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MORTGAGE

Ny,

THIS MORTGAGE ("Security Instrurner”) is iven on  November 22, 2000 . The mortgagor is
FEREAN B XA X XIRRR N O MO XX £02X  ANCEL VEGA AND JANELLE VEGA, HUSBAND AND WIFE

("Borrower™). This Security Instrument is givento Firsc Fomz Mortgage Corporation

which is organized and existing under the laws of  State of New Yerk : , and whose
address is 950 North Elmhurst Road, Mount Prospect, IL 160056
{("1/zixler™), Borrower owes Lender the principal sum of

e One Hundred Forty Eight Thousand Two Hundred and No/100
' Dodars (U.S. § 148,200.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument-"Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on December 1, 7020 . This Security

W=y Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes”,and all rencwals, extensions and

. modifications of the Note; (b) the payment of all other sums, with interest,” advanced under paragrazic7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under th.s Secvsity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrawed property located in

Cook County, Iilinois:

Fm LOT 1 IN BLOCK 7 IN DUNHURST SUBDIVISICON, UNIT NO., 2, PART OF THE NORTHEACT

4

1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE
o REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON JUNE 17, 1955, AS DOCUMENT
(u NUMBER 1602023, IN COOK COUNTY, ILLINOIS.  Dints: B~ |0~ -036-6000

-

b 4

-

I

‘-\ which has the address of 306 East Wayne Place, Wheeling

[Street, City],

o Iinois 60050 IZip Code] (" Property Address™); .
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
; Dpoc : 07800
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and-
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurlty Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rlght to morq,dgc
grant and convey the Property and that the Property is unencumbered, except for encumbiances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant aid agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priotity over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Droperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgags-insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with:the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are, called "Escrow Items.”
Lender may, at any time, c<llet and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require fo! Rirrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974.as
amended from time to time, 12 U.S L, Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any ‘=i, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the Dasis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution wlose deposits are insured by a federal agency, mstrumentallty or entity (including
Lender, if Lender is such an institution} or in any tederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding azd :prlying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest.i-the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time clarge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law piovidas otherwise. Unless an agreement is made or applicable law

" requires interest to be paid, Lender shall not be required to pay Rorrower any interest or earnings on the Funds. Borrower and

Lender may agree in writing, however, that interest shall be paid on t%e Punds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds‘and. the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by, th*5"3ecurity Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicabis law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amcan of the Funds held by Lender at any time is-
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wriipg,and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up ' :If-ﬂcwncy in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompity refand to Borrower any Funds.
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to flie acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a-credit agains s sums secured by this
Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lencer under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the'
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority oger this

of the actions set forth above within 10 days of the giving of notice. il

A
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on'the Property
insured against loss by fire, hazards included within the term “"extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ‘at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lcnder shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or rcpalr of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is. not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does put answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the Zasurance proceeds. Lender may use the proceeds to repait or restore the Propetty or to pay sums secured
by this Security Instrumeat, whether or not then due. The 30-¢ay period will begin when the notice is given. .

Unless Lender and Borow:r otherwise agree in writing, any application of proceeds to principal shall not extend or posrponf:
the due date of the monthly pa;nicnts referred to in paragraphs 1 and 2 or change the amount of the payments. If under. paragraph
21 the Property is acquired by Lepuer, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shal-pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenzice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Iroperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy- Uie Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees an 'writing, which' consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrov< s control. Berrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on' the Troperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s. pead faith judgment could result in forfeiture of the Property or

" otherwise materially impair the lien created by this Security Instxiozat or Lender’s security interest. Borrower may cure such a

default and reinstate, as provided in paragraph 18, by causing the 2ctién or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, prechides forfeiture of the Borrower’s imerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bo zower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stateraents to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note,~ipimding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securiov instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propz=ty the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing. ;

7. Protection of Lender’s.Rights in the Property. [f Borrower fails to perform the coveaante-and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in.the Property (such as a
proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulations), ther’ Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendes s\actions may inclode
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, -the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage msurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. L()Ser:Sfrvj t’d

Tntials:
014 9/90

ROC 1078003 APPL #:0000084622
,.._76R(IL) (9302) UM31 $608.03 Page 3 of § ' Form




-

o UNOFFICIAL COPY

002€5703

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained: Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance.with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and: inspections of the Property Lender shall gwe
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

* 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instryment immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sécured by this
Security Instrument shali be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of

. the sums secured irmediately before the taking, divided by (b) the fair market value of the Property immediately before the

taking. Any balance sha' be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately beror: the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender other/ise, agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Isirament whether or not the sums are then due,

