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THIS MORTGAGE ("Sccurity Instrument”) 1s given on  November 28, 2000
The Mortgagor iS ARACELT BARRON, AN UNMARIIET PERSON and OSCAR GARCIA, AN
UNMARRIED PERSON and EZEGUIEL BARRON,AMARRIED SMAN, Zapi i sy /Ry 2spRoi for

at . Py L.
T T TR TN U e, ol Jtong

("Borrower"). This Security Instrument is given 10 GN Mortgage Corporaticn , A MWISCONSIN
CORPORATION

which is crganized and existing under the laws of  Wisconsin ,and
whose address is 10 North Roselle Road, Roselle, IL 60172
("Lender"). Borrower owes Lende: the principal sum of
Eighty Six Thousand Nine Hundred and Mo/100 . ]
Dollars (U.S.$  86,900.00 ).
This debt is cvidenced by Borrower’s nole dated the same date as this Sccurily Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid carlier, duc and payable on December 1, 2030
. This Security Instrument sccurcs o Lender: {a) the repayment of the debt evidenced by the
Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
intorest, advanced under paragraph 7 to protect the sceurity of this Sceurity Instrument; and (c) the performance
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‘of Borrower’s covenants and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does
hcreby mortgage, grant and convey to thc Lender the following  described property  locaed  in

tock  County, Illinois:
SEE ATTACHED LEGAL DESCRIPTION

PIK #07-08-109-070-1021

Parcel 1D #: 07-08-109-070-1074
which has the address of 1977 ¢ KENILWORTH C, Hoffman Estates [Street, City],
Illinois 60195 (Zip Code] ("Property Address”),

TOGETHER WITH all the immiovemeats now or hereafter crected on the properly, and all easements,
appurtenances and fixtures now or hercaflcr a part of the property. Al replacements and additions shall also be covered
by this Security Instrument. All of the foreguing s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowdr is lawfully scized of the estate hercby conveyed and has the right to
morigape, grant and convey the Property and that'the Property is uncncumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title (b the Property against all claims and demands, subject 0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform co'erants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirarent covering rcal property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay-whin duc the principal of, and interest
on, the debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inciade in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a supi Tur (a) taxcs and special
assessments levied or 1o be levied against the Property, (b) lcaschold payments or ground rents st dic Property, and {c)
premiums for insurance required under paragraph 4, In any ycar in which the Lender must pay, 4 mortgage Insurance
premium to the Sceretary of Housing and Urban Development ("Secretary”), or in any year in whuch such premiuim
would have been required if Lender still held the Security Instcument, cach monthly payment shall also ‘nelade either: (i)
a sum for the annual mortgage insurance premium to be paid by Lender 1o the Secretary, or (i) a monthly charge instead
of a morlgage insurance premium if this Security Instrument is held by the Sccretary, in a reasonable amount 10 be
determined by the Sceretary. Except {or the monthly charge by the Sccretary, these items are called "Escrow Items™ and
the sums paid to Lender arc called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not Lo exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settement Procedures Act
of 1974, 12 US.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time 10 ume ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disburscments
or disbursements before the Borrower’s payments are available in the account may not be based on amounts duc for the
morlgage insurance premium. )
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If the amounts held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lender shall
account 1o Borrower Tor the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
arc not sufficient 1o pay the Escrow [tems when duc, Lender may notify the Borrower and require Borrower 10 make up
the shortage as permitied by RESPA,

The Escrow Funds are pledged as additional security for all sums sceured by this Sccurity Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated 10 pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower. Immediately prior 10
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining [or all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs I and 2 shall be applied by Lender as follows:

First, 10 4le.riortgage insurance premium 1o be paid by Lender to the Sceretary or to the monthly charge by the
Sceretary instead of the monthly mortgage insurance premium;

Sccond, 10 any.tayes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, asweeaived,

Third, to interest duc-unsor the Note;

Fourth, 1o amortization of the principal of the Note; and

Fifth, to late charges duc auder the Note,

4. Fire, Flood and Other Harard nsurance. Borrower shall insurc all improvements on the Property, whether
now in cxistence or subscquently erecicd, against any hazards, casualtics, and contingencies, including firc, for which
Lender requircs insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ¢n_fic Properly, whether now in exisicnce or subsequently crected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any rencwals shall be hele by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immio@iaie notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concernzd is hereby authorized and directed to make payment for
such loss directly o Lender, instcad of to Borcower and to Lendcrjoyuly. All or any part of the insurance procceds may
be applied by Lender, at its option, ¢ither {(a) to the reduction of *ic indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applicd in the order in paragraph-3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any applicaton of the praceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in pacagraph 2, or change the amount of such
payments. Any cxcess insurance procceds over an amount required 1o pay all ouiszanding indebtedness under the Note
and this Sceurity Instrument shall be paid to the entity legally cntitled thereto.

