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ANNARBOR, M 48108

MORTGAGE JH

THIS MORTGAGE (*‘Sccurity/ Izstrument ) is given on = NOVEMBER 7, 2000. The mortgagor is

JOHNNY SMITH AND MARY sMITH, VNSO UDFQ-Q_’

(*‘Borrower’ ).
This Secunty Instrument is given to  ABN AMRO MUF.CAGE GROUP, INC., A DELAWARE CORPORATION

which is organized and
existing under the laws of THE STATE OF DELAWARE
and whose addressis 2600 W. BIG BEAVER RD., TROY, MICHIGAN 48084
{“‘Lender™).
Borrower owes Lender the principal sum of ####%+#*SIXTY FOUR TLCUSAND FIVE HUNDRED FIFTY AND RO/100

Ak h kA AR A A h kAR AR AR AR AR S A AR AN AR R IR R R RN F ke dk (hn ek ek hhhrhhhkrrkdnkordnss Dollars
(US. $64,550.00 ). Thisdebtiscvidenced by Borrower’s note dated the sume date as this Security Instrument (“*Note™’),

which provides for monthly payments, with the full debt, if not paid earlier, due an{ puyable on

DECEMBER 1, 2030. This Security Instrument secures to Lender: (aj the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymeut of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the pertor mance of Borrower’s covenants and
agreementsunder this Security Instrument and the Note, For this purpose, Borrower does hereby mot (gag :, grantand convey to Lender
the following described property located in COOK - County; Jllinois:

. SEE ATTACHED EXHIBIT “A"

First American
Lenders Advantage

1R Order #2572

which has the address of 2060 W CHASE AVE 2B, CHICAGO

[Street, City],
Illinois 60626 (““Property Address’),
[Zip Code) _
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EXHIBIT “A”

PARCEL I:
UNIT 2B IN & SErvEAN CIVITEUNS) AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED KEST: E:

LOT 13 IN BLCC . | IN CONGDON'S RIDGE ADDITION TO ROGERS PARK, BEING A SUBDIVISION OF THE
SOUTH 50 ACRES 07 THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 30, TOWNSHIFP 41 NORTH, RANGE 14,
EAST OF THE THIXD ¢RINCIPAL MERIDIAN, LYING NORTH OF INDIAN BOUNDARY LINE, IN COOK
COUNTY, TLLINOIS; WRIC™¥ SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUthNT NO. 47862426, TOGETHER WITH [TS UNDIVIDED PERCENTAGE INTEREST 1N THE COMMON
ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE 7r TARKING SPACE 2, A LIMITED COMMON ELEMENT, AS
DngNEATED ON THE SURVEY ATTATHED TO THE DECLARATION AFQORESAID RECORDED AS DOCUMENT
NO. 97802916,

Py - 30-317- 0407 1005

00963046
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security lnstrumem All
of the foregoing is referred to in this Security Instrument as the ““Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the rlght to mongage grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“‘Funds’") for: (a) yearly taxes and
assessments which riay attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments or ground
rents on the Property, i any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance preraivms, if any; and (f) any sums payable by Borrower to Lender, inaccordance withthe provisionsof paragraph
8, in lieu of the payment of (nortgage insurance premiums. These items are called *‘Escrow Items.”” Lender may, at any time, coltect
and hold Funds in an amoun! ¢t to exceed the maximum amount a lender for a federally related mortgage loan may requirc for
Borrower’s escrow account unde: the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12U.S.C.
Section 2601 ef seq. (““RESPA’"), ‘unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not:0-=xceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates ot'cxpenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution vhose deposits are insured by a federal agency,.instrumentality, or entity (including
Lender, if Lender is such an institution) or in atiy Foderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for holding and appiving the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Funiis «nd applicabie law permits Lender to make suchacharge. However, Lender
may require Borrower to pay a one-time charge for an independicat real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings ol the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds; showing
credits and debits to the Funds and the purpose for which each debit {0 e Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apjiivable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amort of the Funds held by Lender at any time is.
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower ir vriting, and, in such case Borrower shalk pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the'deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proml,tl y refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the zcqui sition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secuicr oy this Security [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lcnder under paragraphs I
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable undsr paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propcrtv which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
pavments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent the enforcement of the lien,
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice. .,

™
o
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage’ and any other hazards, including floods or
floeding, for which Lender requires insurance. This.insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s optlon obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a slandard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shalt promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument; whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument whether
or not then due. The 30-a2y pzriod will begin when the notice is given.

