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RESTRICTIVE COVENANT
LIMITING FLOOR AREA RATIO FOR
401 - 405 W. SUPERIOR ST., CHICAGO

This Restrictive Covenznt is made and entered into as of December 13, 2000 by Stage6 |
PropHERties, LLC, an Illinois limited liability company hereinafter referred to as “Stage6”, LaSalle
National Bank, not individually, but &5 Vrustee under a Trust Agreement dated September 7, 1988
and known as Trust No. 113471 (hercinofier referred to as “LaSalle), Center Development
Corporation, an Illinois business corporation hersinafter referred to as “CDC”, and Kari Fox.

RECITAL S

A. Stage6 is the record owner of property in the City of Chicago commonly known as 405
W. Supertor St., which property is legally described as:

Lots 3, 4 and 5 in Block 7 in Higgins Law and Conpeny’s Addition
to Chicago, in Section 9, Township 39 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illinois

and is hereinafter referred to as the “Stage6 Property™.

B. LaSalle is the record owner of property in the City of Chicago commonly kinéwn as 401
W. Superior St., which property is legally described as:

Lots I and 2 in Block 7 in Higgins Law and Company’s Addition to
Chicago, in Section 9, Township 39 North, Range 14, East of the
Third Principal Meridian, in Cook County, [ilinois

and is hereinafter referred to as the “LaSalle Property”. The LaSalle Property is east of and adjacent
to the Stage6 Property.

C. CDC is the sole beneficial owner of the LaSalle Property.
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D. Kari Fox is the record owner of residential property located at 411 West Ontario, Unit
No. 103, in the City of Chicago, which is legally described on Exhibit A attached hereto, and is
hereinafter referred to as the “Condo”. The Condo is in the vicinity of the Stage6 Property and the
LaSalle Property, and may be impacted by their development. Kari Fox is concerned about the
development of the Stage6 Property and the LaSalle Property.

E. Pursuant to an Application filed August 15, 2000, Stage6 and CDC jointly petitioned the
City of Chicago for an Amendment to the Chicago Zoning Ordinance which would classify the
Stageb Property and the LaSalle Property as C3-6 Commercial - Manufacturing District (hereinafter,
NC3_6”).

F. Ir_censultation with the Department of Planning and Development of the City of Chicago,
Stage6, CDC and Kari Fox have determined and agreed that a limitation on the bulk of future
structures on the 5tage6 Property and the LaSalle Property is appropriate and beneficial to those
properties and to'tixc River North area.

NOW, THEREFO®L, in consideration of the classification of the Stage6 Property and CDC
Property as C3-6, Stage6, CU'C. ] aSalle and Kari Fox hereby covenant and agree as follows:

1. Restrictive Covenant. Stage6, LaSalle and CDC covenant to Kari Fox that any buildings
hereafter constructed on the Stage6 Prepcity and the LaSalle Property shall not have a Floor Area
Ratio, as that term is defined in the Cinzego Zoning Ordinance (Title 17, Section 3.2 of the
Municipal Code of Chicago), which exceeds 7.7 tor so long as the Stage6 Property and the LaSalle
Property are classified C3-6.

2. Successors. The foregoing covenant shall rap vith the land of the Stage6 Property and
the LaSalle Property, and shall be binding on Stage6, LaSalle; CDC and their successors in title to
the Stage6 Property and the LaSalle Property, on all tenants ani levsees of the Stage6 Property and
the LaSalle Property, and on all beneficial owners of the Stage6 Frozerty and the LaSalle Property.

3. Enforcement; Indemnity. Kari Fox and her successors in fitle to the Condo have all
lawful authority to enforce the foregoing covenant by a proceeding in equity.commenced in the Cook
County Circuit Court, If Kari Fox (or any of her successors) is successful in an enforcement
proceeding, the owners of the Stage6 Property and the LaSalle Property at <n< time of such
proceeding shall reimburse Kari Fox (or her successor in title) its reasonable costs of enforcement,
including attorneys fees. The owners of the Stage6 Property and the LaSalle Preperty shall
indemnify and defend Kari Fox against any third party claim for failure to enforce the foregoing
covenant.

4. Amendment. The covenants and agreements herein contained shall not be amended or
released by any party hereto or their successor unless a written, recorded instrument stating such
amendment or release is duly approved and executed by all of the other parties hereto or their
successors, and notice and a copy thereof is given to the Zoning Administrator and Department of
Planning & Development (Zoning Division) of the City of Chicago.
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5. Term. The covenants and agreements herein contained shall be valid and binding for a
period of forty (40) years, such term ending December 13, 2040. Thereafter, said covenants and
agreements shall be of no force or effect.

IN WITNESS HEREOF, Stage6, LaSalle, CDC and Kari Fox have caused this document to
be executed by their duly authorized officers as the date first above written.

