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RECORD AND RETURN TO:

TR L3

MORTGAGE

MARIA TATAR AND

IOAN TATAR, WIFE AND HUSBANO
o (herein "Borrower"), and the Mortgagee,
PREFERRED MORTGAGE ASSOCIATES, LTD. (fba LIBERTY HOME MORTGAGE, INC. ‘
' , & corporation organized and

existing under the laws of THE STATE OF ILLINOIG : , whose address is

2050-10 S. FINLEY ROAD

LOMBARD, ILLINOIS 60143 {herein "Lender").
WHEREAS, Borrower is indebted to Lender in the principa’ sum of U.S. $ 44,750.00 , which

indebtedness is evidenced by Borrower’s note dated ~ SEPTEMBIL 26, 2000 and extensions and renewals

thereof (herein "Note"), providing for monthly installments of princirai and interest, with the balance of indebtedness, if not
sooner paid, due and payableon =~ SEPTEMBER 26, 2015

TO SECURE to Lender the repayment of the indebtedness evidenced Uy the Note, with mterest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to plotect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borro'w=r does hereby mortgage, grant and convey
to Lender the following described property located in the County of COOK ,

State of Iilinois:
LOT 72 AND 73 IN OLIVER SALINGER AND COMPANY’S LINCOLN AVENUE

SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF THE SOUTH 1/2 OF THE
WEST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP

gﬁwmﬁggﬁg j mﬁmiﬂ"_ﬁﬂ rfcRINCIPAL MERIDIAN, LYING WEST OF

AIN MORTGAGE DATED ——
AND RECORDFD AS DOCUMENT NUMBER
~ o TAADF BY
S A NOTE (N THE AMOUNT OF

i

Parcel ID #: 13-12-232-004, 13-12-232-005 -
which has the address of 2525 W. FARRAGUT , CHICAGO ,
- Street City

Ilinois 60825 2P Code (herein "Property Address™);

ILLINQIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

@D); 780 (es08 Form 3814
Initisls: M I r DPS 2521
Page 1 of 6 VMP MORTGAGE FORMS - (800}621-7291

THIS MORTGAGE is made this ~ 26TH day of SEPTEMBER , 2000 , between the Mortgagor,b
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses” and
“attorneys’ feeq include all sums to the extent not prohibited by applicable law or limited herein.

_ 14,-Bofrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have agamst parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this optnon shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower falis "o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without tvzher notice or demand on Borrower.,

NON-UNIFORM COVEN AMTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies: E-.cept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mor/cage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give riotice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such brerch; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be curcd; and (4) that failure to cure such breach on or bhefore the date specified in
the notice may result in acceleration of the sums secired by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further informn Borrewer of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of 2/ Zcfault or any other defense of Borrower to acceleration and
foreclosure, If the breach is not cured on or before the Pate specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shal! Ye-entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonahle attorneys- f¢e:.and costs of documentary evidence, ahstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceles=tion of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings” bezun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage-if:(a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) 3arrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ali reacopable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and irc-¢enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and-(d) Parrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment <nf cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full foree and effect as if no acceleration had sczurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrowe: lLiereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower herehy waives all right of homestead exemption in the Property.

Form 3814 DPS 2524
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UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

A
e

s
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any defanlt

under the superior encumbrance and of any sale or other foreclosure actien.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Alaria Safer (Seal)
MARIA TATAR \ —Borrower
/"sz ‘/m (Seal)

—Borrower

I0OAN TATAR
(Seal)

~Borrower

(Seal)

—Borrower

{Sign Original Only)

STATE OF ILLINOIS, Qp{/ County ss:
said ounty and state do he(eby rertify that

a Notary Public in and for
MARIA TATAR AND IOAN TATAR, WIFE AND HUSBANC

, pasonally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day fa jeison, and acknowledged that  they
signed and delivered the said instrument as their free and volurtary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 26TH daof SEPTEMBER , 7 2000 .
4

2

My Commission Expires: 5] {8 t[
Notary Public

i~

BARBARA HUGHES l
2 Notary Public, State of llincls
2 My Commission Expires 05!1! ;

Form 3814 DPS 2694
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