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LOAN NO, 3080103 MORTGAGE
THIS MORTGAGE ("Security Instrument”) is'gives on  NOVEMBER 15, 2000 . The morngagor is
SYLVESTER EDWARDS AND LORRAINE ZEDWARDS, HUSBAND AND WIFE
(“Borrower").
This Security Instrument is given to
HOMEOWNERS LOAN CORP.,
A DELAWARE CORPORATION ‘ '
which is organized and existing under the laws of DELAWARE , and whose address 15
4501 CIRCLE 75 PARKWAY, SUITE Fe300
ATLANTA, GA 30333 ("Lender").

Borrower owes Lender the principal sum of TWENTY - THREE THOUSANOD. RIGHTY AND 00/100

‘ Dollars<(1.S. $ 23,080.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instiamzat ("Note™), which provides for
monthly payments, with the full debr, if not paid earlier, due and payable on NOVE*BER 20, 2015 . This
Security Instrument secures to Lender: () the repayment of e debt evidenced by thc Note, vith interest, and all renewals,
extensions and modifications of the Note: (b) the payment of ail other sums, with interest, advarces under paragraph 7 to
protect the security of this Security Instrurment; and (c) the performance of Borrower's covenants ap4 zgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage. grant and ‘copvey to Lender the
following described property located in COCK County, Illinois:
SFE ATTACHED EXHIBIT "A"
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which has the address of 6748 SOUTH PERRY AVENUE, CHICAGO
[Street] [City)

Minois 60621 ("Property Address");
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and al) easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for epcumbrances of record
Borrower warrants and will defend generally the Gite lo the Property against all claims and demands, subject fo any
encumbrances of rezord.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenaats with
limited variations by juisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANNTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips! #id Interest; Prepayment and Late Charges. Borrower shall prompdy pay when due the
principal of and interest on the d:of evidenced by the Note and any prepayment and late charges due under the Note.

1. Funds for Taxes and Insurance. Subject 10 applicable law or [0 a wriren waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments wre/dr:c under the Note, uptil the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priorizy.over this Securf;y {nstrument s a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearl§§ hazard or property insurance premiums; (d) yearly flood
ingurance premiums, if any; (e) yearly mortgage ‘nsurance premiums, if any; and (f) any sums payable by Borrower te
Lender, in accordance with the provisions of paragrayb 8, in ljen of the payment of morigage insurance premiums, These
items are called "Escrow Items * Lender may, at any < ne, coll ct and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally related mongage loan mey reghire for Borrower's escrow account under the federal Real
Estate Semlement Procedures Act of 1974 as amended frem rime to time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. 1f.59; Lender may, at any lime, collect and hold Funds in an
amount not 1o exceed the lesser amount. Lender may estimate (e rmount of Funds due on the basis of current dala and
reasonable estirmates of expendinures of future Escrow Items or otherwse n accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home I s Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Borrower for holding and applying flie Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interes( Cn) the Funds and applicable law permils
Lender to make such a charge. However, Lender may require Borrower to pay & %o¢ {ime charge for an independent real
estate tax reporting service used by Lender in connéttion with rhis loan, unless applicatle law provides otherwise. Unless an
agreement is made or applicable law requires inlerest to be paid, Lender shall not be reqiured to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interer. shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing cisdits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additicas! security for all sums
secured by this Security Instrument, ‘

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lence: shall account to
Borrower for the excess Funds in accordance with the requirements of applicable iaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Jtems when due, Lender may so notify Borrower in writing, and, io
such case Borrower shall pay to Lender the amount necessary [0 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds beld by Lender at the time of acquisition or sale as a credif against the sums
secured by this Security Instrument, :

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs ! and 2 shall be epplied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note, '

g
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: 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may artain priority over this Security Instrument, and leasehold payments or ground rents, if any. Bormmower shall pay
; these objigarions in the manner provided in pacagraph 2, or if not paid in that roanner, Borrower shall pay them on tme
directly [0 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragrsph. 1f Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts cvidencing the
payrenls.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptsble to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the
; lien to this Security Instruroent. If Lender determines that any part of the Property is subject 10 2 lien which may attain
| priority over this-Seciurity Instrument. Lender may give Borrower a Dotice identifying the lien. Borrower shall satisfy the
lien or take one or meie of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against/.oss hy fire, hazards included within the term vaxtended coverage” and any other hazards, including
floods or flooding, for whith-L=nder requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier praviding the jnsurance shall be chosen by Borrower subject to Lepder's
approval which shall not be unreas szibly withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to pruuat | ender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and 1 newals. If Leader requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the-cvzus of loss, Borrower shatl give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made piomptly by Borrower.

