6 VMP MORTGAGE FORMS - (800)521.7231




UNOFFICIAL COPY

@®
06/6 106 wioy 910 z ebeg 1otzose! (1He- D)
W:s;emm_ ‘aonou Jo Suiard o Jo sep (1 urynm SAOQE YLI0] 135 SUOKE 21 JO
210t 30 SUO Y1 JO UL A AJSUES [[BYS JoMOLICg U] o) SWAJNUOPT 0NOU B JoM0II0og JAIS Apur Japua'] Juawmpsu] ALmsss

s1y) Jaao Anourd urene Aewr yoryam udi] € 01 199(gns 1 Auadoig otp Jo 1red Aue jey sounuIalep JApUy Jf AUINASUY Aumaeg syl
o1 ury oy Tuneurpiogns DPUYT 0] AIORISMES JUSWeAITe UE UST] 9Y) JO JOP[OY SYi WIOX) SAINJ3S (9) 10 ‘SN[ SU JO IUIWINIOJUI
ap waadxd o sesado worurdo s JepudT P w ydym sTuipesoosd TeS9) ur uLy 2 Jo mau:s:uo;ua 1surede spuspp'm ‘£q
USTf St ey pood W SIS0 (q) I9puo o1 9[qeidesde ISUUBW B U USl[ 91 Aq PAINOSS uoue%h[qo o.30 Judwied o o1-Funum
ut s9015e (€) JIomomog ssojun juamnasu] Aunaag suy 1oao Anoud sey yoya e Aue oZreydsip &udmmd [[eys I9MOoIIog
‘spuawAed oy Sunuapiag sidioar topu o) ystumy Apdword [reys remoriog ‘Ansanp sjuswAied 259y SaYRW I9MOLIOY
J1 "ydesSered sup 1apun pred 2q 03 sjunowre jo saonou e Jopux] o1 ysuuny Apdwoid [reys xemouoq yuewded pamo uosiad
a0y Apdeurp sum uo waty Aed jreys 1amonog ‘rouuew ey w pred jou Ji 1o ‘7 ydeaSered ur papracad souuew i wr suonesigo
asatp Aed [eys IomoLiog “Aue J ‘sjuar punoid 1o stusuided ploysses] pue queumnsu] ANIm2eg sl a0 Atuoud utene Keun yorgm
Ainadoig sip o sqenquie suomisodun pue soulj ‘seSreyd ‘siudwissasse ‘saxe) [fe Led JRYyS Iomomoq suar] isadiey) ‘p
*910N] 211 Iapun 2np sodIeyd o1e] Aue 03 Ssey pue ‘onp edmuud o) ‘yunog ‘enp 1sa1au o) ‘piy
‘7z ydeifemd sopun ~yqeded slunowe 0} ‘puodds ‘RAION Y Jopun anp sadreyd Justniedsid Aue o ‘isay pardde 99 |reys g pue |
sydedered ropun lopus £q paardsdr studwded (e ‘osimiayio sopraoxd mef ofqeotdde ssajun)  spuomeq jo uonedddy ‘¢
. Juawnnsuy AUndag
sup Aq pamoas sums 3y jearege Ipam e se ofes Jo uomsitboe jo owm oy e Jepus] Aq prey spuny Aue Adde jreys ‘Auedoig
a1 Jo opEs 10 uonismboe ayy o, 1oud ‘ropua ‘Auedoid o YRS Jo axmboe qreys ropue ‘1z ydeiFered Iopun ‘j “Iepua] Aq pray
