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200713¢S MULTIFAMILY MORTGAGE, / 7 %/
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT 4
(Security for Construction Loan Agreement)

THIS MORTGAGE (hereit "Tastrument™} is made this hirtdeth dayof.............. i:‘m:m’:z 060,
.. Tony Haney Sr and Virginia Haney his witfe,
........ , DETWern the MOMEABOL/GIARIOE, v aituiiatssr gty trrogtersassoncsssnutmtsstinesantssmurnsisnasensatsoddbisbeinigs
e _ 8183 58 Faritar Chicago t1T{ncde 60820
whose adAress 18 ..o i s e renaarereens TP

(berein "Borrower™), and the Mortgagee, ..?IP.ELITYFBDB!SAVINGSB
....................................... , a ...Cerueration.............. organized and existing under the laws of
THE .UNITED.  STATES..OF . AMERICR, Whose addrisy 5 ..oicviniciiniinninn
54.5.5--“-%;-3%“-.hmo'u-g:l;-g&gga&a.?‘-F‘;--n‘-ggjn‘}h- FESDARLcRaAra bR s badbaNprataiamiRBI LR RO (hcrein"l"mder")‘

WHEREAS, Borrower is indebted to Lender in the princinal sum of .ooooiivivieinnnn

ONE, BUNDRED FIFTY THRER THOUSAND SIX HUNDRSE & 00/100..... Dollars, which indebtedness is
evidenced by Borrower's note dated ..... Nnvemberw,?,zﬂo ....... vors (herein "Note"), providing for

monthly installments of principal end interest, with the balance of in¢ indebtedness, if not sconer paid, due and
paysble on December 1, 2030,

TO SECURE TO LENDER (a) the repayment of the indebtedness evidenced by tie Note, with interest thereon, and
all renewals, extensions and modifications thereof, (b) the repayment of any fifure advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herein “Future Ad>anres™); (c) the performance of
the covenants and agreements of Borrower contained in a Construction Loan Agrzenient between Lender and
Borrower dated ........... [ 75 WO i+ ST , if any, as provided in paragraph 2. nereof; (d) the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the secursty of this Instrament;
and (e) the performance of the covenants end agreements of Borrower herein contsined, Buircwe: does hereby
mortgage, grant, convey and assign 0 Lender the following described propeicy” located in
v GQBE QoUBEY e , State of IMinais:

Lot 229 (except the South 12.15% feet thereof) and all of Lot 230 ia Britigan’s
westfield subdivigion in che Nottheast 1/4 of Section 31, Townghip 38 North,
Range 14, Eagt of the Third Principal Meridian, in Cook County, Illinois.

00X 333-Cm

Permanent Tax Index Mo: 20312220160000

Property Addrens: 8153-55 9 Paulina Chicago Illinois 80620
[LLINOIS-Muitifsmily-1/77-FNMA/FHLMC Unlform Instrurnest  INITIALS /ﬁ‘m_ C366 (page | of 8 pages)
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TOGETHER with al) buildtngs, Inp s e d on Ay .u fore of hereafler vacated afleys
and streets abuming dve property, andigll @@P kS JA%EIG ), o) Qi E prmﬂls water, water cights, and
waler stock appanenant o the property, and all fanves, machinery. cquipiment, engines, bailers, incinervtors, building matcrials, appliances and goods of
every naturs whatsogver now or herenfier located in, of on, or used, or intended to be used In connection with the property, mcluding, b not limited 1o,
those [or the purposes of supplying or distributing heating, cooling, eleciricity, gus, water,'air and light; and all elevators, and related machinery and
equipment, fire prevention and extinguishing apparstus, scourity and access control apparaius, plumbing, bath tubs, water beaters, waler closcts, sinks, ranges,

stoves, refrigeratars, dishwashers, disposals, washers, dryers, swnings, storm windows, storm doors, sereens, blinds, shades, curtains and curtain rods, mimors,
cabincts, panelling, rugs, attached Aoor coverings, furniwure, pietures, anternas, trees and pants, M .viiaieiriianiisririsisiercnrrassmreserinnins,
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YA 00 0 Ve e d b arba bt b i8S h bbb s e rn s e e e e e 5 il of which, including replacements and additions thereto, shall be decmed

(0 be and vemain 3 part of the real property coverad by this [nstrument; and all of the forcgoing, toasther with said property (or the teasehold estate i the
cvent this Instrument is on a Jeasehold) are herein referred & as the “Property”.

Dormower covenants that Botrower is Yawfilly scised of the estate hereby conveyed and has the right to mortgage, gran, convey and assign the Property
{and, if this lnsirument is on a Jeasehold, thar the ground leuse is in full force and effect without medification except as noted above and withont default
on the part of cither lessor or [esses thenzunder), that the Propenty is unengumbered, and that Borrower will warrant and defend generally the iitle 1o the
Property agninst all claims and demands, subjecs (o any easements and rastrictions Jisted in a scheduls of exceptions to coverags in any title insurance policy
Insuring Lender's imterest in the Property,

Uniform Covenants. Borawcer and Lender covenant and agree as follows:

1. PAYMENT OF PRINCiPAL AND INTEREST. Borrgwer shall prompily pay when due the principal oF and interest on the indebtedness evidenced
by the Note, any prepaymet 8723 late charges pravided in the Note and all other sums secured by this 1nstument.

2. FUNDS FOR TAXES, INSUPARNCE AND OTHER CHARGES. Subjcet to applicable law or 1o a written waiver by Lender, Borrower shall pay 1
lender on the day monthly instatinicp’< of principal ot interest are payable under the Note {or on another cuy designated in writing by Lender), untl the
Note i pald in full, a sum (herein “Funds** Saval 1o one-twelfth of (a) the yaarly water and gewer rates mnd taxes snd assessments which may be Jevied op
the Propzrty, (b) the yearly ground rents, tf ray’ (c} the yearly premiom installmencs foe fire and other hayard insurgnes, rent loss insurance and such other
insurance cgvering the Property as Lender mar ccquire pursuant o perageaph 5 hereof, (d) the yearly premium installments for mortgtge insummce, if any,
and (e) if this Instrament is on a leasehold, the yaar'y Dxed rems, if any, under the ground lease, all as reasonably estimated initially and from ame to time
by Lender on the basis of assessments and bills andusscnable estimates thereof, Any waiver by Lender of a requirement thal Borrawer pay such Funds
may be revoked by Lender, in Lender's sole diseretion, at 7y time upon actice in writing to Borrawer, Lender may require Barrower 10 pay to Lender,
in zdvance, such ather Funds for gther taxcs, charges, prediums, assessments and impositions In conaection with Bormower or the Property which Lender
shall reasonably deem necessary to protect Lender's interests (Resgin "Other Impasitions*). Unless otherwise provided by applicahle law, Lender may require
Funds for Other Impositions to be paid by Borrower in a lump suri ov in periodic lostllments, at Lender's opuion.