Unless Lender and Borrower otherwise agree in waring, insurance proceeds shall be applied to restoration or repair of
; the Property damaged, if the restoration or repair is ‘ecoromically feasible and Lender's security is not lessened. If the
: restoration or repair is not economically feasible or Lencer's security would be lessened, the mnsurance proceeds shall be
' applied to the sams secured by this Security Instrument, whéther or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 d>ys a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance pre.ee is. Lender may use the proceeds to repair or restore
the Property or to pay sums securcd by this Security Instrument, whither or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower ctherwise agree in writing, &ny applicatitm ol proceeds 1o principal shall not extend or
postpone the due date of the monthly pzyments referred 1o in paragraphs 1 ana.2 ot change the amount of the payments. If
under paragraph 21 the Property is acquired Dy Lender, Borrower's right to any.Uir2rance policies and proceeds resulting
. from darage to the Property prior to the scquisition shall pass to Lender to the exters o¢ the sums secured by this Security
i Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: gor-swer's Loan Application;
y Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal réside ics, within sixty days after
the execution of this Security Instrument and shall contim to gccupy the Property as Borrower's p- ncipal residence for at
least ome year after the date of occupancy, unless Lender otherwise agrees in writing, which <Gusent shall not be
unreasonably withbeld, or unless extenuating circurnstances exist which are beyond Borrowet's cobtrul, Sorrower shall not
desiroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Propety. Borrower shall
‘ be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
3 could result in forfeiture of the Property or otherwise marerially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
gction or proceeding to be dismissed with a nuling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impaiznent of the lien created by this Security Instrument or Lender's
security interest. Barrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or staternents to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender

agrees to the merger in wriling. .-,.
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4. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and sgreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (suck
as a proceeding in banlkruplcy, prabate, for condemnation or forfeiture or 1o enforce laws of regulations), then Lender may
do and pay for whatever is necessary to prowect the value of the Property and Lender’s rights in the Property. Lender’s
accions may include paying any sums secured by 2 lien which has priority over this Securily Instrument, sppearing in court,
paying reasoneble attorneys” fees and entering on the Property to make repairs. Although Lender may take scrion under this
paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
: Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from
: the date of disbursement at the Noie rae and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

% 8. Mortgage ‘nsurance. If Lender required mortgage insurance as a condition of making the loan secured by this
: Security Instrument, Gorrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
? resson, the morigage (Insirance coverage required by Lender lapses or ceases io be in effect, Borrower shall pay the
premiums required to olai", caverage substantislly equivalent to the morigage insuzance previously in effect, at a cost
substantially equivalent to the cost to Bormower of the mortgage insurance previously in effect, from an alternate mortgage
insurcr approved by Lender. If su¥stantially equivalent mortgage insurance coverage is not available, Borrower shall pay fo
Lender each month a sum equal to orc-fwelfth of the yearly mortgage insurance premiut being paid by Borrower when the
insurance coverage lapsed or ceased to-ue in effect. Lender will accept, use and retain these payments as 8 loss reserve in
| lien of mortgage insurance. Loss Tescive payments may no longer be required. ar the option of Lender, if morigage
g insurance coverage (in the amount and for the petiod that Lender requires) provided by an insurer approved by Lender again
1 necomes available and is obtained. Borrower stall pay the premiums required to maintain moTtgage insurance in effect, or 1o
provide a loss reserve, unkl the requirement for murigage insurance ends in accordance with any written agreement between
‘ Borrower and Lender or applicable law.
‘ 9. Inspection. Lender or its agent may make reasoazble entries upon and inspections of the Property. Lender shall give
: Borrower notice a1 the time of or prior {0 an inspection spe :ifyiag reasonable cause for the inspection.

