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ASSIGNMENT OF RENTS AGREEMENT

¢

THIS‘A(?RE.EMENT,.en‘t(‘ered into this 79th day of June, 2000, between 1135 West Armitage, L.L.C.
an III_m0|s L'lmlted .Llablllty.Company (heieinafter referred to as OWNER), and Bache Fundiné'Corp !
of Wisconsin, Madison, Wisconsin, (hereinaftar referred to as LENDER), WITNESSETH: -

WHEREAS, OWNER is the present owner

to-wit: 0 fee simple of the following described real estate,

Parcel 1: LOTS 1 AND 2 IN HAPGOOD'S SUBDIVISION G LOT 1 AND PART OF LOT 2 IN BLOCK
9 IN SHEFFIELD’S ADDITION TO CHICAGO IN SECTION 32/ TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 2: LOTS 3 AND 4 AND THE EAST 22 % FEET OF LOT 5 IN HAPZQOD'S SUBDIVISION OF
ORIGINAL LOT 1 OF PART OF ORIGINAL LOT 2 IN BLOCK 9 IN SHEFFIFLD’5s ADDITION TO
CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. Iy=32- ¢~ 00 )
pi N frq: 3e- ¢ ¢, 00 f b,

and LENDER is the owner and holder of the first mortgage note and mortgage ‘covering the said
premises, which note and mortgage is the principal sum of $1,750,000.00 made y' 1135 West
Armitage, L.L.C., an Illinois Limited Liability Company to Bache Funding Corp. of Wisconsin, of
even date herewith;

WHEREAS, LENDER, as a condition to granting the aforesaid mortgage loan, has required the
execution of this assignment of the rentals of the mortgaged premises, by OWNER.

NOW, THEREFORE, in order to further secure the payment of the indebtedness of OWNER
to LENDER, and in consideration of the making of the loan represented by the aforesaid mortgage
and the note secured thereby, and in further consideration of the sum of One Dollar paid and other
valuable consideration by LENDER to OWNER, the receipt of which is hereby acknowledged,
OWNIER does hereby sell, assign, transfer, and set over unto LENDER all of the rents, issues and
profits of the aforesaid mortgaged premises, this assignment to become operative upon any default
being made by OWNER under the terms of the aforesaid mortgage or the note secured thereby, and
to remain in full force and effect so long as any default continues to exist in the matter of the making
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of any of the payments or the performance of any of the covenants set forth in the aforesaid
mortgage or the note secured thereby.

1. In the furtherance of the foregoing assignment, OWNER hereby authorizes LENDER by its
employees or agents, at its option, when in default or otherwise, to enter upon the mortgaged
premises and to collect, in the name of OWNER or in its own name as assignee, the rents accrued
but unpaid and in arrears at the date of such entry, as well as the rents thereafter accruing and
becoming payable during the period of the continuance of the said entry or any other default; and to
this end, OWNER, further agrees that they will facilitate in all reasonable ways LENDER'S collection
of said rents, and will, upon request by LENDER, execute a written notice to each tenant directing
the tenant to pav-rent to LENDER.

2. OWNERaiso hereby authorizes LENDER upon such entry, at its option, to take over and
assume the manageinent, operation and maintenance of the said mortgaged premises and to
perform all acts necessary 2nd proper and to expend such sums out of the income of the mortgaged
premises as may be necessarv in connection therewith, in the same manner and to the same extend
as OWNER theretofore mignt de;. including the right to effect new leases, to cancel or surrender
existing leases, to alter or amend-the terms of existing leases, claims against LENDER arising out of
such management, operation and mainienance, excepting the liability of LENDER to account as
hereinafter set forth.

3. LENDER shall, after payment of all proper charges and expenses, including reasonable
compensation to such Managing Agent as it shal select and employ, and after the accumulation of a
reserve to meet taxes, assessments, water, sewer, and utility expense and fire and liability insurance
in requisite amounts, credit the net amount of income.eceived by it from the mortgaged premises
by virtue of this assignment, to any amounts due and owiiig to it by OWNER under the terms of
mortgage and the note secured thereby, but the manner G the application is sole discretion of
LENDER. LENDER shall not be accountable for more monies than it actually received from the
mortgage premises; nor shall it be liable for failure to collect rents! .ENDER shall make reasonable
effort to collect rents, reserving, however, within its own discreticsi, ine right to determine the
method of collection and the extent to which enforcement of collection of delinquent rents shall be

prosecuted.