spunj Aue romouog o1 punjai Andvmoxd [eys spus quawnnsu] ARG SIY) A4Q PAINGAs swns [ Jo [nj-ul wowked vodn
UOTAISIP 2[0S §, IIpuT 1o ‘siiswded jyiuow
QATAMT URY) SI0W OU Ul ADSUSTOIRP o) Ad 9ew [[eys Idmorog Aduardyap oy dn oyewr 01 ressadsu junoure:- ap Jopuer 0)
£ed {[eys ToMOLIOG 3580 YONS I “pue ‘Sulmm w1 SOMOLOG AJNou 08 Aew JApUYT ‘ONp UdyM SWRI] MO0y oyl Aed 01 JUAINS Jou
ST 2w AU 18 JOpus Aq Py SpUn.] o1 Jo unede p J “aef sjqedtdde Jo siuswaanbal A A SOUEPIOIIE U SPUNL SSIIX3 dU)
10J IamoLIOg 0] JUNOIE [[eYS Jopua] ‘me] [qeunddsAq prey oq 03 penmuud sUNOWE 21} PAR0X9 IApUa] AQ Pray spunyg 211 J
UAWNNSU] ALNI2G €074 PAINgas SwWns [[B 10§ AIUNa9s [puonippe st padpord am spung 2y -spew
SEA SPUN,] 21 01 1P YoBa yorysm JoJ asodmd o pus'spung oy 61 SIIQap pue sipeId Summoys ‘spund Yl Jo Sununodse enuue
ue ‘9fIeyd MOIA ‘19M01I0g 01 SIS [[eyS pUT spund aip ra.ored 9 JJeys 1SIAUL 18y} ‘1243m0Y ‘Funiim ur 2218e A 10pU|
pUB I3MOLIOY 'SPUng 31 uo sfuruIe Io 1891w Aue moLog aed 01 pannbar aq 10u [[eys Jopue] ‘pred 2q 01 15a191ut saxnbor
ae] opqeanpdde 10 apew s1 judwarde ue SsAqUN osTMIAIo sapTaord mey opqeondde ssofun ‘uBO[ STY) UITAM UOTIOOUUOD UT JAPUY]
£q pasn ooates Furrodar ¥e) else (e Juapuddapul ue 10j 93Ty swn-ouo ¢ Aed 01 romontog amnbal Aewl IpUST (12AIMOH
*a81eyd v yons ayew 01 Jopus siwrad mef opqeondde pue spung ayp 40 4s7iiun Jomouiog sAed IOpUS SSO(UD ‘SWIAY] MOIJSH oY)
Swkpioa 10 Junoaoe meoss a1 Fuizdeue A[fenuue ‘spuny o SwAidde pw: Fwpjoy 10] emouog aFreyD 10U Aew 12PU] “SWAN]
#0189 23 Aed 01 spung o Ajdde [pers 1opudy] yueq uec] SWCH (ISP Areé i IO (UODNIOSUT UB Gons SI IOpUY | Ipu]
Surpnpour) Linud 10 “ANEuowmasur ‘Aousde [erapay v Aq pemsur are SHSOdop 280UM LONMNSUT U U PIaY 2q [[BYS Spung L,
“Ave1 9fqeotdde [Im 20UePICIIR UI SSIMIAO
10 SWII[ MOIOSH 2ITINJ JO saspuadxd JO SHIBWNSS A](eU0SE) PUB BIEP JUALND JO SISey 9ty U0 anp spund JO TUNOWE Y1 SIEWNSsd
ABPW DUYT 'JUNOWE 135S3] YY) PIRAIXI 0) 10U JUNOWE e T SpUny| POy pue 132][0d “2um fue je ‘ew Ipu] ‘oS J| JUNOWE
128891 € §198 spung a1p 03 sarjdde 1ey) mer Joyioue ssoqun ‘(, VASTY,) hes 10 1097 Uondes "u 71 ‘Qun O] S Wolj papusure