The Funds shall be held in an institation(s) the deposits or accour s or which are insured or goaranteed by a Federa) or sinie apency (including Lender
If Lender is such an institution). Lender shall apply the Funds to pay said rales s, [axes, assessmenls, insurance premiunts and Other Impositions so long
as Bomrower Is nof in hreach of any covenant or agreement of Borrawer in (5 [nsoument Lender shall make no charge for 20 holding and applying the
Funds, analyzing said sccount or for verlfying and compiling said assessments cid billg, unless Lender pays Barrower inferest, eamnings or profits on the
Funds and applicable 1aw permits Lender to make such a charge. Borcower and Lends: may agres in writing af the Gme ol execulion of this Instrument that
inierest on the Funds shail be paid to Borrower, and unless such agreement is made or e p'aable law requirss interest, eamnings or profits to be paid, Lander
shell not e required to pay Borrower any intcrest, earnings or prafils on the Funds. Lends: .Y give o Bomawer, without charge, an annual accounting
of the Funds in Lender's normal format showing credits and debits to the Funds and the puipose for which each debit to the Funds was made, The Funds
are pledged as addidona) security for the sums secursd by this Insroment,

If the amount of the Funds held by Lender at the time of the ennual acesunting thereof'shall excead the amount deemed necessary by Lender (o provide
for the payment of watcr and scwer rates, taxes, assessments, insurence premiums, rents and Qther (mposidras, 1s they il due, such excess shall b¢ credited
to dorrower on the next monthly instaliment or installmenls of Runds due. If a1 any time the amount of e Fands held by Lender shall be less than the
emount deered necessary by Lender w pay water and sewer rates, taxes, assessments, insurance premiums, rérc and Other Impositions, as they ) due,
Borrawer shall pay to Lender any amount necessary 1o make up the deficiency within thirty days afier notice from Lenucy to Borrower requesting payment
thereaf.

Upon Borrowes's breach of any covenant of agreement of Borrower jn this lnstrument, Lender may apply, in any & suot - nd tn any order as Lender
shall determine in Lender’s sole diseretion, any Funds held by Lender at the time of application (1) t pay rales, rénls, txes, asSessr/er’s, insuramce premiums
and Other [mpositions which ave now or will hereafier beoome due, or (i) 4s a eredit against sums secured by this Instrument. L'par payment in full of all
sums sccurcd by this Instrument, Lender shall promptly refund 1o Borrower sny Funds held by Lender.

3. APPLICATION OF FAYMENTS. Unless epplicable law provides otherwise, all payments roceived by Lender from Borcower unuer ine Naie or this
Tostrument shall be applicd by Lender in the followimg order of priarity: (i) aniounts payshle u Tender hy Boreower under paragraph 2 heseof; (i) interest
paysble on the Note; (iis) principal of the Note; (iv) Interest payable on edvunces madc pursuant to parapraph B hereof, (v) principal of advances made
purswant to paragraph § hereol, (vi) interest payable on any Furure Advence, provided that if more than one Future Advance is outsnding, Lender moy
apply payments received among the amounts of Interest payable on the Futnre Advances in such order as Lender, in Lender's sole disgretion, may delerming:
(vii} principa) of any Future Advance, provided that if more than one Future Advanee i3 owtsianding, Lender may apply payments retetved ameng the
principal balances of the Future Advances in such arder as Lender, in Lender's sole discretion, may determing; and (viii) amy other sums secured by this
Ingtrument in such order as Lender, ar Lender's option, may deteonine; provided, however, that Lender may, at Lender’s option, apply any sums payable
pursuant to paragraph 8 hereofprior to intcrest on and principal of the Note, but such application shall not otherwise affect the order of prigrity of application
specified in this paregraph 3.

4. CHARGES; LIENS. Borrowar shall pay all water and sewer rates, renls, laxes, agsessments, premivms, and Other Impozitions attributable to the
Property at Lender's option in the manaer provided under paragruph 2 hereof of, if not pald In suth manngr, by Bomower making payment, when duc,
directly to the payes thereof, o7 in such other manner as Lender may designate in writing. Borrawer shall promptly furnish to Lender all notices of amounts
due under this paragraph 4, and in the event Borrower shali make payment direcily, Borrower shall ptomplly furnish to Lender receipts evidencing such
Tayments. Borrower shall promptly diseharge any lien which has, or may have, priority over or aquality with, the ien of this Instrument, and Borrower shatl
pay, when due, the claims of all persons supplying Jabor or materials to or w connection with the Property. Without Lender's prior written pemmission,
Borrower shall not allow any lien inferior to this Instrument to be perfected ngainst the Property.
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5. HAZARD INSURANCE. Bo | e ilproseimenls flow exfstif\ orhereafifl ¢ w insured by carriers at all times
satisfactory to Lender againstloss by ’ e withjn the " e", 098 Ao¥ othgr hazards, casuaitics, liabilities and

contingencies as Lender (and, if this lnsrument s on a leasehold, the prouna lease) shall tequire and in such amounts and for such periods as Lender shalt
require. All premiums on insurance policies chall B¢ paid, at Lender's option, in the manner provided under paragraph 2 hereof. or by Bomower making
paymeni, when due, directly to the earrier, or in such other manner as Lender muy designate in writing.

Al intyrance policies and renewals thereof shall be in a fonn acceptable 1o Lender and shall include a standard mortgage clause in favar of and in
form acceptable to Londer, Lender shall have the right o hold the policies, and Borrower shall prompuly fumish to Lender all renewal notices and alt reseipts
of paid premiums. At fcast ihirty days prior to the expiration date of a policy, Bosrower shall deliver (o Leader a renewal policy In form savisfactory o
Lender. If this Insbument ig on 2 leasehold, Borrower shall fumich Lendar a duplicats of all policiee, renewal notices, rencwal policies and receipts of paid
premiums iF, by virtue of the ground lease, the originals thereof may not be supplied by Borrower to Lender.

In the event of 1oss. Borrower shall give Immediate written notice to the insurance arier and to Lender, Borrower hereby avthorizes and empowers
Lender 25 nitorney-in-fact for Borrower to make proof of logs, to adjustand compramise any <|aim under insurance. policics, to appear in and prosecuts any
gction arising from such insuranee policics, to collect and receive Insurtnce proceeds, and to deduet thereffom Lender's expenses mcurred in the collection
of such proceeds; provided however, that nathing contained in tis patagraph § shall require Lander 10 incur any expense or take any action héreunder,
Bosrower farther authorizes Lender, at Lender’s option, (2) 1o hold the balance of such praceeds to be used to reimburse Borroswer for the cost of
reconsiniction or repair of the Property or (b) to apply the balanoe of such procoods to the paymont of the sums sccured by this lnstnemrent, whelzer or nui
then due, in the order of application set forth n paragraph 3 hereol (subject, however, 1o the rights of the lessor under the ground lease if this Instrument
Is on a leasshold).

