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This Assignment of Rents prepared oy:
ALLEGIANCE COMMUNITY BANK
8001 W, 183RD STREET
TINLEY FARK, IL 60477

ASSIGNMENT CF RENTS

THIS ASSIGNMENT OF RENTS dated November 7, 2000, is 'nzde and executed between GEORGE LAGIOS
and DEMETRA LAGIOS (referred to below as "Grantor”) and ALLER!ANCE Community Bank, whose address
is 8001 W. 183rd Street, Tinley Park, IL 60477 {referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, graitz a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in anc o the Rents from the following
described Property located in COOK County, State of lllinois:

LOTS 1,2,3 AND 4 (EXCEPT THAT PART OF SAID LOTS TAKEN FOR NCARTi{ ADA STREET) IN THE
SUBDIVISION BY JANE R. STOW (LATE JANE RATTRAY) ADMINISTRATIX CF HE ESTATE OF DAVID
RATTRAY, DECEASED, OF PART OF LOT 3, IN THE CIRCUIT COURT PARTITION ZF THE SOUTH WEST
QUARTER OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE . THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 158 N. ADA STREET, CHICAGO, IL 60607. The
Property tax identification number is 17-08-324-012-000. *

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
iabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, absolute or contingent, liquidated or uniiquidated and whether Borrower may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether
the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT;\
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ASSIGNMENT OF REN
(Continued) Page 3

agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

—

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requiremeiv to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shali bave performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act-ui thing.

APPLICATION OF RENTS. ‘A" costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lende: may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the arjiication of any and all Rents received by it; however, any such Rents received

by Lender which are not applied fo 5ush costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignrient, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all & ‘na Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assigament, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction i this Assignment and suitable statements of termination- of

any financing statement on file evidencing Lender's sesurty interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is maze by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and ther<arter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any smilar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any juagment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's propzrty, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (inclut'ing without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement ctithis Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may we notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing/the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent &s.ir that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree; o'der, settiement
or compromise relating to the Indebtedness or to this Assignment.

S 576

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be cbligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C}
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
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Default Under Other Lien Documents. A default cccurs under any other mortgage, deed of trust or security
agreement covering all or any portion of the Property.

Judgment. Unless adequately covered by insurance in the opinion of Lender, the entry of a final judgment
for the payment of money involving more than ten thousand dollars ($10,000.00) against Borrower or Grantor
and the failure by Borrower or Grantor to discharge the same, or cause it to be discharged, or bonded off to
Lender's satisfaction, within thirty (30) days from the date of the order, decree or process under which or
pursuant to which such judgment was entered.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

7635

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor, or any other
guarantor, engarsar, surety, or accommodation party of any of the Indebtedness or any Guarantor, or any
other guarantor, «endorser, surety, or accommodation party dies or becomes incompetent, or revokes or
disputes the validiiv_«f. or liability under, any Guaranty of the Indebtedness. In the event of a death, Lender,
at its option, may, kit.shall not be required to, permit the Guarantor's estate to assume unconditionally the
obligations arising under tive-quaranty in @ manner satisfactory to Lender, and, in doing so, cure any Event of
Default.

Adverse Change. A material a¢verse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performarice-of the Indebtedness is impaired.

HSS

Insecurity. Lender in good faith believes iiself insecure.

Cure Provisions. If any default, other thaii 4 default in payment is curable and if Grantor has not been given
a notice of a breach of the same provision ot-in‘=-Assignment within the preceding twelve (12) months, it may
be cured (and no event of default will have occurred} if Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the de.ault within ten (10) days; or (2) if the cure requires more
than ten (10) days, immediately initiates steps which L2ner deems in Lender's sole discretion to be sufficient
to cure the default and thereafter continues and comple‘es all reasonable and necessary steps sufficient to
produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrense of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following righ’s and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option withcut (1otice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor,.to/(?ke possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the nst proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender st.all have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. [r the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.
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provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or
of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Non-Liability of Lender. The relationship between Borrower and Grantor and Lender created by this
Assignment is strictly a debtor and creditor relationship and not fiduciary in nature, nor is the relationship to
be construed as creating any partnership or joint venture between Lender and Borrower and Grantor.

‘Borrower and-‘arantor are exercising Borrower's and Grantor's own judgement with respect to Borrower's

and Grantor's busiiiess. All information supplied to Lender is for Lender’s protection only and no other party
is entitled to rely On such information. There is no duty for Lender to review, inspect, supervise or inform
Borrower and Grarior of any matter with respect to Borrower's and Grantor's business. Lender and
Borrower and Grantor intepd that Lender may reasonably rely on all information supplied by Borrower and
Grantor to Lender, togethér «ith all representations and warranties given by Borrower and Grantor to Lender,
without investigation or corfiination by Lender and that any investigation or failure to investigate will not
diminish Lender’s right to so rely.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when-actually received by telefacsimile {unless otherwise required by law),
when deposited with a nationally recognized-cvernight courier, or, it mailed, when deposited in the United
States mail, as first class, certified or registeret! mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any party may change its address for notices under this Assignment by
giving formal written notice to the other parties, specitving that the purpose of the notice is to change the
party’s address. For notice purposes, Grantor agress to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required Ly.iaw, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given o all Grantors.

