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Mortgagor One Iqsmlmmt Note Cook County Recorder 31,58
Interest Included in Payment ' ‘
USEWITH NOTE 7

Form 807 R.10/95

COOK COUNTY
THIS DOCUMENT PREPARED BY RECORDER

FOR FIRST SECURITY. TRLST & - - EUGENE “GENE” MOORE

SAVINGS BANK 7315 W/ GRAND

ELMWOOD PARK, IL, 60635 RU”—ING MEADUWS

This trust deed.consists of six pages (3 sheets 2 sides). The covenants,
onditions and provisions appearing on subsequent pages are incorpo-
rated herein by reference and are a part hereof and shall be binding on
the raorigagors, their heirs, successors and assigns.

THIS INDENTURE, made ~ NOVEMBER(13,- 2000 38, between MICHAEL J. TAYLOR

_ ) CHICAGO. T TLELaND TRUST coupany AND JENNIFER TAYLOR, HIS WIFE
herein referred to as “Mortgagors” and PHEGHIE A6 SFREIF-COWERAMNY, an lllinois corporation doing
business in Chicago, Illinois, herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted to the 1¢7al holders of the Installment Note hereinaf-
ter described, said legal holder or holders being herein referre< i0 as Holders Of The Note, in the Total
Principal Sum of TWO HUNDRED NINETY THREE THOUSAND SIX SUNPRED AND 00/100- DOLLARS,
evidenced by one certain Instaliment Note of the Mortgagors of ever Gais herewith, made payable to

THE ORDER OF BEARER and delivered, in and by which said
Note the Mortgagors promise to pay the said principal sum and interest frofL % OF DISB RSEME% ,

on the balance of principal remaining from time to time unpaid at the rate of &.50per cent per annum in

installments (including principal and interest) as follows: $2,257:53 Dollars
or more on the 1ST dayof JANUARY, 2001 19 ,and $2,257.52 Dollars
ormoreon the 1ST dayofeach  MONTH thereafter until said note is fully paid zxcept that the

final payment of principal and interest, if not sooner paid, shall be due on the 1STday of DECEMBER, 2030
38 . All such payments on account of the indebtedness evidenced by said note to be first applied to
interest on the unpaid principal balance and the remainder to principal; provided that each installment
unless paid when due shall result in liquidated damages of:

1. 3 PERIATERANMENT o

2.

3. NO LIQUIDATED DAMAGES FOR LATE PAYMENT,
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STATE OF ILLINOIS
SS
~ ;COUNTY OF  cook
I, __ JEFFREY L. GONSIEWSKI a Notary Public in and for the residing in said

County, in the state aforesaid, DO HEREBY CERTIFY THAT MICHAEL J. TAYLOR AND

JENNIFER TAYLOR, HIS WIFE
who personally known to me to be the same person (s) whose name (s) subscribed to the foregoing instru-
ment, appeared before me this day in person and acknowledged that  THEY signed, sealed and deliv-
ered the said Instrumentas  THEIR free and voluntary act, for the uses and purposes therein set
forth.
Given under my hard and Notarial Sea! this-13TH day.of ,-NOVEMBER, .2000 19 ,

4 / . .
Notary Public 'izvh“

0 W

"OFFICAL SEAL"

| Notary Public, Stats of fllingis

Notarial Seal JEFFREY L. GONSIEWSK) |
l’_My Commission Expires 06/29/03 :

o b b

THE COVENANTS, CONDITIONS ANI' PROVISIONS PREVIOUSLY REFERRED TO ARE:

1. Mortgagors shall (a) promptly repair, restore and.achuild any buildings or improvements now or hereaf-
ter on the premises which may become damaged or b2 destroyed; (b) keep said premises in good condition
and repair, without waste, and free from mechanic’s or urlier liens or claims for lien not expressly subordi-
nated to the lien hereof; (c) pay when due any indebtedness'whizh may be secured by a lien or charge on the
premises superior to the lien hereof, and upon request exhibit aiisfactory evidence of the discharge of such
prior lien to Trustee or to holders of the note, (d) complete within ateasonable time any building or build-
ings now or at any time in process of erection upon said premises ; {€).comply with all requirements of law
or municipal ordinances with respect to the premises and the use thereof; (5 make no material alterations in
said premises except as required by law or municipal ordinance.