1f the insurance procecds are held by Lender to reimburse Bomower for the cost of restoration and repair of the Property, the Property shall be restored
to the cquivalent of its ori2in condition or such other condition as Lender may upprove in writing. Lender may, at Lender's option, condition disbursement
of said praceeds on Lenos. s approval of such plans end specificutions of an architect setisBuclory o Lender, contractor's cost estimates, architeet’s
certificates, waivers of liers, ©wam satememts of mechanles and materiastmen and such other evidence of costs, percentage completion of construction,
application of paymens, and s 3¢is”artion of itens as Lender may reasonably require, 1fthe insurndce procesds are applicd to the payment of the sums secured
by this Insmument, any such aprace’on of proceeds to principal shell not extend or postpone the due dates of the monthly installments referred to in
paragraphs 1 and 2 hereof or change o:e amounts of such instatiments, If the Property is sold pursuant o pamagraph 27 hercof or if Lender acquires trle
10 the Praperty, Lender shalt have all or'the rizim, title and interest or Boower in and to any insurance policies and uneamned premiums diercon and in and
to the procecds resulting fram any damage to ihe Property prior to such sale or acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower {2) shall not commit waste or permit impairment or
deterioration of the Praperty, (b) shall not abandor. the P-sperty, (<) shall restore or repair promptly and in o goad and workmanlike manner all or any part
of the Property w the equivalent of jts original conditton, or snch other condition as Lender may approve in writing, in the event of any damage, injury of
loss thereto, whether or not iasurance proceeds arg availab'e to Cover in whale or in part the costs of such restoration or tepair, (d) shall keep the Property,
including improvements, fixtures, equipment, machinery a=d zppliances thereon in good repair and shall replace fixtures, equipment, machinery and
appliances an the Property when nccessary to keep such items in enod repawr, (¢) shall comply with all laws, onlinances, regulations and requirements of
any governmental body applicable to the Property, (f) shall provics f:¢ rofessional managemem of the Proparty by a residential rooral property manager
satisfactory 1o Lender pursuant to a controct apgroved by Lender in wetio g, valess such requirement shall be waived by Lender in writing, (g) shal| generally
operate and maintain the Property in 8 manaer 10 ensure maximum rentals, 7@ () shall give nalice in writing to Lender of and, unless otherwise dirceted
in writing by Lendee, appear in and defend any action or proceeding purport.ng 10 affect the Property, the security of this Instrument or the rishts ot powers
of Lender. Neither Bortower not any teheal or other person shall remove, denolish or aller any improvernent now existing of hereafter erecied o the
Property or any fixture, equipment, muchinery or sppliance in of on the Property cxcr it when incident b the replacement of fixtures, equipment, neachinery
and appliances with iems of like kind.

If this Insirument is on 1 lcascheld, Borrower (i} shall comply with the provisions of Cie Sround lease, (1i) shall give immediate written notice to Leader
of any default by lessor under the pround lease or of uny notice received by Borrower from sy/n-icssor of sny default under the ground lease by Borrpwer,
(iif) shall exercise amy option o renew ar extend the ground lease and pive written confirmation ZicTeof to Lender within thirty days after such option
vecomes exervisable, (iv) shall give immediate written notice to Lender of the cammencemsnl ul w v ienrdin) prrcecdings under the groumd tease by sy
party thereto and, if required by Lender, shall permit Lender as Borrower's atlomey-in-fiet to control and a7 < i Bomower in any such ramedial proccedings
and {v) shall within thirty days afler request by Lender obtin from the Tessor under the ground tease and sty ie Lender the lessor’s estoppel certificate
required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the benefit of all cavens: e sgntaingd in the ground lease, whether
of ol such covenants run with the [nd, but Lender shall have no Uabllity with respect to such covenants nor any oth#® covenants sortained in the ground
legse,

Botrower shall rot surrender the leasehold estate and interests herein conveyed nor terminats or cance the ground lease great ng seid estate and inlerests,
and Borrowar shall not, withour the express written consent of Lender, aller or amcnd said ground Jease. Botrower covenanis. ~id ‘prmes that there shall not
be o merger of the ground lease, or of the Jeasehald estute crented thereby, with the fee estale covered by the ground lease by rcasni vfsaid leasehold estate
or said fee estate, or gny part of cither, coming into comman ownership, unless Lender shall congent In writing (0 such merger; i Forower shall acquire
such fee ssiats, then this Instrument shall simulancausly and without further actlon be spread 50 39 to bocome 3 lien on such fee umare

7. USE OF PROFERTY. Unless required by appliesble law or unless Lender has athérwise agreed in writing, Borrowcer shall not alisiv chanpes in the
use for which all or any part of the Property was intended at the time this Instrument was executed. Borrower shall not injtists or acquiesce in a change in
the zoning classificarion of the Property without Lender's prior written consent.

& PROTECTION OF LENDER'S SECUR)TY. If Borrower fails ip perform the covenants and agrecments contained in this Instruement, or if any setion
or proceeding js commencod which affects the Property or title therefo or the Interest of Lender thertin, including, but not limited to, eminem demain,
insolvency, ¢ods enforcement, or amangements or proteedings involving s bankrupt or decedent, then Lerder atLender's option may make such appearaness,
disburse sucl sums and take such action as Lender deems neoessary, i its sole discredon, to protsst Lender's intercst, including, but rot [imited to, (i)
disbursement of atomey's fees, (i) entry upon the Property 1o make repairs, (i) procurement of sattsfactory insurance as provided in paragraph § hereof,
and (iv) if this Instrument is on a leasehold, exercise of any option 1o renew or extend the ground lease on hehalf of Borrower and the curing of any defilt
of Barower in the terms and condidons of the ground lease.

Any amounts disbursed by Lender pursvant to this puragraph 8, with interest thereon, shall become additional indebtedness of Borrower sesuned by
this Instrument. Unless Borrower and Lender aprec o other temms of payment, suth amounts shall be immediately due and payable and shall bear interest
from the dote of disburscment at the rate stated in the Note unless collection from Borrowar of mlerest at such rate would be contrary t gpplicable law,
in which event such amounts shall bear interest et the bighest rate which may be collectzd from Bemrower under applicable law, Borrower hereby covenants
and ngrees that Lender shall be subrogatsd 10 the lign of any mortgage or ather Hen discharged, in whole or in part, by the indebiednass secured herehy.
Nothing contained n this paragraph 8 shal) require Lender 16 incur any expense or take any efion hereunder,
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. INSPECTION. Lender may mjake Y 1!'!_'!' asunlhmlt Atd insp@@
10. BOOKS AND RECORDS. r nd nfintal il at er' Te below! or such other place as Lender may

Bpprove in writing, complete and acturate books of sceounts and records adequate to reflect comectly the results of the aperation of the Pruperty md copies
of all written contracts, leases and other inswroments which affect the Property. Such books, records, contracts, leases and other instruments shall be gubject
To examination and inspection at any reasensble time by Lender, Upon Lender's request, Borrowsr shall fumish 1o Leader, within one kundred and twenty
days sfter the end of each fiscal year of Borcower. a balance sheet, a staiement of income and expenses of the Property and 2 statcment of chmges in
financial position, each in reasonable detail aad certified by Borrower and, if Lender ghall require, by an Independent certified public accountant. Bormower
shall furnish, together with the forcgoing financial staements and ar any time upon Lender’s request, & fent schedule for the Property, certified by Borrower,
showing the name of cach tenant, amd for cach tenant, the space occupied, the léase cxpiration dule, the remt payable and the rent paid.