Powers of Attorney. The various agencies and powers-ai attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be ravoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shall not maka the offending provisicn illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise ieruired by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect e legality, validity
or enforceability of any other provision of this Assignment.

Sole Discretion of Lender. Whenever Lender's consent or approval is required under this Assignment, the
decision as to whether or not to consent or approve shall be in the sole and exclusive discretion of Lender
and Lender’s decision shall be final and conclusive.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the Tright to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.




- {INOFFICIAL COPYP05 ry ¢

Aunaas ‘isnuy Jo speep ‘sabebuow ‘sjuswesibe Ajunoss ‘senuelend ‘syuswsslbe |eluswuUoIIAUG ‘Siuawaaibe
ueo| ‘sjuswaelfie 1psso ‘sejou Alossiwoid ||B uesw ,SIUSWNO0Q POJedY, SPIOM Byl Spuswnooq polejey

‘JuswuBissy sil) Jo uonoas Juswubissy, ayy Uy paguasap
se Ausdoiq 8yl |le 0] pue ul jsaisul pue apn ‘bl sJolueln Jo |l sueaw Auadold, piom oyl Auadoid

"1seseiul pue {ediound spnjoul sjuswAed “pred 184 10U 188l8jUl panidoe e pue [ediouud (e o}
aQ |M pUR ‘G00Z ‘g Joquieoag uo enp eq |im juswihed [euly S 8mou0og ‘JBY) J8YE Yuow ydea o Aep swes
8y} uo anp ale sjustuAed Jusnbasgns |[e pue ‘100z ‘2 Aenuer anp s Juawded 1siy sJamollog ‘08 /8E'88GS
e palewnss juswded jse| Jenfalul auo pue yoee B5°00£'GH Jo swswded Jenbal g5 ul :a|npayos
juswied BuIMmo||o) 8U1 yIm BoUBPIOdSE Ul pell 8q O} 81 810N 8Ul U0 SjuswAied °2,000'6 S! 910N 8y} uc ajel
1s19)uUl 9y Juswaalbe Jo ejou Aossiword syy 10 suolnyisqnNs pue ‘jo suonepiosuod ‘jo sBupueuys) ‘o
suoneaIPOW ‘J0 SUOISUBIXS ‘J0 S|emaual [[B yum Jayiefio) ‘Jepus 0] Jemoliog wol) 00'000°629$ JO Junowe

ledisuud jeuibue sy ul ‘000z '/ J2qWLAON pelep elou Alossiwoid ay) suesw 9JON, PJom BYl °ION

*sUBISSP-DUR $10$$829NS S “Yueg ANUNWWO) JINYIDI TV Sueaw ,Japus, pJom syl “Jopual

‘Juswubissy siy
Ul papinosd SB SIUNOLIR.USNS U 1sasalul yum Jaylebo) ‘awubissy sy Jepun suonebiigo sJojuels) 80i0jus
o] JapusT Aq paunour sesusdxe Jo suonebiqo sJojueiey ebleyosip 0} Jepus AQ peoueape 10 pepuadxs
sjunowe Aue pue SjuswWwnaoQ paleley J0 SJ0N 8y} J0o) SUOINIISQNS PUB JO SUCIEPIOSUCD ‘JO SUOIIEIIIPOW
‘J0 SUOISU9IX? ‘J0 S[emaual jiT yum sayebol ‘sluswnoog pejeley Jo 810N 8yl Jepun ajqeded sssuadxe
pue SjS00 ‘Sunowe Jayio pue ‘jagiavai ‘lediouud je suesw ,SSeupelqepul, PIom 8yl "ssaupalqspul

"910N 8y} Jo ued Jo (e jo AluelenB e voenw inoyum Buipnjaut ‘Japua 0} Aued UCHBROWILOISE 10 ‘A1BIns
Jesiopus ‘oesend seyio Aue 10 ‘Jojueieniyiwol) AluelenBb auy suesw ,Ajuerent, piom 8yl Ajuesensy

-Aued ueyppowwosoe Jo ‘Alains YojuelenB Aue Jo siOjeASILILIPE pue
siojnoexe ‘sealejuasaldal [euosiad ‘suey ‘subiss? ‘s10$S800NS §,J0JUBIY) ‘BSED YIBS Ul ‘pUB 'SSBuUpaIgepu)
ay) 10 e Jo Aue jo Aued uonepowwodde 1o ‘Ajains ojue.enf Aue sueaw Jojuelenty, pIOM 8y ‘IOjUBIENY