Unless Lender and Borrowsy otherwise agree in writing, any application of proceeds to pr1nc1pal shall not extend or postpone
the.due date of the monthly payrien:: referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lenaer, Porrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lenses to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenar ce and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Properiy as Borrower s principal residence within sixty days afier the execution of this
Security Instrument and shall continue to occupy tiic Troperty as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writiig, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrower’s control. Boivawer shall not destroy, damage or impair the Property, aliow the
Property to deteriorate, or commit waste on the Property. Boriawer shall be in default if any forfeiture action or proceeding, whether
civilor criminal, isbegun that in Lender’s good faith judgment could cesult in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender’s security inteiest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding tobe dismissed with azutiag that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during {ne 'oan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender with ap; material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concernitig 3orrower’s occupancy of the Property. as a
principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with sl the provisions of the lease. [f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Ler.der agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenarits and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a procecding
in‘bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender s do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions miay 1nclude paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attern<ys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear inicrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.-

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the. mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased tobe in effecl Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longcr be required, at
the option of Lender, if mortgage insurance coverage (in the amountand for the period that Lender requires) provided by an insurer

"
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- LOAN #: 612229593
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writlen
agreement between Borrower and Lender or applicable law. - - '

9. Inspection, Lender or its agent may make reasonable entries upon and mspectlons of the Property. Lendcr shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection. :

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby 3551gned and shall
* bepaidto Lender. .. .

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument
shall'be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before *iic taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. iiithe event of a partial taking of the Property in which the fair market value of the Property immediately before -
© the taking is less thar the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless appliczUl¢ law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are t'wer due.

If the Property is abandoned oy Torrower, or 1f after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrowsr £ails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
" to collect-and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agiee in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred i i7 paragraphs 1 and 2 or change the amount of such payments. T

11; Borrower Not Released; Forbearance by fiender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Insiurent grantcd by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Barrower s successors in interest. Lender shall notbe required to commence
proceedings against any successor in interest or refuse toextend time for payment or otherwise modify amortization of the sums secured
. by this Security Instrument by reason of any demand made by th. ariginal Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not tea wvaiver of or preclude the exercise of any right or remedy.
_ 12. Successors and Assigns Bound; Joint and Several Liability; Co-cigners. The covenants and agreements of this Security

Instrument shall bind and benefit the successors and assigns of Lender ana Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower svnc co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grantand convey that Borrower’s interest in the Property
under the terms of this Security Instrument, (b) is not personally obligated to pay the suras secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear o muke any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law waich sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected i connection with the loan exceed
- the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o redugs L« charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refuinder 1> Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymenito Sorrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
Jlaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall bé given one conformed copy of the Note and of this Secuntv Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest initissold
or transferred (or if a beneficial interest in Borrower is sold or transf:srred and Borrower is not a natural person) without Lender’s
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prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrament, Lender’s rights
in the Property and sorrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurrmd. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Charge of Loan Servicer. The Note or a partial inferest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the “‘Loan
Servicer””) that collects monthlypav.aents due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sz.ie-of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragrayii 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which paymenis s!ould be made. The notice will also contain any other information required by applicable
law. ' : -

20. Hazardous Substances. Borrower shalinotvause or permit the presence, use, disposal, storage, or release of any Hazardous -
Substances on or in the Property. Borrower shall not do, iier allow anyone else to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two senteticez <hall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognizid to be appropriate to normal residential uses and to maintenance
of the Property.