11. CONDEMNATION. Borrower shall promptly notify Lendsr of fmy uction or proceeding relating 1o eny condemnation or other taking, whether dirsct
or indirect, of the Property, or part thereof, and Barrower shall appear in and prosecuts any such action or proceeding unless otherwise directed by Lender
in writing. Berrawer authorizes Lender, at Lender's option, 43 attorney-in-foot for Bomower, (o commence, appeas m aml prosecute, in Lender's of
Borrower’s name, any action or proceeding relating 0 tny condemnation or other wmking of the Property, whether dieest or indirect, and 1o setile or
compromise any claim in connection with such condemmation or other tuking. The procesds of any award, payment or claim for damages, dimet or
conseguential, in conmection with any condemnation or other taking, whether direct or indirect, of the Property, or part thereod, or fbr conveyances in lieu
of condemnation, are hereby assigned to and shall be prid to Lender subject, if thig Instrument ia on = Icasehold, (o the rights of lessor under the pround
lease.

Bomower authorizes Lender i apply such awatds, payments, proceeds or demnges, after the deduction of Lender’s expenses incurred in the collection
of such amounts, st Lender's option, 1o restoration or repair of te Property or 1o peyment of the sums seoured by this Instrument, whether or not then duc,
in the order of applicatiow. <et forth in paragraph 3 hereof, with the balance, if eny, to Bomower. Unless Borrower and Lender otherwisc egres in writing,
any application of preséads to principal shall not extend or postpane the duc date of the monthly installments referred to in paragraphs 1 and 2 hercof o
change the amount of such 7.isiallments. Borrower agrees In execute such farther evidence ol nssignmeat of any awards, proceeds, damages or elaims arising
in connection with such cond.em ation or taking as Lender may require,

12. BORROWER AND LIEN 0" RELEASED. From time 19 time, Lender may, a1 Lendec’s option, without giving notice t or ebaining the consent
of Barrower, Borower’s successors ot a'signs o of any junior lienholder o guarantors, withoul Viability on Lender's part and notwithstanding Borrower s
breach of any covenant or agreement o Bo “ower in this Instrument, extond the time tor payment of said indebtedness or any part thereof, reducs the
payments thereon, release anyone lisble or an of said indebtzdness, aceept a renewal notc or motes therefor, modify Uie terms and time of payment of said
indebicdness, release from the lica of this Tesuument any partof the Property, take or release other or additionsl security, reconvey any part of the Propenty,
cansent o any map of plan of the Propenty, conse/ Lo 'th--granting of any easement, Join in any exiension or subordination agreemeny, and agree in writing
with Berrower to maodify the rate of interest or peric/ of amonization of the Note or change the amount of the monthly installments payable thereunder.
Any attions taken by Lender pursuant (o the terms of thir parairaph 12 shall not ifect the ebligation of Borrower or Baower’s successors or nssigns to
Py the sums secured by this Instrument and to observe the =nver=nts of Borrower contained heretn, shall nol affect the gugranty of any person, comparation,
parttership ar other entity for payment of the indettedness secircs heseby, gnd shall not affect the lien or priority of llen hereof on the Property. Borrower
shall pay Lender o reasonablc service charge, together with such (itle inzarance premiums and atomey’s f2es a9 may be incurred ot Lender’s option, for
any such actlon if taken at Borrower's roquest.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbescance oy Leader in exercising any right ot cemedy hereumder, or otherwise afforded
by applicable law, shall not be a walver of or preclude the exercise of any i sht or twmedy. The acceptance of Lender of payment of any sum secured by
this lnsgument afier the duc date of such payment shall not be a waiver of Lencer' rsht to cither require prompi payment when due of all other sums so
securcd or to declare o default for failure to make prompt payment The procurerant 4 insuranca or the payment of taxes oF other liens or charges by
Lender shall not be 8 waiver of Lender's right 1o accelernte the maturicy of the indebieries, secured by this Insrument, nor shall Lendsr's receipt of any
awards, praceeds or darages under paregraphs § and 11 hereof operame 1o cure or waive Barowar's default in paymemt of sums securcd by this Lastnement.

4. ESTQPPEL CERTIFICATE. Bomowcr shall within ten days of a written request-Ziom Lender fumish Tender with 2 writen statcment, duly
acknowledged, sevting forth the sums secured by this Insmument and uny right of set-off, countercla’m or ather defense which exists against such sums and
the obligations of this Msvrument

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Tnstrument is latended 1o be v, srcueity agreement pursuant to the Uniform
Corumercial Code for any of the fiems specified above as part of the Property which, under applicable law, Znav-oe subject to 1 seewrity interest pursuant
(o the Uniform Commercial Cede, and Borrower hereby grants Lender & securily interest in said items. Borrower ay rees that Lander may file this Lnstrumen,
or a reproduction thereof, in the real estate records or other approprisle index, as 3 flaancing staement for any of (4 items specified sbove s part of the
Property. Any reproduction of this Instrument of of any other seourity agresment ot financing statement shal] be sufficiesa s 2 financing statement. In
addition, Borrower agrees 1o cxccurte and deliver to Lender, upon Lender's request, any Bnancing statements, as well us exee sions  renewals and smendments
thereof, and reproductions of this Instrument in such form oy Lender may require 1o perfect a security Interest with respect 10 said teriis. Bomrower shall pay
all costs of filing such financing statements and any exfensionk, rencwals, smendments und reteascs thercof, and shall pay all reatsie e osts and CXpenses
of any record scarches for fnancing statements Lender may reasanably require. Without the prior written consent of Lender, Bommo ver shall not orcate or
suffer 1o be created pursuant to the Unifarm Commercial Code any other security interest in $2id items, including replacements and addi wa+ thereto. Upon
Borrower's breach of any covenant or agreement of Barrower contained In this Instrument, ineluding the covemants 16 pay when duc &) sums secured by
this Insbument, Lender shall have the remedies of o secured party wnder the Uniform Commercisl Code and, at Lender's aption, may also invoke the
remedies provided in paragraph 27 of this Insument as 16 such items. It exercising any of said remedies, Lender may proceed apaingt the items of real
property and any iicms of persanal property spacified above as part of the Property sepurately or together and in any order whatsoever, without in any way
affecting the availability of Lender's remedics under the Uniform Commeteial Code or of the romedies provided in paragraph 27 of this Instument.