'SOIO\%‘I YH13W3Qd pue SOIDVYT 3OH03D eM/e SOIDVT 'L ACHOID sueaw ORI, plom 8] “lojuely

) JuswuBISSY SIYL JO UOIDAS JNBJop BUl Ul JUS'UUIISSY SIUI Ul YUOJ 18S JNejap JO SIUBA3 ay)
j0 Aue Algesbueyoisiul pue ‘AjoA09]|00 ‘AllBNpIAIpUl UBSW MRSy JO JX9AT, SPJOM 8] ‘YNejaq Jo JUsA]

" INeJa(, PelI} UOROBS 8u} Ul JuswuBISSY Sy} U yUoj 1S Jinejaq &i; sdeaw linefsq, piom eyl “inejsq

‘uoljesodio sioulj|| ue ‘ANYAHOD 3DVSNYS NMOHD pue
SOIDY1 YH1IW3A -SOIDY1 IDHOI3D BAfe SOIDY] "L 3DHOID suesw Jer0.i0g, piom 8Yy) “lamoilog

"aLN-O1 BLUN WOJ) Sjusy JO
BwWuUBISSY Siy} 0] PAYIBYE SOINPBYIS PuE SHGIYXS (|8 Yim Jayabio) ‘awn 0} swily WO PAUINOW IO papusie
aq Aew sjuay Jo Jewubissy siy) se ‘sjuay Jo Juswubissy siy) suesw juswubissy, piom e} - “Juawubissy

18P0 [BI2ISUWILLIOY) WL 8U) Ul swis) yons o) painguie sbuiuesw sy aney neys juswubissy
SIY) Ul pBulsp 8sIMIBYI0 10U Sulle) pue spIopy "alinbal Aew 1xa1uod ey se ‘Jeinbuls sy} epnjiuivleys [einid ayy
pue ‘reinid au) epnjoul jeys /enBuis ey ul pesn Swie) pue SpIoAL 'BOLIBWY JO $81BIS pPaNUn ay) jo Asuow |nime
Ul SJUNOWE UBBW [[BYS SUNOWE JE||Op 0} Sesusiedl e ‘Aieljuod ey} 0} perels Ajeooads sseun uewubissy
sIy} ul pasn uaym sBuiueaw Bumo||0) 8y} 9ABY [jBYS SWJa} pue spiom paziendes Bumoyo) ayl 'SNOILLINIA3A

"INJWNDISSY SIHL 40 31vd 3HL OL INJINDISANS ALHId0Hd 3HL OL JTLIL HO NI LS3HALNI ANY
ONIHINDOY 'HOLINVYHD 4O SHOLIA3HD LNIWOANM Ld30X3 ‘NOSHId AHIAI ANV HOVI 40 47vH3E
NO ANV 47vH3d SHOLINVYHD NO IHNSOIDIHOL 40 INIFWDANC HO H3AHO ANV H3ANN VS WOHS
NOILAW3AA3IH 40 SLHOIH TV ANY ANY SIAIVM AG3HIH HOLNVHD ‘INJWNDISSY SIHL NI Q3NIVINOD

AHYHLINOD 3HL OL SNOISIACHd FHL 40 ANY DNIONV.LISHLIMION ‘NOILdNIQ3YH 40 1HODIH 40 HIAIVM

"usluBISsy SIy) AQ peindas s$saupa)qapul |8 0] SB SIoul) Jo 81B)S 8} jo Sme| uonduwaxs pesjsawoy
syl Jo seuaq pue siybl 2 SeAlRmM pue sesesjes Agaisy JOjUBID ‘NOILJWAX3 AVILSIWOH 40 HIAIVM

g obed (penupuo))
SIN3H 40 LNIANWNDISSY




~

, UNOFEFICIAL CORSPTI093 s s -

J ASSIGNMENT OF RENTS
/’ ' (Continued) Page 9

,'deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under

. any and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,

/ bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the

Property, and other payments and benefits derived or to be derived from such leases of every kind and

nature, whether due now or later, including without limitation Grantor's right to enforce such leases and to
receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON NOVEMBER 7, 2000.

~

/S5 TES T

GRANTOR:

I o

GEORGE T. LAGIOS alk/a CEORGE LAGIOS, Individually

xDZW’/?ﬁ%M

DEMETRA LAGIOS, Indivi

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
)} 88
COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personally appeared GEORGE T. LAGIOS a/k/a GEORGE
LAGIOS and DEMETRA LAGIOS, to me known to be the individuals described in_u4rd who executed the
Assignment of Rents, and acknowledged that they signed the Assignment as their free apd voluntary act and
deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this ﬂ’/ day of W“ , 20 00

By / M Residing at W

Notary Public in and for the State of WM
My commission expires [ / 3{/ / da2

“OFFICIAL SEAL
DANNY J. KARALIS
Notary Public, State of illinois
My Commission Expires 1/31/2002 4
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