- Borrower shall promptly give Lender written notice of aty investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Piorirty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified oy «n; governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property s aecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. : ‘

As used in this paragraph 20, *‘Hazardous Substances’ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabic or toxic petroteum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioasave materials. As used in this paragraph
20, *‘Environmental Law’’ means federal laws and laws of the jurisdiction where the Property 's located that relate to health, safcty
or environmental protection. ' '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followirg Rorrower’s breach of -
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢} a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
~ cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

.23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

o

A
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24. Riders to this Security Instrument. If onc or more riders arc executed by Borrower and recorded together with this Security
Instrument, the covenants and agrecments of cach such rider shallbe incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bax(es)]

[ Adjustable Rate Rider ¥ Condominium Rider [ 1-4 Family Rider
[ Graduated Payment Rider ] Planned Unit Development Rider [ Biweekly Payment Rider
() Balloon Rider ] Rate Improvement Rider [ Second Home Rider

[ V-A Rider X1 Other(s) [specify] MORTGAGE INSURANCE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

W'Lﬂesses: p
HERML

[V ey A
(3OHNNY SMFTH MARY SMITH
STATE OF ILLINOIS, - tax. County ss:

1 GARAW C. ~ouNGrLoieE \ , a Notary Public in and for said
county and state do hereby certify that JOHNNY SMITH AND MARY SMITH ) Iy M M

oL

in person, and acknowledged that signed and delivered the said instrument as~ < K™
free and voluntary act, for the uscs and purposes therein set forth,
Given under my hand and official seal, this 9} dayof NOVEMBER, 200

personally known to me to be the same pe;_s‘%r:g('zs’)' whose name(s) subscribed to the foregoing instrument, agpzared before me this day

My Commission Expires: |} ( QY / e
. : Notary Public

Lo ETCIAL SEAL
SARAH G. YOUNGLOVE
ROTARY PUBLIC, STATE OF ILUNGES

Y CORMMI Sﬁ|C?JiE:KPlR_Fi“1 /\2!1/1;‘ '."‘..';.‘

LVLRE AN

[P N

ILLINOIS- Singie Family -FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 9/90 Amended §/91 Page 6 of 6 0098 30 46 ILLDEED




UNOFFICIAL COPY

LOAN NO. 612229593
CONDOMINIUM RIDER

) THIS CQNDOMINIUM RIDER ismadethis 7TH  dayof NOVEMBER 2000 . amdis
incorporated mm.md shall ba deemed 10 amend and supplement the Mortgage, Decd of Trust or Security
Deod (the "Security Instroment™) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Note to
ABN AMRQ MORTGAGE GROUP, INC., A DELAWARE CORPORATTON
g,tthe *Lender") of the sams date and covering the Property described in the Security Instrument and located

2369 W CHASE AVE 2B, CHICAGO, ILLINOIS 60626

[Property Address]

The Property lizsi4as a vnit in, together with an undivided interest in the common elements of. 2
condominiwm, profess inown a5

CHASE MANOR CONDOMINIUMS
(Nargs of Copdonvigvm Preject]

(the "Condominivm Project”). i1 te nwners association or other entity which acts for the Condominium
Project (the "Owners Association” ) iwlds title to property for the benefit or wse of its members or
shareholders, the Property also inchudes Borrower's tuterest in the Owners Association and the uses,
proceeds and benefits of Bomrower’s iLferest.

CONDOMINIUM COVENANTS. ia widitien to the covenants and agreemests made in the Security
Instroment, Barrower and Lender further covezan: and agree as follows:

A. Condominium Ohligations. Borrower sha)! yiexform all of Borrower's obligations under the
Condominium Project’s Constitaent Documents. ‘Th.: *Constituent Documents™ aré the: (i) Declaration or any
other document which creates the Condomininm Project; (i by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whea Zoe, all dues and assessments imposed
pursuant o the Constituent Docwments.

