E3Y T2

UNOFFICIAL COR¥mm s &« -

L -
- Record and Return to: 2000-12-08 12:01:z23

IGO0 = (=

“Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to lender the following described

,SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10 ZAST OF THE

Harris Trust and Savings Bank
200 West Monroa Street

Chicago, IL 60606 x
Secondary Mortgage Marketing

T

Julianne Wallace
00968972

\_,///

Cook County Recorder 43.00

Loan Number: 0070105140

Conventional

MORTGAGE | ,

THIS MORTGAGE ("Security lustrument”) is given on November 2, 2000 . The mortgagor is
Jacob Rausch and Catherine Rawein, INDIVIDUALLY AND AS HUSBAND AND WIFE

(“Borrower™). This Security Instrument is givento  Harcis Trust and Savings Bank

which is organized and existing under the laws of Illinois , and whose

address is 111 W. .Monrce St. Chicago, IL 60606
("Lender"). Borrower owes Lender the principal sum of

One Hundred Forty Five Thousand Five Hundred and 0C/J00----=~---——=—-————-===========m-o
R ta ettt Dollars (U.S. § 145,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secutity Instrument ("Note"), which provides for
-monthly payments, with the full debt, if not paid earlier, due and payable on December 1, 2030

“This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by fixc Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, 7 dvanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and' agreements under this Security

property located in Cook Conut, llinois:
PARCEL 1: THE SOUTH 29.29 FEET OF THE NORTH 109.01 FEET OF LOT 10 AS MdASURED ALONG
THE' EAST AND WEST LINES THEREOF, IN THE TOWNHOMES OF TIMBERLAKE ESTATES, BLUING A

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: A NON EXCLUSIVE
.EASEMENT FOR INGRESS AND EGRESS AS SET FORTH IN THE DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS AND EASEMENTS RECCRDED MAY 2, 1990 AS DOCUMENT 90201697.

‘Parcel ID #: 02-15-112-079
which has the address of 708 Walden Drive, Palatine [Street, City],
Ilinois 60067 [Zip Code] ("Property Address");

ILLINQIS-Single Family ,
A Page 1 of 6 f'{‘f" \ G/{Z’
ﬂ‘ -BRY{IL) (9608).01 ELECTRONIC LASER FORMS, INC. - (BM)%X 333_