4, OWNIER hereby covenants and warrants to LENDER that neither il _nier any previous
owner has executed any prior assignment or pledge of the rentals of the mortgaged premises, nor
any prior assignment or pledge of the rentals of the mortgaged premises, nor any prior assignment or
pledge of its landlord's in any lease of the whole or any part of the mortgaged premises. OWNER
also hereby covenants and agrees not to collect the rents of the said mortgaged premises in advance,
other than as required to be paid in advance by the terms of any rental agreement, and further
agrees not to do any other act which would destroy or impair the benefits of LENDER of this
assignment.

5. Itis not the intention of the parties hereto that any entry by LENDER upon the mortgaged
premises under the terms of this instrument shall constitute LENDER a "mortgagee in possession” in
contemplation of law, except at the option of LENDER.

6. This assignment shall remain in full force and effect as long as the mortgage debt to
LENDER remains unpaid in whole or in part.
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7. The provisions of this instrument shall be binding upon owner and its legal
representatives, successors or assigns and upon LENDER and its successors or assigns. The word
"OWNER" shall be construed to mean any one or more persons, corporations, or parties who are
holders of the legal titie or entry of redemption to or in the aforesaid mortgage premises. The word
"note" shall be construed to mean the instrument, whether note or bond, given to evidence the
indebtedness held by LENDER against the mortgaged premises; and the word "mortgage” shall be
construed to mean the instrument securing the said indebtedness, owned and held by LENDER,
whether such instrument be mortgage, loan deed, vendor's lien or otherwise.

It is understood and agreed that a full and complete release of the aforesaid mortgage shall
operate as full and complete release of all LENDER'S rights and interest hereunder, and that after
said mortgage nas been fully released this instrument shall be void and of no further effect.

IN WITNESS *VHEREOF, OWNER has executed this agreement the day and year first above

stated.
1135 West Armitage, L.L.C., an [Minois Limited Liability Company
s
—
o~ ) C/O 1

Seght ). Conlon, mefnb

Mark A. Hunt, member

TSTATEOFWISCONSIN ) S7T#7 € Lt ]
%;EQUNELQFBﬁNE-) i? Co A

l, % N a Nota'y Public in and for said county and
state, do hereby certify that §72am J  CON [0 + M ARIC A NUAT
personally appears before me and its known or proved to me to be th# rérson who, being informed
of the contents of the foregoing instrument, has executed same, and acknowledged said instrument
to be his free and voluntary act and deed and that he executed said instrurnent.for the purposes and
uses therein set forth.

Witness my hand and official seal this Z%day of jz NE , 2000.
" SEAL"
AR S

NOTARY PUBLIC, STATE OF ILLINOIS
ASSIGNMENT OF ASSIGNMENT OF RENTS AGREEMENT

MY COMMISSION EXPIRES 4/17/2004

This Assignment of Rents Agreement dated June 29, 2000 between 1135 West Armitage, L.L.C., an
[llinois Limited Liability Company and Bache Funding Corp. of Wisconsin is hereby assigned to
First Federal Bank.

Bache Funging Corp. of Wisconsin

by: rA}ﬂ

Thomas J. Gﬁ, President
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STATE OF WISCONSIN )
COUNTY OF DANE )

|, the undersigned, a Notary Public in and for said county and state, do hereby certify that
Thomas J. Geier personally appears before me and its

known or proved to me to be the person who, being informed of the contents of the foregoing
instrument, has executed same, and acknowledged said instrument to be his free and voluntary act

and deed and that he executed said instrument for the purposes and uses therein set forth.
2000.

Witness my hand and official seal this 29th day of  June ,

My commission €xpires: §/29/00
Drafted by: Bache Fundihg.of Wisconsin “m“"m
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