_If the Property is abandoned ‘ov-/sorrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages. *uirower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the pro “eelds_at its opnon either to restoration or repair of the Property or to the sums secured -

"by this Security Instrument, whether or not thén due,

Unless Lender and Borrower otherwise agr(e in'writing, any application of proceeds to principal shall not. extend Or postpone
the due date of the monthly payments referred to mn-argraphs 1 and 2 or change the amount of such payments. -
. 11, Borrower Not Released; Forbearance By Lender Mot a Waiver.  Extension of the time for payment or modification

. of amortization of the sums secured by this Security Instzuaient granted by Lender to any successor in interest of Borrower shall

not operate to release the hiability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to

+ commence proceedings against any successor in interest or refuce to-extend time for payment or otherwise modify amortization of
*. the sums secured by this Security Instrument by reason of any demard made by the original Borrower or Borrower’s successors

in interest. Any forbearance by Lender in exerc1smg any rlght or rewscdy chall not be a waiver of or preclude the exercise of any -
right or remedy.

12. Successors and Assigns Bound; Joint and Several Llablllty, Co—s cuers. The covenants and agreements of this
Security Inserument shall bind and benefit the successors and assigns .of Lendier znd Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument cn'y to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to-pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agcee to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thzi-Borrower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in cornection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to-redure the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refuned to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Securlty Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the-Property Address or

. any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s

address stated herein or any other address’ Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

- conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared t

be severable.
ROC ;078004 APPL #:0000084622 lmlulsf
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property-or any interest in it is
sold or transterred (or if a beveficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require. immediate payment in full of ali sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this -
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted -
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to- have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such- other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which'then weuld, be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other coverants or agreements; (C) pays all expenses incurred in enforcing this Security Insirument, including, but
not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lende(’s rights in the Property and Borrower’s -obligation to pay the sums secured by this Security
instrument shall continue unclanzed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
" hereby shall remain fully effective as i no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Seivirer. The Note or a partial interest in thc Notc (together with this Security
Instrument) may be sold one or more times »/ithout prior notice to Borrower. A sale may result in a change in the entity (kmown
as the "Loan Servicer") that collects monthly pa;merts due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a zale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with rar graph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to wlici payments should be made. The notice will also contain any other
information required by applicable law. : :

20. Hazardous Substances. Borrower shall not cause cr.permit the presence, use, disposal, storage, or release of any
" Hazardous Substances on or in the Property. Borrower shall not o) ror allow anyone eise to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentzozes shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally sezuenized to be appropnatc to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, (laiin, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Fazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any goverpmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the. Property is necess2ry, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as ioxic-or hazardous qubstzmces by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tosic pefroleum products, toxic
pesticides and herbicides; volatile solvents, materials containing asbestos or formaldehyde, and radiozltive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propiry s located that relate -
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covepant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the naotice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not ‘j

limited to, reasonable attorneys’ fees and costs of title evidence. % z )
R Inilials: y
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" 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall'pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

.~ 24, Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together with this

- Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

Adjustable Rate Rider . [_] Condominium Rider I 1-4 Family Rider
[ ] Graduated Payment Rider (] ptanned Unit Development Rider (] Biweekly Payment Rider
[ Balloon Rider - (] Rate improvement Rider (] Second Home Rider
* [T VA Rider. . Other(s) [specify] * BRROIEIGH XHIEK XANZCT RERICKBRIK

*MORTGAGE INSURANCE RIDER
KP j\ *RIDER TO SECURITY INSTRUMENT

BY SIGNING BELOW, Boriowcy, accepts and agrees to the terms and coyenants contained in this Security Instrument and in
any rider(s) executed by Borrower any, reeorded with it.

. Wimnesses: LKQJ\[

\/uflﬂ, ‘QG(C\ {Seal)
" B , - Janelle Vega -Borrower
(Seal)
, WKEWWXSXHWWmmm&mwa
: D) WRR@SEXEE?HHNEX 1 RTFARXRIGHTR
L (Seal) o~ 4% 7 / C/p/ {Seal)
-Borrower Angel Veg%.' 5 ol /V -Borrower

STATE OF ILLINOIS, - ‘ COOK Couaty ss:
I the undersigned ,Ia Notary Public in and for suid county and state do hereby certify that

mxwwxmm%mﬁ% ANGEL .VEGA "AND 'JANELLE VEGA, HUSBAND AND WIFE

, peisonally known to me to be ine °“*1?prson(s) whose name(s)

) {{;shxx they

signed and delivered the said instrument as %ﬁce and voluntary act, for the uses and purpos.é ruevein set forth.