"UNOFFICIAL COPY g

. @ .
06/6 ¥10€ Wwiod 9407 obeq 1otose (- €

S
oA ud u';eu'e Aeur gotys uat| € 01 199[qns s1 Luradoxg a1 Jo wred Aue Jey) SOUILLISISP IOPUST J] TUSWINIISU] Annoag s1p
0} U] A1) SULLUIPIOQNS I9pUY] 01 AI1010BJSTIES JUAWIAAISE We USI[ 9Tf) JO JOP[OY ) WO SaIN3IS (3) 10 ‘UL oY) JO TUaWanIoyua
ap Juasald o) arerado uowndo s,39puaT AP I Yorgm sSurpsacoad [eSe] ‘ur UAY A JO IAMIINIOJUD surede spuajsp 10 ‘Aq
DI S YIIe) POOZ Wl §1591U00 (q) 11apur] 0} 3|qeidanoe Jouwew B Ut US| Ay AQ paInods uoteSijqo ayt Jo wawAed oy o1 Fuprim
Ul $3013% () :19M0110g $S3[UN JULWINNST] A1UN0ag 1) 1040 Aiutoud seyy qorgm wan Aue a3reyosip Apduroxd [reys samorrog
‘siuawAed ays Furouapias sidieoal Ispuay o) ysiwny Apdwod [feys 1amorrog ‘Apoonp siwomAed 35ay) SIYEW JamoLIog J|
‘ydesdered snp 1apun pred 2q o1 siunoure jo seonou jfe Jopuay o ysiuny Apdwoad [reys Jamouoq “1uowied pamo uosiad o) o)
Apoanp aum uo wayy Aed [feys Jamonog ‘Jeuuew jey ur pred jou J1 Jo ‘7 yderSerd w popraoad Jouuew a1 ur suorneSiqo asay)
Ked [reys Jomoutog -Aue Jt ‘syua1 punoid Jo sjusuided plofases] PR JUSWINIISU] Aumsag sug 1aa0 Auoud urene Aew yogm
Auddog a o1 ajgeIngune suomsodunt pue sauy ‘sodreyd ‘SHUIMSSISSE ‘SXE) Ire Aed [[eys Jomoiiog 'sudv] isadreq)) ‘p
"9I0N 313 Iapun anp $aZTeyDd ajey Awe 0] ‘Ise] pue ‘anp [ediounid o) ‘yunoy ‘onp 1sa193ul 0] ‘PN
‘7 yderdered 1apup-21grAed swmotwre 0) ‘puoaas (210N oY1 Japun onp sefreys uswAedord Lwe o) 51y :parpdde aq Jreys g pue |
sydergered apun 1apus'| £Aq paraoal siuswAed (e ‘asimianio sapraoad me| alqeoidde ssajup “s)usmiseq jo uonwoyddy ¢
J "JUAWNNSU] AWIN99S ST
Aq pandas suns sy 1suTeSe 1010 € Se Afes o uonisinboe Jo awn Ay 1 Iapuay q poy spun,] Aue A1dde freys ‘Awadord oy Jo
afes Jo uonsmbae g 01 Joud < torzyy “Auadold ay [jas 1o axmboe [reys fopua ‘17 yderSered Iapun ‘Jf "33pus] AQ play spung
Ame 1amoltog o3 puryar Andwoid ([Fgs Iapua] ‘uewnnsuy AILIndag S £q PaInoas sums |je Jo [y ut wewAed wodn
“UOTIRIDSIP [0S S, JAPUFT 1' ‘suauried Afpuow aA[om)
el aIow ou ur Aoualdlp o dn oyewl 1Mo Tomonrog ‘Kouaoyap o dn ayew o) Aressaodu junoure a1 Jopua] o1 Aed [eys
12MOLIOg 35ED YOS UL “PUE “SUNLIA UL 13MOLIOS 10U 0 ABUI 13PUIT ‘anp UIYM Swal moIdosg 3y Aed 01 WLLONNS J0I SI ot
Aue 12 10pUYT Aq payY spuny A Jo wmoure 3y §] “me| a[qeordde Jo siwamaimba oy Y J0URPIOOSE UL SPUN,] 539X 2Y) I0]
301104 01 JUNOIIE [[EYS Jopua] “me] d[qedrdde g oy oq 0) panrusd S;uNoWe oY) Paodxa JIPUFT Aq P[AY Spuny oy I
JUAWNNSU] ANINDOS SIY) Aq PaInoss Swns [[e 10) A174rdas eUONIPpe SE padpajd are spunyg ai], ‘opew sem spunyg 2y? 0} NQap
yoes gorym Joy asodind ays pue spung sy 03 sNQap pue SIpald Fuimoys ‘spundg s jo Surunoooe [enuue UR ‘98Ieys momim
‘1omo1og 03 SA19 [[eYs IpUIT ‘spung o uo pred aq [[BYs (SAIAIUT JeY) ‘1oAamoY ‘Sunum m e Aew Jopu] pue JamoLog
"Spuny 3 uo s3ures 1o Jsaraul Aue Jamowog Aed 01 paImbe1 sy 100 [eys Jopue] ‘pred aq 0 1s311ur saxmban mey aqestdde
Jo opew st juawIZe Ue ssa[un) “osldayio sopiaord me] aqeurdde SSO[UN ‘URO] SIY UM UONIAUUOD UR JOPUY] Aq pasn
