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THIS MORTGAGE ("Securily Instrument") is given on November 22, 2000 . The mortgagor is
DAVID R. WILSON and CYNT/iTA WILSON, HUSBAND AND WIFE
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("Borrower"). This Security Instrument is given to Morigage Electronic Registration Systems, Inc. ("MERS"), (solely as ;;
nominee for Lender, as hereinafter defined, and Lender’s suCcessors and assigns), as beneficiary. MERS is organized and ;.

existing under the laws of Delaware, and has an address and televheae number of P.O. Box 2026, Flint, MI 48501-2026, tel. ch-f
(888) 679-MERS. =

OAK FUNDING LLC

("Lender”) is organized and existing under the laws of THE UNITED STATES OF AM:ZRICA , and has an
address of 1000 JORIE BLVD SUITE 36, OAKBROOK, IL 60523

- Borrower (wes Lender the principal sum of
One Hundred Nine Thousand One Hundred and no/100

Dollars (U.S. $ 13¢.100.00 ).
This debt is evidenced by Borrower’s note dated thé same date as this Security Instrument ("Ncte">; which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on December 1, 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements urgler this
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days<roi the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Pighi to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security fustmument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rciristatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due vader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defavlt of any other covenants‘or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atto.meys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noté ¢r a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tc Berrower. A sale may result in a change in the entity (known’
as the "Loan Servicer") that collects monthly payments due under tos'Note-and this Security Instrument. There also may be one,
or more changes of the Loan Servicer unrelated to a sale of the Note. If (nere is a change of the Loan Servicer, Borrower will be" .«
given written notice of the change in accordance with paragraph 14 abov< and azplicable law. The notice will state the name and:7;’
address of the new Loan Servicer and the address to which payments should be rade. The notice will also‘contain any othel:‘xf
information required by applicable law. -

T

20. Hazardous Substances. Borrower shall not cause or permit the presence,/uss, disposal, storage, or release of any...
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shaly 1ot apply to the presence, use, or.J
storage on the Property of small quantities of Hazardous Substances that are generally recognized ‘o be appropriate to normal ey
residential uses and to maintenance of the Property. oo

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic or other action by any {"™=
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Fnvironmental Law w «
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaiory authority, that &
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

L) D
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this 22nd day of November, 2000 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Ieed (the "Security Instrument”) of the same date givenr by the undersigned {("Borrower") to
secure Sorrower’s  FHLMC ALT 97 Fixed 30 Year
[identify type of note, .g. fixed rate] note (the “Note") to JAK FUNDING LLC

("Lender”} of the same date and covering the Property
described in the Securizy Jnstrument and located at:

2726 N. 73RD AVENUE UNIT # G,ELMWOOD PARK,IL 60707
[Property Address]

The Security Instrument is amend:d by adding the following at the end of Section 10 (if the Security
Instrument has a form date at the lower right comer of 3/99 or later) or Section 8 (if the Security
Instrument has a form date at the lower rigtht cemer that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or any >ntity that purchases the Note) for certain losses
it may incur if Borrower does not repay tie Joan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such‘ipsurance in force from time to time, and
may enter into agreements with other parties that share i modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfictory to the mortgage insurer and
the other party (or parties) to these agreements. These agreemeutz may require the mortgage
insurer to make payments using any source of funds that the meignge insurer may have
available (which may include funds obtained from Mortgage Insurance piciniums),

As a result of these agreements, Lender, any purchaser of the Note, anotkeiinsurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive fdirectly or
indirectly) amounts that derive from {or might be characterized as) a portion of Zerrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage incurer’s

C20WILSON,D 5299436 0

Multistate Mortgage Insurance Rider-Single Family-Fannie Mae Uniform Instrument

G 11R (0004) Form 3360 A/
Page 1 of 3 Mwmoo  Initial: .
VMP MORTGAGE FORMS - (8001527-7291
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By signing below, Borrower accepts this Mortgage Insurance Rider and agrees that it amends and

supplements the Security Instrument.

e

D VID R/ WILSON

CZ20WTLSON, D
@D, 118 (0004)

/ s on -

(Seal)
-Borrower CYN A WI LSON -Borrower
(Seal) (Seal)
-Borrower -Borrower
(3eal) (Seal)
-Bomrow zr -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
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CONDOMINIUM RIDER

AP# C20WILSON,D LN# 5299436
THIS CONDOMINIUM RIDER is made this 22nd day of November :
2000, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrowsr" ) to secure Borrower’s Note to JAK FUNDING LLC

(the
"Lender™) of the same rate and covering the Property described in the Security Instrument and located at:

2726 N. 73R AVENUE UNIT # G, ELMWOOD PARK.IL 60707

[Property Address]

The Property includes a unit in, tog:ther with an undivided interest in the common elements of, a
condominium project known as:

[Name of Cndoninium Project]
2726 N. 73RG- AVE/ONE
(the "Condominium Project”). If the owners associatior or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to properiy for the benefit or use of its members or
sharehelders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the cov:nanis. and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foilows:

A. Condominium Obligations. Borrower shall perform all of Borrgwar's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documens™ aze the: {i} Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iil) vode of regulations; and
(iv) other equivalent documents, Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Properly is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In t”e event of a distribution of hazard insurance proceeds in licu of restoration or repair following a
loss to the Praperty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assignsa and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excesspid 1o Borrower.

C. Public/tizotity Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Associatiur. maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lepucr.

D. Condemnation. ‘(b2 proceeds of any award or claim for damages, direct or consequential,
payable te Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unitior,0f the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall bs paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument a. pr<vided in Uniform Covenant 10.

E. Lender’s Prior Consent. Rorrzwer shall not, except after notice to Lender and with Lender's
prior written consent, either partition o1 svadivide the Property or consent to:

(i) the abandonment or termin(itica 4f the Condominium Project, except for abandonment or
termination reguired by law in the case of su';iantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

(ii) any amendment to any provision f the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional managemenia:d assumption of self-management of the Owners
Association; or

(iv} any action which would have the effect of ren<esing the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender!

F. Remedies. If Borrower does not pay condominium ducs and.assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph = shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower awd  Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursemin: at the Note and\shall be
payable, with interest, upon notice from Lender to Borrower requesting payriep:, Qﬁ ? ) “/
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