16, LEASES OF THE PROFERTY. As used in this paragraph 16, the word “lease” shall mean "sublcase” if this Instrument is on a leasehold. Borrower
shal] comply with and abserve Borrawer's ohligations as landlord under all teases of the Property or any part thereof. Borrewsr will not lease uny portion
of the Property for non-residential use except with the prior written appraval of Lendce, Borrower, ot Lender's request, shall fumish Lender with executed
copies of all leases now existing or horeafler made of all ar any parl of the Property, and oll leases now or hereafier entered into will be in form and
substance subject (o the opproval of Lender. All leases of the Property shall Specifically provide that such lenses an; subordinate to this Instrument; that the
tenant aworas (o Lender, such attomment to bo effective upon Lender’s acquisition of title to the Property; that the tenant aprees to execute such further
cvidences of attomment as Lender may from time 1o time request; that the attamment of the tenant shall ot be termingted by forcelosure; and that Lender
may, at Lender’s option, accapt or reject such atternments, Borrower shull not, withour Lantler’s written consent, ex¢cute, modify, sumender or terminate,
cither orally or in writing, any lease now existing or hereufter made of a0 or any part of the Praperty providing for a term of thres years er mérs, permit
an assignment or sublease of such a lease without Lender's wrinen consent, or Tequest or consent Io the subordination of any lease of all or any part of the
Property to mny lien subordinate 1o this Tnsrument. If Borrower becomes awars that any tenant proposes Lo de, or is doing, any act o thing which may pive
Fise to any right of set-off agalnst rent, Borrower shall {D) take such steps a3 shall be reasanably eulculated to prevent the accrual of any right to a set-ff
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against rent, (ii) aotify Lender thereof a it idEETols /57 () Vinidlzn da { , Regbfiburse the renant who shall kave
acquired such right & set-off or take 0 * ; EClvandis gt-off 7¢ thatjrents thereafter due sha)) eontinue
lo be payable without set-off or deduction.

Upon Lender's request, Bormower shill assign to Lender, by writien instument satisfactory w0 Lender, all leases now existing or hereafier mads of all
or any part of the Froperty and all securiey deposics made by tenants in connection with such lcases of the Property. Upon assignment by Borrower to Lendee
of any Jeases of the Property, Lender shall have a!l of the rights and powers possessed by Borrower prior to such assignment and Lender shall have the right
to modify, extend or tenminate such existing leases and to execute new leasey, in Lender’s sole discretion.

17. REMEDIES CUMULATIVE Each remedy provided in this Instrument is distint and cumulative to al) other rights or remedies under this [nstument
or offorded by law or equity, and may be exercised concurrently, independently, or successively, in any order whatsoever.

18. ACCELERATION IN CASE OF IORROWER'S INSOLVENCY. If Borrower shall voluntarily file a petition under the Federal Bankiupicy Act,
as such Act may from time to time be amendtd, or under any similar or successor Federa] statute relating to bankmpicy, insaiveney, mmangements or
reorganizations, of under any statc bankruptcy of insalvency act, or file an answer in an involuntary procceding admitting tnsolvency or inability 1o pay debts,
or if Bacrawer shall fait o obtain & vacation of stay of involuntary proccedings brought for the reorganization, dissolution ot Tiquidation of Barrower, or
il Bommower shall be adjudged a bankrupt, or if a rustee o receiver shall be appolnted for Borrower or Borrower's praperty, or if the Property shall become
subject 1o the jurisdiction of a Federal bankruptcy count or similar state court, or if Borrower shall make an assignment for the benefit of Borrower's creditors,
or if there is an attachment, execution or other judicial seizure of any portion of Borrower’s assets and such seizure is not discharged within ten days, then
Lender may, at Lendzr's option, declare all of the surms sceured by this Instrument to he immediatcly due snd payable withaut prior notice (o Borrower,
and Lender may invoke any remedies permitied by paragraph 27 of this fnstrument, Any atiomey’s fees and ather expenses incurred by Lender in connettion
with Borrower's bankrupte:: or any of the other aforesald evenis shall be additional indebtedness of Botrower seeured by this Instrumtent pursuant to
paragraph § hereof.

19. TRANSFERS OF THL FROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer af () £, or any
part of the Property, or sny in:erat ihercin, or (i) beneficial interests in Borrower (if Borrawer is not a natural person of persons but is a eorporation,
partnership, trust or other legal enticy). ender may, at Lendet's option, declars atl ofthe sums secured by this Instrument to be Immedistely due and payable,
and Lender may invoke any remedies pucnitied by paragraph 27 of this Instrument. This option shall ot apply in case of

() transfers by devise or descent o7 by op/éation of law upon the dearh of a joint tenant or o partner;

{b) sales or wansfers when the wransferce s c.editworthiness and mansgement ability are safisfactory to Lander and the wransferes has executed, prior w©
the sale or wansfer, 2 writizn assumpiion agreement containing such lenms a5 Lender may require, including, if required by Lender, an increase i
the rale of intersst pavable under the Nots;

{c) the grant of a leasshold intcrest in w part of the Propeny of three yewrs or less (or such longer lease term as Lender may permit by prior written
approval) not containing en option to purchase {exc/pt any interest in the pround lcase, if tis Insrument is on a leaschold);

() sales or ransfers of beneficial interests tn Borrower pru--ide that such sales or transfers, ogether with any prior sales or transfers afbeneficial interests
in Borrower, but excluding sales or tansfers under subparagrahs (a) and (b) abave, do not result in more than 49% of the beneficial mierests in
Borrgwer having boen 30ld or mansferred sincs commenco.2nt of amortization of the Note; and

(e) sales ar transfers of fixturcs or any persanal property pursuamt 10 nc first paragraph of paagraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be give s in i other manner, (a) any notice to Borrower provided for in this Instrument
or in the Note shall be given by mailing such notice by cortified mail addressu 17" Somower 5t Borower's address stated below or a1 such other address
& Borrower may designate by notice to Lender as provided herein, and (b) sny natie o Lender shall be given by certificd mail, retm receipt requested,
to Lender’s address stated hercin ar 1o such other address s Lander may designae Ly 7otize to Borrower as provided herein, Any notice provided for in
this Tnstrument or In tfe Note shall be deemed to have been given to Borrower or Lencér v/acs given in the manncr designated herein.

1, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILYTY; AGE'{T5; CAPTIONS. The covenants and agreements herein
contained shall bind, and the rights hereunder shutl imore to, the respective successers and essizns o2 conder avd Bomrower, subject 10 the provisions of
paragraph 19 hereaf. All tovenants und agrecments of Bormower shall be joint and several, In exercisii'e any r'ahts hereunder ar taking mny actions provided
for herein, Lender may act through its employecs, agents or independent contraetors es authorized by Lesaes-The captions and headings of the paragraphs
of this Instrument are for convenience anly and are not to be used to interpret or define the provisions hevec..