10. Condemnatjon. The proceeds of any award or claum 0} damages. direct or consequential, in connection with any
condemnarion or other taking of any part of the Property, or Yor conveyance in liev of condemnnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds saril be applied to the sums secured by this Security
; Insqument, whether or not then due, with any excess paid to Borrowsr. in the event of a partial taking of the Property in
: which the fair market value of the Property immediately before the taking i 2qual to or greater than the amount of the sums
§ secured by this Security Instrument immediately before the taking, unless Botiovéer and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of fie nroceeds multiplicd by the following
fraction: (4) the total emount of the sums secured immediately before the taking, divid=d.by {b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. In the cvent of a partial taking of the
Property in which the fair market value of the Property immediarely before the taking is-less rhan the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumep® wether or ot the sums
are then due, ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condarraor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to cotlect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or (o the
sums secured by this Security Instrument, whether or not then due.,

Unless Lender and Borrower otherwise agree in writng, any application of procesds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tunc for payment or
modification of amottization of the sums secured by this Security Instrument granted by Lender to any successor in interest
A of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
i shall not be required to commence proceedings against any spccessors in inferest or refuse to extend time for payment or
“ otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's Successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

P e
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12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower's imterest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instniment; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbesr or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that
Barrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law Which sets maximum loan charges,
and that Jaw is finslly interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the perniued limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrawer.” Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Boirowver. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge underihe Note. ’

14. Notices. Any notict 1o Borrower provided for in thi§ Security Instrument shall be given by delivering it or by
mailing it by first class mail un)zs? applicable law requires use of another method, The notice shall be directed to the
Property Address or any other addrss Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated lerin or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. ‘

15. Governing Law; Severability. This Srcurity lnsrmu?cnt shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In thoevest that sy provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall ao: a¥iert othér provisions of this Security Instrament or the Note which

&

can be given effect without the conflicting provision. Tc this-nd the provisions of this Security Instrument and the Note are
declared to be seversble. v

16. Borrower's Copy. Borrower shall be given one canforme copy of the Note and of this Security [nstrument.

17. Transter of the Property or a Beneficial Interest in Ro rowver. If all or any part of the Property or eny interest in
it is sold or transferred {or if a beneficial intevest in Borrower is s¢id orransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, requ're immediate payment in full of all sums secured by
this Security Jnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerarion. The notice shall provide 2 period of
not less than 30 days from the date the notice is delivered or mailed within whics Bsizower must pay all sums secured by
this Security lnstrument. If Borrower fails to pay these sums prior to the expiration of ‘e period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowery

18, Borrower's Right (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 dayr {=r such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power o¢ ssle contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions 7i¢ that Borrower: (a)
pays Lender all sums which then would be due under this Security Inszument and the Note as it tC iceeleration had
occurred: (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred in enforcing this
Security Instrument, including, but got limited fo, reasonsble attorneys' fees; and (d) takes such action as Lender may
reasonably require to assurze that the lien of this Security Instrument, Lemder's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration bad occurred,
However, his right to reinstat¢ shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ene or more times without prior notice (o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due ‘under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thete is a change of the Loan Seryicer,
Borrower will be given wriften notice of the change in accordance with paragraph 14 above and applicable law. The notice
will staté the name and address of the new Loan Servicer and the-address to which payments should be made. The notice will

also contain any othér information required by applicable law.
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20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use. of
storage on the Property of small quantities of Hazardous Substances that are gemerally recogmized to be gppropriate ©
normal residential uses and to maintenance of the Propenty.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environroentsl
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remedjation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law 2nd the following substances: gasoline, kerosenc, other flasmmable or toxic petroleum products, toXic
pesticides and herlncides, volatile solvents. materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 22, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty is

located that relate to health, safety or environmental protection.
NON-UNIFORM COVENAMNTS. Borrower and Lender further covenant and agree as follows:

31. Acceleration; Remedies, Lender shall give notice to Borrower priar to acceleration following Borrower's
breach of any covenant or agreement ir t¥is Security Instrument {but not prior to acceleration under paragraph I7
unless applicable law provides otherwise). Tro notice shall specify: (2) the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days frcm the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the default ci 0. before the date specified in the notice may result in acceleration of
the sums sectzred by this Security Instrument, forxlusvre by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinsce(e after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other Jefease of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the kstce, Lender st its option may require immediate payment
in full of all sums secured by this Security Instrument witlst further demand and mey foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to vallit all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay zny recordation cous.