SE FL61 JO 10V SAINPRI0Ld UALMNG ABISH [B3Y [RIPIJ 21N I2pUN JUNOIIE MOINSD § Iamouog 10 annbar Aew ueol 23eSirow
pale[al A[erapa) B 10] JOPUS] B JUNOWR WAWIXBUI 1) PA30Xd 0] 10U JUNOWE UE Wl SPUN Ploy pue Jod(14y‘swn Aue 1e ‘Aewr Japua]
JSWA] MOINSH, PI[ed are swan 9say], swniwaid souemsur afefiuow jo wawded 2y jo norp w ‘gooduifered jo suoisiaoxd
21 T SOUBPIODIR Ul “Iopua] O) monog Aq ojqeded swns Lue (1) pue (Lue J1 ‘swmuerd soweinsur <Jedzow A[1eah (3) (Aue
J1 ‘swmuread sourmsur poor) Ajreak (p) ‘swntward souemsur Auadoad Jo prezey jredk (2) tAue J1 ‘Auadoid o uo siual punold 1o
siuowded proyases] ApedA () ‘Kradarg o) uo uf B Se Jmswmnsuf AIunaeg sup) a0 Aloud urene Leul yorysm SIUDUISSISSE pue
soxe) A[1eok (e) 10§ ( ,spuny,,) wns e ‘7o ur pred ST 20N oY) DU “NON 21 12pun anp e sjudwded Appuow £ep oyl uo 1pud]
01 fed |eys mou0y ‘IOpUYT AQ IOATEM UMLA B 01 J0 me] o[qedrpdde o1 100(qng  -aoueansuf pue saxej, 1o spunj ‘g
"210N 2 Jopun anp safreyd aye pue Juswiedaid Lue pue 910N 94 £q PIOUIPIAD AP AP UO IS2INUT pue Jo redound
aip anp usym Avd Apdword eys mmomog  sadieq)) aje pue ymdwdedald {9sdsjuy pue rednunig jo wawded 1
:SMO[[0] SB 22158 PUR JURLPACD JOPUST PUE I3MOLOY 'SINVNIAOD IWHOHINN
*fradoxd [ear Sunaa0d JusWINDSUT AJURIES WIOFIUN B IMNSU0I 0] uondipsunl £q suoreura
PONW] (ITA SJUBUAOD WHOJIUN-UOU PIUE 35N [BUOHEU IOJ SIUBUSAOD ULIOJUN SWquiod INHWNMLSNI ALIENDAS SIHL
“PIOIAI JO SPOUBIQUINSUS AU 01 199[(NS ‘SPUBLUAp pue SWeEd [[e 1surede Aadoid oyt 01 91N 91 A[[eIauad puajap [im
PUE SIURIIEA. I9MOLIOE "PIOJRT JO SAOURIQUINIUS 10] 1das¥a ‘paraqumouatn ST A1adoid o 16 pue Auadolg s £aAu0d pie weid
oFeSuow 01 1481 21 SEY pUR PokAu0d AQIIOY )RS3 NI JO Pasias AJnjae] st 1amouog 1By SINVNIAQD YIMOYI0d
JKadoig, 2y se juawnnsuy ALINDS SIp Ul 0] paLnja s1 3urodaio] ay) Jo Iy
Juswnasu] AILN30S S AG Paroacd 2q OSTE [[eys suonippe pue sjuswadeldal [y “Auadold o Jo 1red e g1y 10 mou saimxy
pue ‘soowreunyumdde ‘Siuswases [ pue ‘Aredoxd o1 uo patoso JzyyeRIRy 0 Mou sjuawRsordun o B HLIM JFHIANOL