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of (0 anafanily instrament combings uniform
covenanis for nztiomal wse and non-uniform covenants with fimired variations by jurisdiction 1o constitute & uniform secur Gy instrument cavering real property
and relased fixtures and personal property. This Instrurnent shall be governcd by the law of the jurisdiction i which 2.e Pronerty is located. In the cvent
thet any provision of this Instument or the Note conflicts with applicable law, such conflicr shall not affeer other provigior's of & is Instrument or the Notc
which can be given effect without the conflicting provisions, and to this cnd the provisions of this Instrument and the Nots ¢ Zwxiaed (o be severnble.
In the event that any applicable law limiting the amount of intcrest or other charges permitied to be collected from Barrawer is intem.rersd 5o that any charee
provided for in dris Instrument or In the Note, whethér considered separately of tagethar with other charges levied in connection wif'l th's Instrumnent and
the Note, violates such 1aw, and Borrower is entitted (o the benefit of such faw, such charge is hersby reduced to the extem necessaiy /o ¢liminate such
violation. The amounts, if any, previowsly paid to Lender in excess of the ampunts payable to Lender pursuant 1o such charges = reduced-shall be applied
by Lender o reduce the principal of the indebtedness evidenced by the Note, For the purpose of determining whether any applicable Law limiting the amount
of interest ar other charges pormitted 10 be collected from Borrowsr has been violated, all indzbtedness which is seoursd by \his Instrument or evidenced
by the Note and which constitites Interest, as well as all other charges levied in connection with such indebrcdness whick constitute interest, shall b¢ deemed
1o be alocared and spread over the stated term of the Note. Unloss otherwise required by applicable law, such altocation and spreadieg shatl be effected in
such a manner that the rate of interest computed thereby is uniform taoughout the stited tenn of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Barmower hereby waives the Fight t assert any statuts of limitafions a5 a bar o the enforcement of F
the: licn of this Insument of to any action brought to enforce the Note or any other obligation secured by thig Tngtnment, |

M. WAIVER OF MARSHALLING. Natwithstanding the exlstence of sny other cecurity intsrests In the Property held by Lender or by any other party,

Lender shall have the right 1o determine the order in which any or ol of the Property shall be subjecied 1o the remedies provided hercin, Leader shafl have

the righv 1o determine the order In which any or all portions of the indebtedness ecured horchy are satisfed from the proceeds realized upon the exercise

of the remedies provided herein. Borrower, any party who consents to this Instrument and any party who now or hereafier atyuires A scourily interest in ,
the Property and who has actual or sanstructive notice hereof herely waives any and all right 1 require the marshalling of assets in connection with the

exercise of any of the ramedies permittad by applicable law or providad herein,

00970968
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25, CONSTRUCTION LOAN PROVIEI S i ithfbe JJoven i onstruction Loan Agreement, if
any, which is hereby incorporated by re @’}"A hmm@ %I to the Construction Loan
Apgreemeitt shall be indebtedness of Bomower securéd by this Instrument, and such advances may be obligatary as provided in the Constructon Loan
Agreement, All surs disbursed by Lender priot to completion of dw improvemenms to protect the scourity of this Instrument up w the principal amoutt of
the Note shall be treated as dishbursements pursuant 1o the Construclisn Loan Agreement AN such sums shall bear interest from the date of disbursement
at the rate stated in the Notc, unless collection fram Barrower of interest at such rat2 would bo contracy to opplicable law in which event such amounts shil
bear interest i the highest rate which may be collected from Borrower under appliceble law ond shall be paynble upon notice fram Lander 1o Borrower
requesting payment therefor. '

From time to timc as Lender deems necessary 10 prowect Lander's interests, Boorower shafl, upon request of Lender, executs and deliver to Lender,
in such fortm as Lender shall direct, assigaments oF any and all righu or claims which relate to the construction of the Property and which Bormower may
have against any party supplying or who has supplied labot, materials or services in connestion with construction of the Property, In case of breath by
Borrower of the ¢ovenants and conditions of the Construction Loan Agreement, Lender, at Lender's gption, with or without entry upon the Property, (i) may
invike any of the rights ot remedies provided in the Construction Loan Agreement, (ii) may accelerate the sums sacured by this Instument amd invaks these
remedies provided in paragraph 27 hereof. or (iii) may do both, If, after the commencement of amortization of the Note, the Note and this Instrument arc
sold by Lender, from and after such sale the Construction Loan Agreement shall caase to be a pant of this Instrument and Borrower shal) not assert any right
of set-0fF, counlerelaim or other claim or defense arising out of of in connention with the Construction Loan Agreement against the obligations of the Note
and this [nstrumen.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECETVER; LENDER [N FOSSESSION, A$ part of the consideration for the indebtedness
evidenced by the Note, Borrowsr hereby absslutely and unconditionally assigns and transfers to Lender all the rents and revenues of the Praperty, including
these now dute, past due ur o beécome dug by virmue of any (ease or other agreement for the ocoupuncy or use of al] or any pant of the Property, regardless
of 1 whom the rents and vivenues of the Property are payable, Borrowcr hereby authorizes Lender or Lender's agents o collect the aforesaid rents and
revenues and hereby directr car® enant of the Property to pay such renis to Lender or Lender’s ogents; provided, however, that prior o wrillen notice given
by Lender W Borrower of the arerch by Baauower of any covenant of agreemeni of Borrower in this Instrument, Bomower shall collect and receive all rems
and revenues of the Property a8 Zusv4 for the benefit of Lender and Bomrower, to apply the rents and rovonoes so collected to the sums securcd by this
Instrurent in the order provided in yas 7aph 3 hereof with the balance, so long as no such breach hos occwred, to the account of Borrower, it being
intended by Borrower and Lender that th ass stiment of rents constitules an absoluse assignment and not an assignmen for additional scoority only. Upon
delivery of written nobice by Lender 6 Bor owar af the breach by Borrower of any covenent or sgrecment of Borrower in this Instrument, and without the
necassity of Lender entering upon and taking und maintaining full control of (he Property in person, by agent or by a coun-agpoimted receiver, Lender shali
immediatcly be cntitled to possession of al) rents and re4nues of the Propery a5 specified in this paragraph 26 ns the same become duc and payahle,
including but not limited to renty ten due and unpar. ind ull such rents shall Immediately upon delivery of such natice be held by Borrower as trustes for
the benefit of Lender only; provided, however, that the wrirzn ne tice by Lander to Borrower of the beeach by Borrower shall contain o statement that Lender
cxcrcises its rights to such rents. Borrower agrees that conunencing upon elivery of such writtsn nolice of Borrower’s breach by Lender 1o Bomower, ¢ach
tenant of the Propenty shall make such rents payable to and pay sue's rents 1o Lender or Lender's agents an Lender’s writien demand 1o each tenant therefor,
delivered 1o each tenant personally, by mail or by delivering such dims'id %o cach rental unit, without uny ligbility on the part of said 1&nant to inquire further
as to the exisicnee of a default by Pormower,

Botrower hereby covenants that Borrower his nob executed any prior arsigninent of said rents, that Borrower hes not pevformed, and will not perform,
any acts or has not éxcouted, and will not execule, any instnment which waeld, prevent Lender fram exercising [ rights under this paragraph 26, and thal
at the time of execution of Lhis Tnsrument there has been no anlicipation or preptynrart of any of the rents of the Propetty for more then two months prioe
w the duc dates of such rems. Bowrower covenants that Borrower will not hereafter collzet or accept payment of any seats of the Property more dhan two
months prior to the due dates of sueh rents. Bomower further covenants that Borrower wiil ¢ iecute and deliver ko [ender such fusther assignnents of rents
aund revenues of the Property as Lender may {rorn time to time request.

