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CHICAGO TITLE COMPANY
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% Prepared by: J. PROVINO
)D THIS MORTGAGE ("Security Instuniein”) is given on NOVEMBER 30, 2000 < . The mortgagor is
(% ARTUR SKRZYDLAK AND ELZBIETA CnPZYDLAK) 4 g , &J"(%b
/\ ("Borrower"). This Security Instrument is given to
Q H5BC MCORTGAGE CORPQORATION (USA)
which is organized and existing under the laws of DELAWARE ; , and whose
&address is 2929 WALDEN AVENUE '
% DEPEW, NY 14043 (“Liender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SEVEN THOUSAND FIVE HUNDRED AND NQ/ 158

~_Doilars (U.S. $ 127,500.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Secarity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable onDECEMRLR 1, 2030 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tne Nore, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interést, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrower’s covensnts wnd agreements under this
\/) Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvzy fo Lender the following
described property located in COOK County, [ilinois;

SEE ATTACHED SCHEDULE A

20069F

Parcel ID #: 23-02-214-037 .
which has the address of 8809 S 83RD AVENUE, HICKORY HILLS [Street, Cityl,

Illinois 60457 [Zip Codle) ("Property Address");

ILLINQIS-Single Eamily-FNMA/FHLMC UNIFORM
Y - YNSTRUMENT Form 3014 9190
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econoriically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security- Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not auswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the irsurunce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day peried will begin when the notice is given,

Unless Lender and Borrower gtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month:y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquire/l by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 7n0 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propery zs Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tlic Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wyitinjy, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oz tie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadér’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jasirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing i action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's. interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security ipterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced vy tiie Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence’ if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires‘féu title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ap4 ~greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in(the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther: Lznder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
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Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fion the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If 2orrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securi'y Jastrument without further notice or demand on Borrower.

18. Borrower’s Rizht to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security (nerament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due urder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s Tights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uron reinstatement by Borrower, this Security I[nstrument and the
obligations secured hereby shall remain fully effective 4s if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nete-ur a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice w Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the 246‘e and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If therz is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above wiid apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should (be niade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anydie <se to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha'l not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogniz;d o be appropriate o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laws:it-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regu aiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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STREETADDRESS BBOU NDQEF F I CIAL CQEOYSG

CITY: HICKORY HILLS - COUNTY: CoOK
TAX NUMBER:

LEGAL DESCRIPTION:

LOT 37 IN COLETTE HIGHLANDS SECOND ADDITION, BEING A SUBDIVISION OF LOT 1 (EXCEPTING
THEREFROM THE WEST 170 FEET THEREOF) IN BOYER’S SUBDIVISION OF WEST 1/2 OF THE NORTHEAST
1/4 OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

CLEGALD




- UNC.)‘I-:FICIAL QQGE;QYS

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  30TH day of NOVEMBER
2e0t . and is incorporated into and shall be deemed to amend and supplement
the Mortgase, Deed of Trust or Security Deed (the "Security Instrument"”) of the same date given by the

. undersigned (the. "Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to

HERC MORTGAGE CORPORATION {USA)

(the "Lender”} of the satne date and covering the Property described in the Security Instrument and located
at;
8809 S B83RD ALVFRUE
HICKORY HILLS, I7.-50457
[Property Address}
THE NOTE PROVIDES FOF._A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN AD.USTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THZ MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fallows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.5004 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, astollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates '
The initial fixed interest rate 1 will pay will change to an adjustable interest rate or the first day of
DECEMBER | 2003, and the adjustable interest rate I will pay wia; change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@D;843v (9705) Form 3182 5/94 :

Page 1 of 4 Initials; I) s. L. g .
VMP MORTGAGE FORMS - {800/521-7291

MFCD2031 - 01/98 0189687606
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLCWVS:

Tronufer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or.2n-interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its Op'ion, require immediate payment in full of all sums secured by this Security
Instrument. Howevcr, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of t*is Security Instrument.

If Lender exercises this cpiion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period <f not less than 30 days from the date the notice is delivered or
mailed within which Borrower imnst.pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums privr.o/the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FiLED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE “FRMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTPRUMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALY~BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. [5all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interst in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s piior written consent,
Lender may, at its option, require immediate payment in full of all sums secured Oy this Security
Instrument. However, this option shall not be exercised by Lender if exercise is-prouibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise <nis option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluatethe
intended transferee as if a new loan were being made to the transferee; and (b} Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
wiiats: .5, E - S

@5343u {8705 Page 3 of 4 Form 3182 5/94

MFCD2031 - 01/98 0185687606




UNOFFICIAL COPY

B86/T0 - TE0ZADIW

309896810
&

6/G Z8LE wWioj t 30  abeg 150£6) NEvs- €D
1moLIog- JamoLog-

(1e25) > 3 {1ea8)

1amoalog- lamoriog-

{Ie=s) - (Teas)

lamouiog- JIMOIIOH-

([eas) (i3g)