" 2. Mortgagors shall pay before any penalty aitaches all general taxes, and shall piy syenial taxes, special

assessments, water charges, sewer service charges, and other charges against the prerces when due, and
shall, upon written request, furnish to Trustee or to holders of the notes duplicate receipte therefor. To
prevent default hereunder Morntgagors shall pay in full under protest, in the manner provided by statute, any
tax or assessment which Mortgagors desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured
against loss or damage by fire, lightning or windstorm (and flood damage, where the lender is required by
law to have its loan so insured) under policies providing for payment by the insurance companies of moneys
sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured
hereby, all in companies satisfactory to the holders of the notes, under insurance policies payable, in case of
loss or damage, to Trustee for the benefit of the holders of the notes, such rights to be evidenced by the
standard mortgage clause to be attached to each policy, and shall deliver all policies, including additional
and renewal policies, to holders of the notes, and in case of insurance about to expire, shall deliver renewal
policies not less than ten days prior to the respective dates of expiration.

3.
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8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following
order of priority: First, on account of all costs and expenses incident to the foreclosure proceedings, includ-
.'ing all such items as are mentioned in the preceding paragraph hereof; second, all other items which under
»  the terms hereof constitute secured indebtedness additional to that evidenced by the principal notes with
interest thereon as herein provided; third, all principal and interest remaining unpaid on the principal notes;
fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such bill is
filed may appoint a receiver of said premises. Such appointment may be made either before or after sale,
without notice, without regard to the solvency or.insolvency of the Mortgagors at the time of application
for such receiver and without regard to the then value of the premises or whether the same shall be then
occupied as a heinestead or not and the Trustee hereunder may be appointed as such receiver. Such re-
ceiver shall have'trz power to collect thetents, issues and profiis of said premises during the pendency of
such foreclosure suit 7#nd, in case of a sale and a deficiency, during the full statutory period of redemption,
whether there be redinption or not, as well as during any further times when Mortgagors, except for the
intervention of such receives, would be entitled to collect such rents, issues and profits, and all other
powers which may be necessarv.or are usual in such cases for the protection, possession, control, manage-
ment, and operation of the premiscs during the whole of said period. The Court from time to time may
authorize the receiver to apply the nét income in his hands in payment in whole or in part of: (a) The
indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, special assessment or
other lien which may be or become superior 12 the lien hereof or of such decree, provided such application
is made prior to foreclosure sale; (b) the deficiesicy in case of sale and deficiency.

10. No action for the enforcement of the lien or of 2ny-provision hereof shall be subject to any defense
which would not be good and available to the party interposing same in an action at law upon the notes
hereby secured.

11. Trustee or the holders of the notes, or of any of them, shall have the right to inspect the premises at al!
reasonable times and access thereto shall be permitted for that purpos<

12. Trustee has no duty to examine the title, location, existence, or conditicn of the Premises, or to inquire
into the validity of the signatures or the identity capacity, or authority of the signatnries on the note or the
trust deed, nor shall Trustee be obligated-to'record-thistrust-deed or to-exercise any-pawer herein given
unless expressly obligated by the terms hereof, nor be liable for any acts or omissiors hereunder, except in
case of its own gross negligence or misconduct or that of the agents or employees of Tristee, and it may
require indemnities satisfactory to it before exercising any power herein given.

13. Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation of
satisfactory evidence that all indebtedness secured by this trust deed has been fully paid; and Trustee may
execute and deliver a release hereof to and at the request of any person who shall either before or after
maturity thereof, produce and exhibit to Trustee the principal notes, representing that all indebtedness
hereby secured has been paid, which representation Trustee may accept as true without inquiry. Where a
release is requested of a successor trustee, such successor trustee may accept as the genuine notes herein
described any notes which bear an identification number purporting to be placed thereon by a prior trustee
hereunder or which conform in substance with the description herein contained of the principal notes and
which purport to be executed by the persons herein designated as the makers thereof; and where the release
is requested of the original trustee and it has never placed its identification number on the principal notes

5.
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