Upon Bomower’s breach of any covenant or agreement of Borrower in this Instrument, Lzader mox-in person, by agentor by & court-appomted receiver,
regardless of the adequacy of Lander's security, enter upon and @ke and maintain full control of 'n¢ Priperty in arder ¢ perform afl acts necessary and
appropriate for the operation and maintenance thereof ineluding, but pot limited to, the execulion, cymseliation or modlfication of leases, the collection of
all rents and revenues of the Property, the making of repairs 1o the Property and the exccution oF teemicaila of contracts providing for the management
or mamienance of the Property, all on such tenms as are deemed best to protect the security of this Insruraent. in the event Lender elects 1o seek the
sppointment of a recsiver for the Property upon Borrower's breach of any covenant or agreement of Borrower in'd 18 IRstrument. Borrower herehy expressly ‘
consents to the appointment of such recciver. Lender or the receiver shall be entitied 10 reccive a reasonable fee for'so managing the Property. |

All rents and revenues collected subscquent to delivery of written notice by Lender to Borrower of the breach b, Borower of any covenant or
agreement of Bormwer in this Instrument shall Y applied first o the cosis, if any, of taking control of and managing e bvorr.tvond colleaing the rents,
including, but not limited (o, atinmey’s fees, recelvar's fess, premivms on receiver's bonds, costs of repairs to Lhe Property, proriar.s oo insarance pelicies,
taxes, asscssments and other charges on the Property, and the costs of discharging any obligation or Jisbility of Borrower as lessor or lar3'ord of the Property
ond then to the sums sgcured by this Instrument. Lender ar the recaiver shall have access to the books and records used in the opes Son.and maintenance
of the Property and shall be liable to sccount only for those rents actually received. Lender shatl not be liable to Borrower, anyone claimb:« wader or through
Borrower or anyone having an interest in the Property by reason of anythiny done or left undone by Lender undsr this paragraph 26.

If the rents of he Property arc not sufficient ta meel the costs, if any, of taking control of and managing the Propeity and collectiog the rents, any
funds expended by Lender for such purposes shall become indebledness of Borrower 1o Lender secured by this Instrument pursuant to paragraph 8 hereof.
Unless Lender and Bomrower agree in writing to other terms of payment, such smounts shall be payable upon notiee from Lender o Borrower requesting
payment thereof and shall bear inerest from the date of digbursement at the race stated in the Note unless payment of interest ai such rate wovld be eantrary
to applicable Jaw, in which event such amounts shall bear intzrest ot the highest rate which may be collected from Borrower eader applicable law,

Any entering wpon and wking and maintaining of contrgl of the Property by Lander or the recciver and any application of rents as provided herein
shall not cure or waive any defanl hereunder or imvalidate any other right or remedy of Lender under applicable law or provided herein. This assignmemnt
of rents of the Property shall terminate at such time a8 this Instrument ceases Lo secure indebtedness held by Lender.

Nop-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

?7. ACCELERATION; REMEDIES. Upoa Botrower's breach of any covenant ot agreement of Borrower in this Instrument, including, but not limited
10, the covenants to pay when duc any aums secured by thls Instrament, Lender at Lender’s aplion may declare all of the sums secured by this Instrument
lo be immediately due and payable without furthar demand and may foreclose this Instrament by judi¢ia! proceeding end may inveke my other remedies
permivted by applicable law or provided herein. Lender shall be cotitled to coilect all cosis and expenscs incumed in pursuing such remedies, including, but
nat limited to, attomey’s [ees, costs of documentary evideace, abstracts and Gitle reports.
00970968 j
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28, RELEASE Upon payment of gl sumg s ! s ase th oll pay Lender’s reasonable costs
incurred ln releasing this Tnstnonen N pT( :1

8. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestzad exemption in the Property. If Barmower is a
corporation, Borrower hereby waives all right of redemption on behalf of Bottower &nd on behalf of oll other persons acquiring any interexr ar tile in the
Property subsequent ta the date of this Instrument, except decree or judgment creditors of Borower.

30. FUTURE ADVANCES. Upon request of Bormower, Lender, at Lender's option so long a¢ this Instrument secures indebtedness held by Lender, may
make Futore Advances to Borrower. Such Future Advances, with interest thercon, shall be secured by this Instrument when cvidenced by promissory notes
siating that said notey are secored hereby. At no time shell the principal amount.of the indebtedness secured by this Instrament, not inchading sums advanced

in secordance herewith 10 protect the security of thie Instrument, exceed the ariginal amount of the Note (US §...... A53.600.00......00hinennn )
plus the gdditional sum of US §.NCR® e RPN

IN WITNESS WHEREQF, Borrawer has executed this Instrument or has caused the same to be executed by its representatives
thereunto duly authorized.

ony ey Br

"""’"""""""""\" """""""" AR R RN R Y ¥ AR LEZENN] llill'lll--\lllltllIvrlllilnl'l‘ IIIIIIIIIIIIIIIIIIIIIII PRI PA RN bR
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Borrower's Address:
------------- BlB3A55 . PAULLIBH «csvvrverrrnrirrrrsernineirs e

Chicago Illinoim 60620
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E ACKNOWLEDGMENT

STATE OF ILLmNOIS, ........ PR e sty aaesa ey COURLY 3
The forepoing instrument was acknowledged before e this .. ... Srerrerein ke R R e ety et b beanrneaen s s rbd vas nen en
(date)
by --------------- AARELR L L LR Y YT I R R NN Y Thay rrarina Abrdvonnrs e Of

(person acknowledping) (office)

L IR Y P R bbEr e 5@arrreacensiias harrsrerna A e N AR A rane st e aans corpotation, on behalf
(name of corpsration) (state)
of the esrporntion,

My Commission Expies: e et et s rr e e [P e

STATE aF lumors, /... .70 0 Y/ Woke. County ss:
I b e /&’W
) LR XRRY XY

....... Oty P erenn e gns v heen e see gty Trn A MDAy Public in and fop<aid coun and state, do hereby cortify that