LT 0y 30Rg w e agm me
» 1&6da5s00

¢LiEEr0000




L

0000433172

UNOEEICIAL COR¥s9251 .. o

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does pz¢ answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the Zisurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums secured
by this Security Instrumeat, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Boriower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pa micpts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lepaer, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior (o the acquisition shall-pass 1o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisttion. ‘

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occuny the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees (in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Troperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s-gsed faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrzipint or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the «ction or proceeding to be dismissed with a ruling that, in
Lender’s good faith detcrmination, precludes forfeiture of the Borrower’s Znzrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Rozower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or state nents to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inctading, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secutiy-Ipstrument is on a leasehold, Borrower
-shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propariy.the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveénantsand agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendet’s rights/in-the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), tien i.¢nder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lende! siactions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in couri, .raying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premtum being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of morigage insurance. Loss geserve

tnitials:
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16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrumem

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pr0v1de a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this penod Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower. .

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bom)wer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contatned in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wCuld be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covcianis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable_ arorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security instrument, Lendcc’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchane=d. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 2517 no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serviesr. The Note or a partial interest in the Note (iogether with this Security
Instrument) may be sold one or more times without prior notice t0 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pavmeits due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to asal. of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accerdance with(paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wnicn payments should be made. The notice will also contain any other
information required by applicable law. } '

20. Hazardous Substances. Borrower shall not cause o nomit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not ¢o. aor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seizernces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally récognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation/ clain, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any-/dazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any geverimental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary; Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic/psaoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeity'is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

“Initials:
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 30th day of
October , 2000 , and is incorporated into and shall be deemed
to amend zad supplement the Mortgage, Deed of Trust or Secunity Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Mote (the "Note") to

NE¥ CENTURY MOHTGLAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the sam- .date and covering the Property described in the Security
Instrument and located at:

2431 NORTH LAWNDALE . LPICAGO, ILLINOIS 60647
[Proprivy Address]

THE NOTE CONTAINS PrRCVISIONS ALLOWING FOR
CHANGES IN THE INTEREST HATE AND THE MONTHLY
PAYMENT. THE NOTE LIMii5, THE AMOUNT THE
BORROWER'’S INTEREST RATE CAMN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BGRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covepants and agreements made in
the Security Instrument, Borrower and Lender further covenant and‘agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.4500 %. The
Note provides for changes in the interest rate and the monthly payments, a: fedlows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - Fannie Mae Uniform Instrument

VMP MORTGAGE FORMS - (800)521-7?91

fage 1ol 4 . Initials: ‘
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Noe Holder will deliver or mail to me a notice of any changes in my interest rate
and the amour. of my monthly payment before the effective date of any change. The notice
will include intormation required by law to be given me and also the telephone number of a
person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Eeneficial Interest in Borrower. If all or any part of the
Property or any interest in it 1s soldor tansferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is it a natural person) without Lender’s prior written

. consent, Lender may, at its option, require imraediate payment in full of all sums secured by
this Security Instrument. However, this optici-shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of tis Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be sobmitted to Lender information required by
Lender to evaluate the intended transferee as if a new.i0an were being made to the transferee;
and (b) Lender reasonably determines that Lender’s secarity will not be impaired by the loan
assumption and that the risk of a breach of any covenint ‘or agreement in this Security
Instrument 1s acceptable to Lender.

To the extent permitted by applicable law, Lender may chaige-a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Securitv Instrument.
Borrower will continue to be obligated under the Note and this Security Insaument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the

Form 3138 6/94
@-sssu {9606) Page3of4 “ Initials:
® N .
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Loan Number 0000433172

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 30th day of Dctober 2000
and is incecporated into and shall be deemed to amend and supplement the Promissory
Note (the "Nzte") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) zn¢ Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGZ .CORPORATION, A CALIFORNIA CORPORATION
(the "Lender").

Property securing repayment o1 the Note is described in the Security Instrument and
located at:
2431 NORTH LAWNDALE , (CHICAGO,ILLINOIS 60647

.
(Progeaty Address)
To the extent that the provisions of this Adjusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and superseds any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in t:c " Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as ‘ollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date w:! not be greater

than 11.9500 % or less than 10.4500%. Thereafter, my intecest rate will

never be increased or decreased on any single Change Date by more tha. One and
One-Half percentage point(s) ( 1.500 %) from the rate of iaterest I

have been paying for the preceding 6 months. My interest rate vi'i never be

greater than 17.4500 % or less than 10.4500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

P8 SCUALPACHEL o0

PASCUAL _PACHECO

New Century Mortgage ridminfd krs 074200
RE 102 (082296}
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 30th day of October
2000 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Secunty Deed (the ““Securtty Instrument’’) of the same date given
by the undersigned (the ‘“Borrower’’) to secure Borrower’s Note to
NEW CENLTERY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the “*Lender’”}
of the same date and covering the Property described in the Security Instrument and located

at:
2431 NORTH LAWNDALE . CHICAGD, IL 60647

[Property Address]