* Given under my hand and official seal, this 22nd  day of November 2000
My Commission Explres{ 7/ ‘wﬂ@[’ EEHLEIY, % W

z% " COEFICIAL SEAL" Notary Putlic
® " T0oBIL EDWARDS

% Notary Public, State of lifinois
: My Cammr‘ lm Expires 110702 §

e e A Y T
Raprens

. A
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this  22nd day of November, 2000 ,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrowe:'s | Fixed Rate Note
[identify typ< of note, e.g. fixed rate] note (the "Note")to First Home Mortgage Corporation

("Lender”) of the same date and covering the Property
described in the Secutiov Instrument and located at: |
306 East Wayne Place, Wheeling, IL 60090

[Property Address|

The Security Instrument is amended by adding the following at the end of Section 10 (if the Security
Instrument has a form date at the loweraight corner of 3/99 or later) or Section § (if the Security Instrument
has a form date at the lower right corner w13 earlier than 3/99): .

Mortgage Insurance reimburses Lender {or arny entity that purchases the Note) for certain losses it
may mncur if Borrower does not repay the Loan as.agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such Hizisance in force from time to time, and
may enter into agreements with other parties that share or m2iiy their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactory to rae 1101tgage insurer and the other
party (or parties) to these agreements. These agreements may require’the mortgage insurer to make
payments using any source of funds that the mortgage insurer may Yave available (which may
inctude funds obtained from Montgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another nourer;any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direcily er_indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s raviaeats for
Mortgage Insurance, in exchange for sharing or modifying the mortgage < “isarer’s
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nisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
msurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often
termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrwer to any refund.

(B) Any such ugreements will not affect the rights Borrower has - if any - with respect to
the Mortgagz Tnsurance under the Homeowners Protection Act of 1998 or any other
law. These riclics may include the right to receive certain disclosures, to request and
obtain cancellaticn ‘of .the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically,. and/or to receive a refund of any Mortgage Insurance
premiums that were une arned at the time of such cancellation or termination.
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By signing below, Borrower accepts this Mortgage Insurance Rider and agrees that it amends and
supplements the Security Instrument.

(Seal)

JA\ P \/Qﬁu{&, (Seal)

Janelle “ega -Borrower 7 -Borrower
o7

N {Seal) (Seal)
-Borrower -Borrower
(>eal) (Seal)
-Borrow:r _ -Borrower
(Seal) (Seal)
-Borrower -Borrower
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Janelle Vega to First Home Mortgage Corporation November 22, 2000
25. CHANGES IN RIDER - VOID AT HOLDER'S OPTION IF SECURITY INSTRUMENT SOLD

This Rider makes certain changes and additions to the terms of the Security
Instrument (paragraphs 1-24}. Whenever the terms contained in the Security Instrument
differ from the terms of this Rider, the provisions of this Rider shall control.

In the event the Federal Home Loan Mortgage Corporation (FHLMC) or the Federal
National Mortgage Association (FNMA) or any cther entity not affiliated with or owned
or controlled by the Lender buys all or some of the Lender's rights under this Security
Instrument and the Note, then at the option of the new holder of the Security
Instrument and Note, the promises and. agreements set forth in this Rider will no longer
have any force and effecrt.

26. NOTICE.

Lender is not reguired to give me notice prior to taking any action necessary Lo
protect the Property or Lender's rights in the Property or making an inspection of the
property.

27. WRITTEN STATLMFNT OF AMOUNT DUE.

Within ten (1u}) days after Lender asks me in writing, I will give a written,
signed statement of the 4wount that I owe Lender on the Note and Security Instrument
and whether or not I have rights or claims to reduce or not pay the amount Lender says
I owe.

- 28. LEGISLATION AFFECTING LITLD&R'S RIGHTS.

If a change in applicable law would make any provision of the Note or Security
Instrument unenforceable, Lender may require Immediate Payment in Full as that phrase
is defined in Paragraph 31 below.

29. CHANGES IN LAW.

If any new law is passed which reqh;?er Lender to pay a tax or assessment
because it is the holder of the Note and Seclrity Instrument, then Lender may reguest
that I pay it the entire amount I owe. If so reguired by Lender, I agree to pay the
entire amount I owe under the Note and Security Tas:rument within thirty (30) days after
Lender gives me notice of the passage of such a law. ’

3C. VIOLATIONS AFFECTING PROPERTY.

