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THIS MORTGAGE ("Security Instrument”) is civen on November 30, 2000
The Mortgagor is Rame11 Lyons, single persop

("Borrower"). This Security Instrument is given t0
ABN AMRO Mortgage Group, Inc.. a Delaware Corporation

, which is
organized and existing under the laws of the state of Delaware , and
whose address is 4242 N. Harlem Ave., Norridge, IL 60706

("Lender"). Borrower owes Lender the principal sum of

Seventy Three Thousand Two Hundred Dollars and Zero Cents
Dollars (U.S. $ 73.200.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument {("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
December 1. 2030 ~ . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

FHA lllinois Mortgage - 4/96 Page 10t §
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Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.5.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time {("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are avaitable in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shal'account to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at any-time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Borraw:ar to make up the shortage as permitted by RESPA.

The Escrow FL1d3 are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders o L.ender the full payment of all such sums, Borrower’s account shall be credited with
the balance remaining: t%i-2ll installment items (a), (b), and {¢} and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds-iw Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrowe 's ‘arcount shall be credited with any balance remaining for all installments
for items (a), (b), and (c).

3. Application of Payments. Ai-pxyments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the moithly mortgage insurance premium,

Second, to any taxes, special assessments, ieasehold payments or ground rents, and fire, flood and

other hazard insurance premiums, as required;

Third, to interest due under the Note,

Fourth, to amortization of the principal of the Note; aru

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower snall irsure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shzil5@ maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improveraents on the Property, whether
now in existence or subsequently erected, against loss by floods to the exter:. raquired by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurar.ce golicies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, anc in a form acceptable to,
Lender. |

In the event of loss, Borrower shall give Lender immediate notice by mail. Lendusi 72y make proof of |
loss if not made promptly by Borrower. Each insurance company concerned is herehy authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Liznder jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to th¢ reduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser,

FHA Case No. 137-0685025
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Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successar in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements.f this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjert to the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Ay Eorrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the-exns of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear orinzuke any accommodations with regard to the terms of this Security Instrument
or the Note without that Berrawer’s consent.

13. Notices. Any notice 0. 3orrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
L.ender. Any notice to Lender shall be giver-by first class mail to Lender's address stated herein or any
address Lender designates by notice to Boirowzr. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or'L 2ander when given as provided in this paragraph.

14. Governing Law; Severability. This Security !nstrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. !n the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable'l=w. such conflict shall not affect other provisions
of this Security Instrument or the Note which can be giver: efiect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are daclared to be severable.

15. Borrower’s Copy. Borrower shall be given one conforme copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the prezence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall ot do, nor allow anyone
else to do, anything affecting the Property that is in viclation of any Environmenia Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small cuantities of Hazardous
Substances that are generally recoghized to be appropriate to normal residential usez-ar.d to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demana, ;awsuit or other
action by any governmental or regulatory agency or private party involving the Propey and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

FHA CaseNo. 137-0685025 @
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
bensfit of Lzaasr and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for zdditional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trusiee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lende: shali be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property shail pay all rents due and unpaid to Lender or Lender's agent on Lender’s written
demand to the tenant.

Borrower has not exectied any prior assignment of the rents and has not and will not perform any act
that would prevent Lender fromex ar2ising its rights under this paragraph 17.

Lender shall not be required-io enter upon, take contral of or maintain the Property before or after
giving notice of breach to Borrower. "{owsver, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application-¢frents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignme:it-af rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender recuires immediate payment in full under paragraph 9,
* Lender may foreclose this Security Instrumeni by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remcdias provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs ¢f tille evidence. ‘
if the Lender’s interest in this Security Instrument i< held by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, ti»- Secretary may invoke the nonjudicial ‘
power of sale provided in the Single Family Mortgage Foreclosuia Act of 1994 ("Act") {12 U.S.C. 3751 |
et seq.) by requesting a foreclosure commissioner designates under the Act to commence
foreclosure and to sell the Property as provided in the Act. Notkiry in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lend~r under this paragraph 18 or
applicable law.

19. Release. Upon payment of all sums secured by this Security Instrumen., Lender shall release this
Security Instrument without charge to Borrower. Borrower shalt pay any recordatior. costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. |f one or more riders are executed by Borrowel and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument.
[Check applicable box{es}].

Condominium Rider D Growing Equity Rider D Other [specify]

D Planned Unit Development Rider DGraduated Payment Rider

FHA CaseNo. 137-0685025

ELF-4R(IL) (o504) Paga7 ol § Initials]
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137-0685025

CONDOMINIUM RIDER

THIS CONDONINIUM RIDER is made this 30th day of November, 2000 ,
and is incorporated ity and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Secur’y Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower's Note ("Mote”) to ABN AMRO Mortgage Group, Inc.. a Delaware

Corporation
{"Lender"} of the same date and czvering the Property described in the Security Instrument and

located at:
15727 Peygy Lane,Oak Forest,IL 60452
(P ororty Address)

The Property includes a unit in, together with ‘an undivided interest in the common elements of, a
- condominium project known as: SHIBUI SOUTH CONMDOMINIUM

[Name of Condominium Projec’!

{"Condominium Project"}). If the owners association or other entitv whiich acts for the Condominium
Project ("Owners Association") holds title to property for the benchi or use of its members or
shareholders, the Property also includes Borrowet’s interest in the Ownzrs Association and the usss,
proceeds and benefits of Borrowet's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and ag-eements made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted inst rance carrier, a
"master" or "blanket" policy insuring all property subject to the condomini:in documents,
including all improvements now existing or hereafter erected on the Property -and such
policy is satisfactory to Lender and provides insurance coverage in the amountsfor the
periods, and against the hazards Lender requires, including fire and other hazards.ircluded
within the term "extended coverage,” and loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Instrument for
the monthly payment to Lender of one-twelfth of the yearly premium installments for hazard
insurance on the Property, and (i) Borrower's obligation under Paragraph 4 of this Security
Instrument to maintain hazard insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy. Borrower
shall give Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds
in lisu of restoration or repair following a loss to the Property, whether to the condominium

Page 1af2 FHA Multistate Condominium Rider - 5
ELF-586:9601)  mw 01796 ELECTRONIC LASER FORMS, INC, - (800) 327-0545 Initials:
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