JAMOLIOE-

AVICAZANS V138213 laxaLeg: [}V'IGAZH)IS gniav

(1e3s) () (//Z;/‘ /@q,w} (reas; 7”7?0""),79 Qe

19p1y ey AqEIsnipy /paxig

SIY) UI PAUIRIOD SIUEUSAQD PUE SULIA] A1 0] $3218e pue 5143008 19m0L0g JAQTAd ONINDIS A4

190110 10 PIreUIa) 10 010U

JBYUNY nOYIA JuSwnsu) KIINDAS Sy Aq panmuuad saipawal Aue ajoAul Avws 19pua] ‘ponrad
st jo uonendxa ayy 01 Joud swins a5y Aed 01 S[TE] 19MOLIO J WUSWMIISUL AILNRG S
Aq panoas swns [[e Aed jsnur IomoLiog YOIYM UIIIM PI[IBWU IO PIIGAI[DP SI 30TOU-2L IR0 3Y)
woy sAep (¢ ey $s3[ 1ou jo pourad e 3p1a01d [[eys 00T 3y, UONIBII[IIIE JO 0N0U Jum2L10g
2A18 [[eys Iapus] ‘[ ut juswiied erpaunut axmbai or uondo Y1 SASINIXI 1PUA] J

"FUILIA UT 12MOLIOY SISEa[al JapUa ]

SSA[UN JUAWINUISY AJIND3S SIY) PUE ON 2Y) Jpun pajedijqo 3Qq 01 INUNUOD [IM JamoLiog
uswnnsu] 023G ST Ul pue MON Ay W apew sjuawsasfe pue sastword e daay
01 3013J5UE1} AY) SAETI[QO 1BYI PUE JAPUIT 01 qeIdasde st 1ey) wewsaiFe uonduinsse ue udis
01 32.9]5ue1) 1) 331nbar Kew osfe 19pudT ‘uondWNSSE UEO| YY) 0} JUISUOD §,IAPUIT 01 UONIPUOD
® se 23] sjqeuosear v aFreyo Kew opudr| ‘me] dqedtjdde Aq papnuwiad JuAx> Y OF




. UNOFFICIAL CQPY

HSBC X»

SECURITY INSTRUMENT RIDER
(PREPAYMENT PENALTY)

This Security Instrument Rider is incorperated into and shall be deemed lo amend and supplement the Mortgage.
Trust Deed. Deed of Trust, or Security Deed {the “Security Instrument™) of the same date exceuted by the
undersigned 1o sccure Barrower's Fixed Rate Note or Adjustable Rate Nate, as applicable (the “Note™) payable to

HSBC MORTGAGE CORPORATION (USA) (the “Lender™) .

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument, the Lender
and [ further Covenant and agree as follows:

Paragraph | of the Security Instrument shall be modified 1o read as follaws:
) PAYMENT OF PRINCIPAL AND INTEREST: PREPAYMENT AND LATE CHARGES,

{ will promptly pay when duc the principat of and interest on the debi evidenced by the Note and
any prepayment and tate chazges due under the Neg,

1w 1l have the right 1o make payments of principal a1 any time before they are due. A payment
of priz=ip=iunly is known as a “prepayment.” When I make a prepayment. I will tell the Lender
in writin2 th7. Lam doing so.

The first thirty=rux ~quths of the loan term is called the “Penalty Period.” [n any twelve menth period
during the Penalty Period, * may prepay up 10 20% of the original principal amount of the Note without
paying a penalty. If1 ‘iake a prepayment in excess of 20% of the original principal amount in any twelve
month period during the Fzaalty Period, 1 will pay a penalty. The penalty will be equal to the lesser of (a)
six months’ advance interest an 74y aniount prepaid in excess of 20% of the original principal amount of
the Note, or (b) two percent of ai y prepav-ient in excess of 20% of (he original principal amount of the
Nete.

No prepayment peralty will be assessed 161 3+ progayment made afier the first three years of the Note
term or if I furnish the Lender with documentatic=; -z the manner and the time Teasonably specified by
the Lender identifying the prepayment as being iz conraction with the sale of the Propenty.

The Lender will use all of my prepayments to reduce liie amorapet principal that [ owe under the Note. 1f
I make a partial prepayment, there will be no changes in the due da es of my monthly payments unless the
Lender arees in writing to those changes.

The Lender’s failure to collect a prepayment penalty at the time a prepa;inant is received shail not be
deemed a waiver of such penalty and any such penalty shall be payable w/on aemand.

By signing below, T accept and agree 10 the terms and covenants contained in this Secusity Instrument Rider.

5 g/ eo

/ Borrower Date
Borrower ~ ( TDaie ' Borrower Date
STATE OF ILLINOIS County ss:
On this day of . before me persenally came

to me known
and known 1o me to be the individual(s} described ir and who exccuted the feregoing instrument, and duly
acknowledged to me that exccuted the same
Notary l'ublic

01 RYBRTAE0N