LERT O LA R TR L YN T Y TR Ty *y

personally known to me 1o be the sume petsor(s) whoge nameais} ..W snbscw,the faregolnp instrument, appeared befors me this day in

person, and acknowledged that .53 Q%signed ! detivered the said instrument as .7, ...... ersaveenna free and voluntary ect, for the uses and

purposes therein set forth,
2 D0 &
Given under my hand and official sesl, this 3'/72'“ -, day of W

My Cammission Expites: corvecorarneditorion g%, U

SYATE OF [LLINOIS, uvveeuensiss, RIS sovsannn e County s _
The foregoing instrument was acknowledged befare mathis ... e aeaa, N Prverveniiniesaiee N L, 2B
(date)
by Niddvrannsarsanyarihrnnas PRk rsei s rnean s T A RO A AU hansens teeray genemlparme Cn behalf of

(person acknowlcdging)

LR L T T PY PR P (LT T R TR RN T T TUIN tebtresaniraaaains ,alimi‘[ﬂd deﬂﬁhip.
(oame of pantnership)

My Commission Expires; FHesitieet e netstsnanaessnsmanmssrransofhordlo i reenssstennsnrrn s
Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINOIS, .ovvvvncenvnneneennens,s R, vesr County ss:
The forsgoing instrumentwas acknowledged before methis ......... e B
(date) I
BY virennrenanin " trey cevenss T T T T T T U P erverrenens OF !
(name of officer) {office) |
...... T b e e b bbb s et B s r T e b b e e st b bs b vanrn s es et benvasvornrensosss corporarion, ;
{name of cerporation) (staic)

general partner on bERBEOT .vvve s ivsrienrnrennns. Vevirerereenias e, e rreeniasens S vaerr e everrrre » & limited parmerzhip. ‘
(nane of parmership)
My Commission Expires: P et ee s iaa e b e beaerammaant e s veerrerenamanes N
Notary Public
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  30th  day of November , 4000 .
and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Securty
Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower") 10 secure Bomower’s

Adjusmble Rate Note (the "Note") 1o
Fidelity Federal Savings Bank

5455 W. Relmont Ave.
Chicago, IL 60641

(the "Lender™ 67 the same date and covering the property described in the Security Instrument and located at
8153-553 8 Faulina Chicago Illinois 60620

{Property Address]

THIS NOTE CONT4™S PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAVNENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IN TYE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. Ip-aldition (o the covenants and agreememts made in the Security
Instrument, Borrower and L ender funher ~ovenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMFAT CHANGES

The Nale provides for an inifial interest rate of B.875 %. The Note provides for changes in
the interest rate and the momthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CPANGES

(A) Change Dates

The interest rate I will pay may change on the first day of ~, December , 4003  and
on that day every 36th month thareafler, Each date on‘wiuch my interest rate could change is called 1
"Change Date."

(B) The Index

Beginning with the first Change Date, my intetest rate will be based oi-ar index. The "Index” is:
The weakly average yileld on United States Treaaury
pecurities adjusted to a conctant maturity of tkrec
yoars, as made available by the Federal Reserve Be agd.
The most recent Index Bigurc available as of the date: [x] 45 days O )
before each Change Date is called the "Cuarrent Index.”
If the Index is no Jonger available, the Note Holder will choose a new index that is base von comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
| Refore each Change Datz, the Note Holder will calculate my new interest rate by adding
E THREE AND ONE-RALF percentage poini(s) ( 31.500 %) to the Cament Index.
| The Note Holder will then round the result of this addition to the (XNearest [ Next Highest (] Next Lowest
; one-aighth percent ( 0.125 %). Subject to the Timils
.f stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expecied 10 owe at the Change Date in full on the Magurity Date at my new interest rate
in substantially equal payments, The result of this calculation will be the new amount of my monthly payment

{D) Limits on Interest Rate Changes

(Piease check appropriate boxes; if no box is checked, there will be no maxinuam limis on changes.)

(1) There will be no maximum limit on inferest rate changes.
(2 The interest rale [ am required o pay ar the first Change Date will not be greater than

% or less than %.
[X] (3) My interest rate will never be increased o decreased on any single Change Date by more than
two percentage poink(s) ( 2.000 %) from
the r= of interest [ have been paying for ihe preceding period.
(4) My interest rate will never be greater than 14.875 %. which is calied the
"Maxiavzi: Rate.”
(E) Effective Zo%¢ of Changes

My new interest tuf: will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on tic Zuzt monthly paymeant date after the Change Date until the amount of my monthly
payment changes again.
(F) Notice of Changes
The Note Halder will deliver or.n:4i to me a notice of any changes in my interest fate and the smount of oy
monthly payment before the effective date wi any change. The notice will include information required by law to be
given me and also the title and telephone numher of a person who will answer any question I may have regardmg
the notice,
B. TRANSFER OF THE PROPERTY OR A RFVEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is ainended (0 read as follows:
Transfer of the Property or a Beneficia) Interest o Borrower. If all or any part of the Property or any
ingerest in it is sold or transferred (or if 2 beneficial intercs: i Rorrower is sold or ransterred and Borrower is not a
natural person) without Lender’s peior wrilten cansent, Lenc= may, at its option, require immediate payment in full
of all sums secured by this Secunity Insorument. However, thiz anuea shall not be exercised by Lender if exercise is J
prohibited by federal law as of the date of this Security Instrumesit, Yender also shall not excrcise (his option if: (a) |
Borrower causes o be submitted to Lender information required by "erder to eveluate the intended transferee as if ;-
4 nicw loan were being made o the transferee; and (b) Lender reasonsbiy determines that Lender’s security will not !
be impaired by the loan assumption and that the risk of a breach of any covinant or agreement in (his Security |
Instrument is acceptable 1o Lender.
To the extent permitied by applicable Jaw, Lender may charge a reasonzdl= fee as a condition to Lender's
consent 1o the loan assumption. Lender also may require the transferee to sign ri 27sumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and ag.e amcots made in the Note and .
in this Security Instrument. Barrower will continue to be obligaled under the Note and this Security Instrument
unless Lender releases Bowrower in writing.
If Lender exercises the option Lo require immediate payment in full, Lender shall give Brrmwer notice of !
acceleration, The notice shall provide a periad of not less than 30 days from the date the nuars s delivered or
mailed within which Barrower must pay all sums secured by this Security Insrument. If Borrower a0’ to pay these
sums prior to the expiration of this %eriod‘ Lender may invoke any remedies permified by this Secur'cy insorument
without further notice ar demand on Borrower. '
R Ei'fi SIGNING BELOW, Bomower accepts and agrees (o the terms and covenants contained in this Adjustable
aw er.

sea) X Vﬂ}w{iwf) /—LZM (Seal)

Tony Ha Er -Borrower / Vi rgiﬁia Haney - Borrower
(Seal) (Scal)
= Bomower - Borrower
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