301ATas Buriodar xe) orelsa [eal juapuadapur we 1oy 3IeYO JWN-3UO €.ABT 0] JoMOLIOG annbar Aew 19pua] ‘JaAdMOY afIeyd v
Yons 3xyew 0) Lopuy] suurrad mey ajqesrjdde pue spunyg 9y o 15T Jo0ri0g sked JapUIT SSIUN ‘SWI] MOIOST ay) SmAJLIaa
10 “JuUnoae M09S Ay SurzAteue A[renuue ‘spunyg o Surjdde pue Surprey o] Jomorrog a31eyd jou Kewr I2PUFT 'SWIN] MOINST
oy Aed o3 spuny ot Adde [[eys 1opus] “Yueq ueo] SWOH [eI0pa] AUR U 1o (oMU UE gons st J3pua J1 “Iepua Surpnpur)
Amua 10 ‘Anmiusumnsur ‘Aousde [e1apy) e AQ paInsut oI s)sodap 9soym UOLLST UR UL Pay oq Jeys spung 1L
“ase] d[qearidde i LoTpIodOE UT ASIAIIYIO 10 SWA] MOIIST
aniny jo saImipuadys Jo sajewnse J[qEUOSLa! pue BIEp JUILIND JO SISeq 3} UO INP SPLA [ JU TUNOUTE M) JRWINSS Kew Dpua
JUNOUIE J3SSI] A P3AOX3 0 10U JUNOW Ue U Spun POy pue 19103 ‘oW AUe J& ‘Keur JoDIFT ‘0S J| ‘JUNOWE 13SSI| B SIaS
spunyg 3y 01 sajidde ey ae] soyioue ssoun ‘(, VdSHY,) "bas 12 1097 wONOS 'S 7] ‘own &) S WO} PIPUSWE SE $/6]
J0 12V SAINpPa00Iq JUIWANNAG LIS [B9Y [e12P3) 3 I3PUN JUNOIE MOIISS §,1amoLIog 10) anmbar £iiw weol 28eSuow parejes
AJ[e19pa) © 10 JOPUS] B JUROUIE WMUILXEW 9Y) PIIIXD O} JOU JUNOWIE UE UI SPUN.| proy pue 1291100 ‘owiil Awe & ‘few Iapus]
. SW3N] MOIISH, Pa[[ed aXe SWay asary}, “surmmmard aoueInsur ageguour Jo juowrded o Jo narp wr *g ydeideied jo suorsiaord ot
il 33UBPIOOE UD “IIPUYT 0) Jamoliog Aq djqeded swns Aue (j) pue Awe ;1 ‘sunmuard souemsmr afeFucw Areas (3) ‘Aue ji
‘surnraxd sowensuy pooy Apreak (p) ‘sunmuerd oueinsur Auadoid 10 prezey Ajreak (9) ‘Aue J1 ‘Aradorg a1 uo swuaz punols 1o
siwawiAed pjoyasea] ApreaA (q) ‘Anadolq 911 Uo U] st JuaWnnSU] A1LIN0ag STy 1aa0 Aiuoud urepe Aew UOIJM SIUISSISSE pUeR
saxe) Areaf (@) 1103 (,spung,) wms e ‘[iny uy pied st 90N 9y [IUN ‘I0N oY) Iopun anp a1 suswAed Afpuow Aep 21 uo Jopuy
| o Aed [[eys Jomoizog ‘Iapua] Aq IaAlem UL B 0) 10 me] djqeatidde o1 0elqug "DUBINSU] PUE SIXB], JO) Spuny *7
a 210N ) Japun anp sagreys ey pue JuawAedaid Aue pue 10N A g POdUIPIAS 1QIP IY) UO ISAIAUL PUE JO Tedwounid
3y anp uoym Led Apdwoxd [reys romourog ‘seSaey) 9je pue jwsuiiederg Gsorayuy pue fedpuug jo amieg
:SMO|[0] & 3013 PUE JUBUIACD 15PUYT PUR IamolIog ‘SINYNIAOD WIOLINN
“Auradoxd [eax FupIoA0D USWMISUL AILIND9S ULIOJIUR € AMLISUED 0) uondtpsunf £q suoteIreA
DNTW] 1A SIUEUIAC WLIOJIUN-UCU PUE 3sTt [EUOIEU J0J SIURUSA0D WIOJIUN $AUIQWOd INFINNULSNI ALIANDAS SIHL
"PI003I JO SIOURIGUINIUI AUE 0 193[qns ‘spuewap pue swrelo fe surede Kadord oy o1 apm oy Aeiouad pUIap [[im pue
SIURLIEM JOMOLIOF “PIOJAI JO SIOUBIQUINOUS 10§ 1da0xa ‘parequnousun s1 Auadord o yeyy pue Auiadord o) Asauod pue jueld
‘aFeFuow 01 1y31 oy SeY pue PakaAtos AgaIay 1S3 IY) JO Pasias A[[nyme] ST 1amoLiog By SINVNI AOD dAMOTEO
" ;_' CF Iy -,--5&119\‘!%&”» 31y Sk JUANISU] AJLIN0SS SIY) U 0) PALIAJaI 1 Su103010§ A2 JO [ “JUALINIISU]
funoag siy Aq PaI9A0)_3q= g's;[llaE- Ireus spjdg'u?[it_?_,?;pue syomraceldal [y -Awadord oy jo ued B Ieyealsy 10 mou saumxy
pue ‘sasueualndde ‘sjmawdses e ’pu?’-_-‘i(uédﬁjg;fgii; U0 Pa30alo 191JEaIay IO MOU SIUSWIA0IdWI 3 [l HIIM YAHIADOL