STAGE6 PROPHERTIES, LLC Q‘uﬂ( -

Mefhber v Membef—-‘/

LASALLE NATICIAL BANK, AS TRUSTEE FOR TRUST NO. 113471 a"antperSOnaw

Axasiation nof reguired Dy
By: a&m thJ.!m fﬂ“ AltestiaSoite Bank National Associafion

Secretary

Byiaws

Attest:

/

TPresident

This mebrument is executed by LASAIYE SANK National Assockation. not
peisonuit: ut salely as Trustes, as aforesaid, in the exercise of the power

KA and au*ior’y conferred upon and vesied in it as such Trisstee. Afl the tarms,
RIFOX provisiens, stipulstions, covenants and conditions to be perfarmza By

LASALLE BANK Watiooal Association ere undartaken by i solery az Trusise

‘ as srorssaid, ana oot indvinualy enc alf etmeineat hereln mads ars mads

i on inforraation and beliziand are to be construde accordingly, and no per-

. M /M sonal liability shall be asserts o7 be enforceabls against LASALLE BANK
i 7

National Association by riesuinoof any of the terms, provisicns,
stipulations covenants andfor siatem zats contained in this instrument
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NOTARY CERTIFICATES

(0873503

Stage6 PropHERties, L1.C

State of Illinois )
County of Cook ) SS

The undersigned Notary Public in and for the County and State aforesaid does hereby certify
that Shewi . J Mazjy and - <, ; , personally known to me to be
the persons whose names are subscribed to the foregoing Restrictive Covenant as Members of Stage6
PropHERties, LLC, acknowledged that they signed the said instrument as their free and voluntary
act, and as the free and voluntary act of Stage6 PropHERties, LLC for the uses and purposes therein

set forth.

(SEAL)
LaSalle National Bank
State of [llinois )

County of Cook ) S8

The undersigned Notary Public in and for the County and State aforesaid does hereby certify

that RETAA. EDWARNS and — / , personally kn wws_lf_l to me to be
the persons whose names are subscribed to the foregoing Reswrictive Covenantas_Qf( e President
and Secretary of LaSalle National Bank, ackncwledged that they signed the said

instrument as their free and voluntary act, and as the free and voluiitary act of LaSalle National Bank,
not individually but as Trustee under a Trust Agreement dated Septe:nbar 7, 1988 and known as
Trust No. 113471 for the uses and purposes therein set forth.

Given under my hand and notarial seal this ¢tw _ day of Qecember, 2000,

N&tary Public t 5—
(SEAL)  §™nannresscnmanmn
y
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) NOTARY PUBLIC STATE OF ILLINOIS
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Center Development Corporation

(00973503
State of Illinois )

County of Cook ) SS |

The undergigned Notary Public jn and for the County and State aforesaid does hereby certify
that < Ebl‘. Z}jﬁlﬁgm and Mm, personally known to me to be
the persons whose names are subscribed to the foregoing Restrictive Covenant as President and
Secretary of Center Development Corporation, acknowledged that they signed the said instrument

as their free and voluntary act, and as the free and voluntary act of Center Development Corporation
for the uses and purposes therein set forth.

Givzn under my hand and notarial seal this

(SEAL)

Kari Fox

State of Illinois )}
County of Cook }SS

The undersigned Notary Public in and forthe County and State aforesaid does hereby certify
that Kari Fox, personally known to me to be the person whose name is subscribed to the foregoing
Restrictive Covenant, acknowledged that she signed the s2'd instrument as her free and voluntary
act for the uses and purposes therein set forth.

Given under my hand and notarial seal this day o

b

gjtawfpublic
OFFICIAL SEAL “.é

; ecember, 2000.

(SEAL)
VERLYN STUCKEY STRONG
& ROTARY PUBLIC, 8T
MY COMMISSION EXPE IO oS
AAAAAI,
Doc ID: 185173-2
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EXHIBIT A v )973503

(Legal Description):

UNIT NUMBER 103 IN ONTARIO STREET LOFTS CONDOMINIUM, AS
PELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF BLOCK 4 IN ASSESSOR’S DIVISION OF THE KINGSBURY TRACT IN
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9 TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF
CONDOMINIUM-RECORDED AS DOCUMENT NUMBER 94827240 TOGETHER WITH
ITS UNDIVILLT )PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINCLS,

PARCEL 2: THE EXCLUSIVE.RIGHT TO THE USE OF 39, A LIMITED COMMON
ELEMENT AS DELINEATED/ON_THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECCRDED AS DOCUMENT 94827940,

Pt
Permanent Real Estate Index Number: 94827940( Recordad; b&% l '7"00\ -120 ~ 005 -0600

1700~ 130-006
Address of Real Estate: 411 West Ontario, Unit No. 103, Chicage; Hiinois 60677

Doc ID: 1B6201-1