1-4 FAMILY COVENANTS. Ia 7ddition to the covenants and agreements made in the
Security Instrument, Borrower and Lendcr further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Secunty Instrument, the following items are added to
the Property description, and shall also consutute the Property covered by the Security
Instrument: building matenals, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended to b aged in connection with the Property,
including, but not limited to, those for the purposes‘or supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevertior. and extinguishing apparatus,
security and access control apparatus, plumbing, bath tubs, wrier heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, divers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, a‘tached mirrors, cabinets,
panelling and attached floor coverings now or hereafter attached to the Froperty, all of which,
including replacements and additions thereto, shall be deemed to be and rcnain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Fero 3170 3/93
Page 1 of 4 . -
@ -57U (9608) YMP MORTGAGE FORMS - (800}621-7281 s initials;
% ) =
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secured by the Security Instrument; (i) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and managing the
Propertv'ani collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s
fees, preminis on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes,
assessments and.other charges on the Property, and then to the sums secured by the Security
Instrument; (vj Londer, Lender’s agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a
receiver appointed toa’ke possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If }t’he Rents of the Property. are not sufficient to cover the costs of taking control of and
managing the Property and of Collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7.

Borrower represents and warrants tiit Borrower has not executed any prior assignment of
the Rents and has not and will not perform iny act that would prevent Lender from exercising
its rights under this paragraph.

Lender, or Lender’s agents or a judicially” zppointed receiver, shall not be required to
enter upon, take control of or maintain the Properiv osfore or after giving notice of default to
Borrower, However, Lender, or Lender’s agents or & jucicially appointed receiver, may do so
at any time when a default occurs. Any application. G Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defauli-orbreach under any note or
agreement in which Lender has an interest shall be a breach under *iic-Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instriraent.
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PREPAYMENT RIDER
Loan Number§ 000433172 ADJUSTABLE RATE LOAN
This Prepayment Rider is made this 30th day of October 2000 and is

incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to

NEW CENTURY .«DW.TGAGE CORPORATION, A CALIFORNIA CORPORATION

(the"Lender").

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or“security Instrument, the provisions of this rider shall prevail
over and shall supersede any sich' inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreements made in the Note and Security Instrument, the
Borrower and Lender further covenant ani agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepaymems «f principal any time before they are
due. A payment of principal only is known us a "prepayment". When I make a
prepayment, I will tell the Note Holder in writing 1 am doing so. The Note Holder
will use all of my prepayments to reduce the amov:ii of orincipal that I owe under
this Note. If I make a partial prepayment, there will b¢ n¢ changes in the due dates
of my monthly payments unless: the Note Holder agrees ir »vriting to those changes.
My partial prepayment may reduce the amount of my moritly payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Security Instrument, 1
make a full prepayment or, in certain cases a partial prepayment, 2:ud the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepayment Cbayge in an
amount equal to the payment of 6 months advance interest on the amount oy which
the total of my prepayment(s) within that 12-month period exceeds TV/ENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Prepayment Rider.

PASCUAL PAcHEco

| PASCUAL PACHECO

NCMC RE-103fd
Generic Prepayment Rider
RE 103 Revised (020800)

KRR 062800
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ORDER NUMBER: 2000 000458600 CH

STREET ADDRESS: 2431 N. LAWNDALE

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 13-26-32%-011-0000

LEGAL DESCRIPTION:

LOTS 33 AND 34 IN DOSE'S SUBDIVISION OF THE WEST 1/2 OF LOT 15 IN KIMBELL'S
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE WEST 1/2 OF THE
SOUTHEAST 1/4 (F SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIZLIAN, (EXCEPT 25 ACRES IN THE NORTHEAST CORNER) IN COOK COUNTY,
ILLINOIS

LEGALD