If my use, occupancy or maintenance ©of the property violates any law or rule of
any governmental body, then I agree to correct such vieclatioons within ninety (90) days
after I am notified.

31. DEFAULT.

Paragraph 21 of the Security Instrument is hereby cancelled ‘ancd . the following is
added in its place:

If I fail to keep any promise or agreement made in this
Security Instrument, including the promises to pay when
due any amounts that I owe tc Lender, Lender may, without
notice or demand for payment, require that I immediately
pay the entire amount remaining unpaid under the Note and
Security Instrument, including but not limited to, all
Sums Secured and any and all other amcunts that I may owe
Lender under the Note and this Security Instrument. This
regquirement will be called "Immediate Payment in Full".

If Lender reguires Immediate Payment in Full, I agree to
pay interest on the entire amount remaining unpaid at the
rate specified in the Note, from the date I failed to
keep any promise or agreement made in the Note or in the
Security Instrument. -
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If Lender requires Immediate Payment in Full, Lender may bring a lawsuit to take
away all remaining rights in the Property and tc have the Properxty sold. At this sale,
Lender or another person may acguire the Property. This is known as "foreclosure and

sale". 003‘ HOJ

If a lawsuit is commenced to foreclose this Security Instrument and there 1is a
sale at foreclosure, I agree that the Property may be sold in cone parcel. Lender may
ask an attorney to foreclose the Security Instrument, to collect money I owe under the
Note and Security Instrument, or to enforce any of the promises I have not kept. If
Lender does sgo, it may add all reasonable legal fees, costs, allowances, and
disburgements to the amount I owe Lender, together with interest at the rate specified
in the Note, and all such amounts shall be secured by this Security Instrument. I
agree to pay such amounts whether or not a lawsguit is brought.

33. DISCONTINUANCE OF FORECLOSURE.
Paragraph 18 of the Security Instrument is hereby cancelled.
34. RECEIVER 07 \RENTS/ASSIGNMENT OF RENTS.

If lender sctarts a foreclosure, Lender is entitled to have a Receiver appointed.
Lender may ask ' the court to appoint a Receiver of rents and prefits to maintain and
operate the Property and to cellect rents from any of the tenants on the property.
This action may be taken without any notice te me and without reference to the value of
cthe property. If I occupy.-all or any part of the Property, then the Receiver may
collect a reasonable charge from me for use and occupancy and I hereby agree to make

. such payment to the Receivac. If I fail to make such payment, Lender or Receiver may

sue to collect it and/or to remove me from the Property and if such suit is brought I
agree to pay all of Lender's aud/or Receiver's reasonable legal fees, costs, allowances
and disbursements, plus interest, sag¢ the rate specified in the Note.

I absclutely and unconditionul.y assign and transfer to Lender all the rents and
revenues ("Rents") of the Property, regerdless of to whom the Rents of the Property are
payable. I authorize Lender or Lender'3 agents to collect the Rents, and agree that
each tenant of the property shall pay th¢ Rents to Lender or Lender's agents. However,
I shall receive the Rents until such time s § am in default under this Security
Instrument or the Note. This assignment of -Reats constitutes an absolute assignment
and not an assignment for additional security coly.

35. ADVANCE RENT COLLECTICON.

I will not collect more than one (1) month's f¢nt_in advance from any tenant or
occupant of the Property without Lender's writtent conssint,

36. TRANSFER OF PROPERTY.

If I enter into any contract for the sale of the Propercy or any part of it or
if any stock in a corporation which may own the Property is trangferred, or if there is
a change of any geéneral partner(s) in a partnership which may own the Property, any
such contract or transfer or change shall be deemed a sale or transier under paragraph
17 of the Security Instrument and subject to all of the provisicns of pcaragraph 17.

37. CHANGING THE SECURITY INSTRUMENT.

This Security Instrument may be changed only if Lender and I both giw: our
written consent.

38. LENDER'S RIGHT TO INSURANCE PROCEEDS.

The fourth paragraph of paragraph 5 of the Security Instrument is hereby
cancelled and the following is added in its place:

The amount paid by the insurance company is called
"proceeds." Lender, in its sole discretion, has the
option to (i} use any insurance proceeds to reduce the
amount I owe under the Note and Security Instrument, or
ii} release proceeds to me for use in the repair of the
damaged Property. If any of the proceeds remain after
the amount that I owe to Lender has been paid in full,
the remaining proceeds will be paid tc me.