B. Hazard Insurance. So long as the Owners Association praartains, with a gegerally accepted
insrance carrier, a "master” or "blanket” policy on the Condommiv.» Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, 97t 2oginst the hazards Lender
requires, including fire and hazards included within the term "extended covenine,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the srorialy payment to Lendex of the
yearly premium instaliments for hazard insurance on the Property; and ]
(i) Borrower's obligation under Uniform Covenant S to maintain hazand isurance COVEIage on the
Property is deemed satisfied to the extent, that the required coverage is provided by 1ae Lwners Association
olicy.
d Botrower shall give Lender prompt notice of any lapse . required hazard insurance coverage,

In. the evert of a distribution of hazard msurance procesds in lien of restoration or repa't following a loss
to the Property, whether (o the unit or to common clements, amy proceeds payable to Borrower et .«m.eby ‘
assigned and shall be paid to Lender for application to the suma secured by the Secuzity Instrumet, with
amy excess paid to Borrower. '

C. Public Liability Insurance. Borrower shall take such actions 4 may be reasonable to insure that
the Owners Association marptaing a public Hahiliry insurance policy acceptabie in form, amount, and cxtent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payeble
to Botrower in connection with any condemmation or ather taking of all or any part of the Property, whether
of the unit or of the common elements, or for any Conveyance in lieu of condemnation, are hereby asmgt_md
and shsil be paid to Lepder. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrounent as provided in Uniform Covenant 10.

FORM 3140 9/90
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E. Lender’s Prior Consent. Borrower shaill not, except after notice to Lender and with Lender's prior
written copsent, either partition or subdivide the Property ot consent fo:

(@) the abandonment or terrination of the Condominiima Project, except for abandamment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of 2
taking by condemnation or eminent domain;

{i1) any amendmeant to any provision of the Constitaent Documeats if the provision is for the

benefit of Lender; )

{iii) termination of professiona! management and assumption of self-management of the Owmers
Asgsociation; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
imzintaine s by the Owners Association imaccoptable to Lender.

F. Remudics. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them.. Ay amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured oy the Security Instrument. Uniless Borrower aud Lender agree to other terms of
payment, these amuoLs shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interesi; U2 notice from Lender to Borrowey requesting payment.

RY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this

Condotrinivm Rider.

)%M M (Sea)

SMITH -Botrowet

T g Py z?] Sexd

MA(Y SMYTH “Bomower

- (Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FELMC UNIFORM INSTRUMENT FORM 3140 D0
1SC/CRID**//0392/3140(09-003-L PAGEZOF2 Revized 8/91

00963046




UNOFFICIAL COPY

| LOAR #: 612229593
MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this 7TH  day of NOVEMBER, 2000, andis
incorporsted into and shall be deemed to amend and supplement the mortgage, deed of trust, or
security deec( the ““Security Instrument ") of the same date given by theundersigned (*Borrower’ )
to secure Borrower’s Fixed Rate note (the ‘““Note’’) to ABN AMRO
MORTGAGE GRCUP, INC., A DELAWARE CORPORATION

(“‘Lender’) of the sain¢: Zate and covering the property described in the Security Instrument and
located at: 2060 W CHASE AVE 2B, CHICAGO, IL 60626

The Security Instrument is amended byadding the following at the end of Section 10 (ifthe Security
Instrument has a form date at the lower T:aht corner of 3/99 or later) or Section 8 (if the Security
Instrument has a form date at the lower 1ight-corner that is carlier than 3/99).

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain

losses it may incur if Borrower does not repav.ihe Loan as agreed. Borrower is not a party

to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that shareer meodify their risk, or reduce
losses. These agreements are on terms and conditions thaiare satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. ‘t"i2¢e agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, anotiier inzurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may recce (directly
or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an aftiliate of
Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed *‘captive insurance.”” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

Multistate Mortgage Insurance Rider-Single Family-Fannie Mae Uniform Instrument
Form 3160 4/00 Page 1 of 2 F3160RDU  F3160RLU 0006
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(B) Any such agreements will not affect the rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
term:nated automatically, and/or to receive a refund of any Mortgage Insurance
premiiiras that were unearned at the time of such cancellation or termination.

By signing beic:w_Borrower accepts this Mortgage Insurance Rider and agrees that it amends and

supplements the Security Instrument.
—
R Vove il

“JOHNNY SMITH

MOMM,\, W (Seal)

MLRY SMITH

Multistate Mortgage Insurance Rider-Single Family-Fannie Mae Uniform Instrument
Form 3160 4/00 Page 2 of 2 F3160RLU
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