23, Waiver of Homestead. Borrower waives all right of homestead exemptiupin the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrewer and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporaed inte and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were_a part of this Security
Instrument. {Check applicable box(es)] ;

. 1y
; i
k3

i

Adjustable Rate Rider Condominium'_:; Planned Unit Development Rider
1-4 Family Rider Graduated Pay. ; Rider Biweekly Payment Rider

_‘ X | Balloon Rider , Rate Improvemer;t Rider | Second Home Rider

X | Other(s) [specify] LEGAL DIESCRIPTIONI |

¥

ILLINOIS » Single Fanity Faneic Mac/Freddis Mac UNIFORM INSTRUMENT ‘
ENMal0l4 (D50 .
Page 6 of 7 ﬁ
¢

T L ——— LT ST T




UNOFFICIAL COPY ™

BY SIGNING BELOW. Borrower accepls and agrees 10 the (erms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Withesses: /
M«@@ W (seal)
sY STER EDWARDS ; Barrower
Cﬂm W/éé’ (Seal)
LORRAINE EDWARDS 47~ - Bomower

(Seal)
= Barrawer
(Seal)
- Boryower
‘ STATE OF ILLINOIS }
| } ss.
| County of MDK }
L, AW%W La“/l/ . a Neiary Public in and for said county and state do

hereby certify that
SYLVESTER EDWARDS AND LORRAINE EDWARDS, RUSBIWD AND WIFE

, personally known = to be the same person(s) whose
: name(s) subscribed to the foregoing instrument, appeared before me this day in person, 73 grknowledged that ‘\’hc\)
' signed and delivered the said instrument as ‘H\P-\Y free and voluntary act, for the uses and yurposes therein set forth.
Given under my hand and official seal, this 15TH day of NOVEMBER ~2000

My Commission expires: O %}M N
EFICIAL SEAL OU,UUMAWU/‘ o

AUVERGENE LARRY

NOTARY PUBLIC, STATE OF ILLINGCIS
MY COMMISSION EXPRES:01/07/00 _ ‘

This Instrumeny was Drafted by:

HOMEOWNERS LOAN CORP.

LLLINGLS - Singse Fasoily Faunie Maw/Freacis Mas UNIFORM (NSTRUMENT
FRMAI (980)
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LOAN NO. 3080103

BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER is made this 15TH day of NOVEMBER, 2000 .
and amends a Note in the amount of $ 23,080.00 ( the "Note") made by the person(s) who sign below

("Borrower') o FOMEOWNERS LOAN CORP. ,
("Lender") and the Morigage, Deed of Trust, or Security Deed (the "Security Instrument") dated the same date and given by
Borrower to secure repa,/mv.ot of the Note,

In addition o the agreements a:d. provisions made in the Note and the Security Instrument, both Borrower and Lender
turther agree as follows:

IF NOT PAID EARLIER THIS LGaN IS PAYABLE IN FULL ON NOVEMBER 20, 2015 .
(THE "MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE UNPAID FRINCIPAL
BALANCE OF THE LOAN AND INTEXEST THEN DUE. THIS IS CALLED A "BALLOON PAYMENT",
THE LENDER IS UNDER NO OBLIGATICN TO REFINANCE THE LOAN AT THAT TIME.

| At least ninety (30) but not more than one huzdr.d twenty (120) days prior fo the Maturity Date, Lender must send
| Bomower a notice which states the Maturity Date and (the amount of the "balloon payment” which will be due on the
Maturity Date (assuming all scheduled payments due berw(en tae date of the notice and the Maturity Date are made on

time. )

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cor enants contained in this Balloon Payment Rider.

A 0 ‘
’/fyjc gwué/ (Seal)

STER EOWPRDS ~Bormower

&%’ﬁ%’ (Seal)

RRAINE EDWARDS - Borrower

(Seal)

- Borrower

(Seal)

- Bortower

- Wimess

- Witness

BALLOON PAYMENT RIDER
BALRIDER

B L i VT mran? aAO2T /TT




UNOFFICIAL COlﬂi"P 4336

EXHIBIT A

LEGAL DESCRIPTION:

THE NORTH 25 1/2 FEET OF LOT is AND TIE NORTH 42 112 I‘EET or LOT ls'AND THE SOU H 7 in FEET OF LOT

19 IN E. R. PERRY" S RESUBI)[V]S]ON OF THE WESI 1/3 OF LOC' <y IN TAYLOR‘S SUBD]VISION;EAST OF THE
THIRD PRJNCIPAL MERIDIAN; IN COOK LOUNTY lLLINOl

COMMONLY KNOWN AS 6748 S PERRY AVE CH]CAGO IL 60621

TAX ID # 20-21-492-025