22689600




UNQEFICIAL.COPY
Mh this Security Instrument, Lende aMe rrbwer a ndtice={d nﬁr\Lﬂhe g ower shdll satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. o

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or. hereafter erected on the Property .
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or . :
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender |
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not -
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securitv Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

*Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the in:urarce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, vwh<ther or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthl; piyments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property s acquirea oy Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition zhzibass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenanc: and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propertv as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tae rperty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in wiiting. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's Conttol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propiny. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goor! faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumen® or Lenders security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actior o proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inicrest in.the Property or other material impairment of
-the lien created by this Security Instrument or Lender's security interest. Borrow(r shal! also be in default if Borrower, during the
*loan application process, gave materially false or inaccurate information or statemen:s ‘v Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, includiug; but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Listrament is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property; the leasehold and the fee title shall
:not merge unless Lender agrees to the merger in writing. _ ‘

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanic.2:ic agreements contained in

«this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i= the Property (such as a
sproceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then l.ender may do and pay
‘for. whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
-paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

iﬂ‘-ﬁn(u) (9608).01 - Page 30f 6 S O”
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Lender’s address stated herein of any other-address Lender desighates BY nofite to Borrower. Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.-ii Rarrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's RigLt 2o Reinstate. If Borrower meets certain conditiens, Borrower shall have the right to have enforcement
of this Security Instrument Jizzoniinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before-sa'c-of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this S¢evrity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Insirument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c} pays all expeusts incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and {d) takes such activn as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and lorrower's obligation to pay the sums secured by this Security Instrument shall
.continue unchanged. Upon reinstatement by Borroveer; this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However his right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncte or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Sojrower, A sale may result in a change in the entity (known as
the "Loan Servicer™} that collects monthly payments due under the Mote and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. 11 *aerz is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above anu applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid be-made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; use, disposal, storage, or release of any
tHazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elzc i% do, anything affecting the Property
sthat is in violation of any Environmental Law. The preceding two sentences shall not apply o tie presence, use, or storage on the
'Property of small quantities of Hazardous Substances that are generally recognized to be appiopriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanze or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulaiory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalbpromptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardeus substances by
-Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
.of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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PLANNED UNIT DEVELOPMENT RIDER ... ..

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of
November , 2000 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument ™). of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note 1o
Harrig /sxvat and Savings Bank, an Illinois Corporation '

{the
"Lender") of the‘sanie-date and covering the Property described in the Security Instrument and located at:
708 Walden Drive
Palatine, IL 60067

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common arcas ard facilities, as described in

(the "Declaration"). The Property is a part of a planned unit development known as
Timberlake

[Name of Planned Umit Zevslopment]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the ?UD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemcnts ipade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's-okiigations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (i) D<giaraiion; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Ownsis ‘Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall rromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 3 Initia
@?,;W {9705).071 VMP MORTGAGE FORMS - {800)521-7291 -

Fur ;<150 9/90
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and prov:smns contained in this PUD
Rider.

.

e SR ) )0 /a/(:{@u/u? M\- (Seal)

aco\b -Rauach -Borrower Cather:l.ne Rausch -Borrower
>

d Xt (Seal) (Seal)

-Borrower I -Borrower

_ . {Seal) (Seal)

-Loriover -Borrower

(Seal) (Seal)

-Borrower -Borrower

@JU {9705).01 Page 3 of 3 Form 3150 9/90
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(B) The Index

At the Change Date, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 10 years, as made available by

the Federal Reserve Board. The most recent Index figure available as of the date 45 days before the Change
Date is called the "Current Index.”

If the Ins¢x is no longer available, the Note Holder will choose a new Index that is based upon
comparable infcrmation. The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before the Change Uate, the Note Holder will calculate my new interest rate by adding
Two and one half percentage point(s)
{ 2.500 %) 1o he Current Index. The Note Holder will then round the result of this

addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limit stated in Section
4(D) below, this rounded amount will be niy new interest rate until the Maturity Date.

The Note Holder will then determine tie wpount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to swe at the Change Date in full on the Maturity Date at my

new interest rate in substantially equal payments. Tle 1gsult of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Change

The interest rate I am required to pay at the Zhange Date will not be greater than
13.750 %, which is called the "Maximum Ratr."

(E) Effective Date of Change

My new interest rate will become effective on the Change Date. I ‘'wili pav the amount of my new
monthly payment beginning on the first monthly payment date after the Change J12te.

() Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include irformation

required by law to be given me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

2-895U (9705}
®

Page 2 of 3
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this

/" /) ﬁ/b@/u/sz /é,wc/\ (Seal)

-Borrower Ca\liger:.ne Rausch -Borrower

l - (Seal) : (Seal)
-Borrower -Borrower

b (Seal) (Seal)

-Borrower -Borrower

A (Seal) (Seal)

-Borrower -Borrower

[Sign Original Only]

@D);895 (9708) Page 3 of 3 Form 3176 11/89.