-

o

3

§S9.'--AGREEMENTS ABOUT C F Q IAI.F Q
The third and fourth paragraphs aragraph 10 of e Security Instrumentg are

hereby cancelled and the following is added in its place:

If all cor any part of the Property is taken, the proceeds

will be used to reduce the amcunt that I owe to Lender

under the Note amd under the Security Instrument unless

Lender and I agree in writing to do otherwise. If any of

the proceeds remain after the amount that I owe to Lender

has been paid in full, the remaining proceeds will be ~ -
paid tc me. If all of the Property is taken, I agree to 009&970“’
pay to Lender the difference between the interest paid

(if any) on the proceeds by the taking authorlty and the

interest stated in the Note.

40. LATE CHARGES.

If Lender receives any monthly payment required by the Note or Security
Ingtrument more than fifteen (15) days from the due date, the Lender may impose a late
charge. This ls¢ce charge will be Five Percent (-5.000% ) of the total monthly
payment, includirg principle, interest, and water, sewer, tax,and insurance escrow. I
will pay this late charge with the next monthly payment. -

41. DISCHARGE OF SFCURITY INSTRUMENT.

The last sentance /of paragraph 22 of the Security Instrument is hereby cancelled
and the following is added /in its place:

I agree to pay Lender's reasonable attorneys' fees for

) the preparation of the-Certificate discharging this

Security Instrument and I will pay all costs of recording
the discharge in the proper ¢fficial records.

42 . BORROWER'S WAIVERS ON NOTE.

I waive my rights to require the Jote Holder (Lendér or anyone who takes the
Note by transfer and is entitled to receive tle Note payments) to do certain things
regarding this Note. Those things are: (A).to-.demand payment of amounts due under the
Note (known as "presentment"); (B) to give ncticzs that amcunts due have not been paid
(known as "notice of dishonor"); and (C) to cbtaisn an official certification of
nonpayment (known as a "protest"). Anyone else (4} who agreeé to keep the promises
made in the Note, or {ii) who agrees to make paymen%ts to the Neote Holder if I fail to
keep my promises under the Note, or (iii) who signs ‘%e Note to transfer it to someone
else (known as "guarantors, sureties and endcorsers"), alsc waives these rights.

43, LENDER'S APPLICATION OF BORROWER'S PAYMENTS.

Paragraph 3 of the Securlty Instrument is hereby cancelied and the follcowing is
added in 1ts place:

Unless the law requires otherwise, Lender will apply each
of my payments under the Note and under Paragraphs 1 and
2 above in the following order and for the following
purposes:

(A) First, to pay late charges due;

({B) Next, to pay prepayment charges due; -

(C) Next, to pay interest then due under the Note;

(D) Next, to pay principle then due under the Note; and

(E) Next, to pay the amounts then due Lender under Paragraph 2 above.

44, OTHER CHARGES.

I agree to pay Lender a reasonable charge for its work in changing its records
caused by any change of ownership of the Property, for any letter I may request from
the Lender showing the amount due on the Note and Security Instrument, or for its
inspection of the property in connection with payment of fire insurance mcney or for
any other document which I may request from the Lender concerning the Note and Security
Instrument or the Property.
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Instrument, I agree that if not pay taxes, assessments, sewer rents, insurance
premiums, costs to protect the value of the Property, maintenance or any other payments
I am required to make, the Lender may pay those charges, without prior notice to me,
although it deoesn't have to do so. If the Lender does pay them, I will repay the
Lender promptly at its request with interest at the rate specified in the Note and all
such sums shall be added to the amount I owe Lender. All such sums specified in
paragraphs 2 and 7 of the Security Instrument and this paragraph 45 shall be secured by
this Security Instrument.

0039703
46 . ONE/TWO FAMILY RESIDENCE.
A. The Property is improved by a one or two family residence or dwelling only.
47, PREPAYMENT
a O\, meN Iayrey Spthek all\or wny rart &f thg amoiynt % ow unr &
cukitd 3 Mme iy loweeyr, \Ix{ I \#o \ke any such prepa \en within \§ne h)
-J.E\e' ne Se r;\ INSErymynt st\\alsol\pay £y Leixied \ ar] ®Rddikidne
: LR ReROenE T e \Bhe\amounty sd Ryeraidy ‘\/ )
48. OWNER OCCUPBZNCY X '\\ ﬁ 0
A (Owner Oz cupied Cne Family Property) Paragraph 6(a) of the Security

Ingtrument is hereby c¢arcelled, and the following is added in its place:

I agree toc occupy /chie Property as my primary residence
for the full term. ¢f the lcan.

By signing below, I agres to all of the terms of this Rider and the attached

Security Instrument. \}X\J(\Q)&&' \(ﬁ