In the event of forcclosure of this Security Instrument or other transfer of title Lo the Froperty that extinguishes the
indebicdness, all right, title and interest of Borrower in and to insurance policies in lorce shall‘pas: to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowze’s Loan Application;
Leascholds. Borrower shall occupy, cstablish, and usc the Property as Borrower’s principal residencs within sixty days
afier the execution of this Sccurity Instrument (or within sixty days of a later sale or transfer of the eronerty) and shall
continuc to occupy the Property as Borrower’s principal residence for at lcast one ycar after the daiz of occupancy,
unless Lender determincs that requirement will cause undue hardship for Borrower, or unless cxlcnuating circumsiances
exist which arc beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property Lo deteriorate,
reasonable wear and tear cxcepted. Lender may inspect the Property iff the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action lo prolcct and preserve such vacant or abandoncd Property.

DOC #:025403 APPL #:0003712692 LOAN #:0003732692

@@;4 R(IL) (s608) UM31 94608.02 Page 3ol B Initiales Y

00978992 o&

—




UNOFFICIAL COPY

>

‘Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender {or failed 1o provide Lender with any material information) in connection with the
loan cvidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. Il this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the leasc. [ Borrower acquires fec tile 10 the Property, the leaschold and fee title shall not be merged
unless Lender agrees 10 the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other wking of any part of the Property, or for conveyance in place of condemnation, arc hereby
assigned and shall be paid 1o Lender (o the extent of the full amount of the indchtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note
and this Security. Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then Lo
prepayment of prircipal. Any application of the proceeds to the principal shall not extend or postponc the duc date of the
monthly payments, which arc referred 1o in paragraph 2, or change the amount of such payments. Any cxcess proceeds
over un amount reguircdto pay all outstanding indcbtedness under the Notc and this Security Instrument shall be paid (o
the entity legally cntiticd4psreto.

7. Charges to Bovcower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal chiegzs, fines and impositions that are not included in paragraph 2. Borrower shall pay thesc
obligations on time directly to-tue cnfity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lencer’s sequest Borrower shall promptly furnish to Lender receipts evidencing these
payments,

If Borrower fails to make these payiaents or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this heoarity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as 4 nrotecding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever 1; necessary 0 protect the value of the Property and Lender’s rights
in the Property, including payment of taxcs, hazard insuranceiand other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrap shall become an additional debt of Borrower and be
securcd by this Security Instrument. Thesc amounts shall bear mterest (rom the date of disbursement, at the Note rale,
and at the option of Lender, shall be immediately due and payabic

Borrower shall promptly dischargc any lien which has priorityover this Securily Instrument unless Borrower: (a)
agrees in writing (0 the payment of the obligation securcd by the lice i a manner acceplable o Lender; (b) contests in
good Taith the licn by, or defends against enforcement of the lien in, lega! proceedings which in the Lender’s opinion
operate o prevent the enforcement of the lien; or (¢) securcs from the holdel =t the licn an agrcement satislactory o
Lender subordinating the lien to this Security Instrument. If Lender determines thatany part of the Property is subject 10
a lien which may atain priority over this Security Instrument, Lender may give Beitower a notice identifying the lien.
Borrower shall satisfy the lien or take ene or more of the actions sci forth above within 10 days of the giving of notice.

8. Fees. Lender may colleet fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issucd by the Sccretary, inAtic case of payment
defaults, require immediate payment in full of all sums sccurcd by this Security Instrument 1
{i) Borrower dcfaults by failing to pay in full any monthly payment requircd by this SeCurity Instrument
prior 1o or on the duc date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Sccurity Insirument.
(b Sale Without Credit Approval. Lender shall, if permined by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Sccretary, require immediate payment in full of all sums sccured by this Sceurity Instrument if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchascr or granice as his or her principal residence, or the
purchascr or grantce does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Scerelary.
(¢) No Waiver. If circumsiances occur that would permit Lender 1o require immediate payment in [ull, but
Lender does not require such payments, Lender docs not waive its rights with respect o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances rcgulations issued by the Secretary will Limit
Lender’s rights, in the case of payment dcfaults, to require immediate payment in full and forcclose if not paid.
This Sccurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary,
{e) Marteage Not Insured. Borrower agrees that if this Security Instrument and the Note arc not determined o
be cligible Tor insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
ils option, ‘reguire immediate payment in {ull of all sums sccured by this Security Instrument. A written
statement of day-authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insurc this Sccuriey Instrument and the Note, shall he deemed conclusive proof of such ineligibility.
Notwilhstanding the 4orcgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duso Lender’s failurc to remit 2 mortgage insurance premium to the Secrctary.
10. Reinstatement. Borrower has aight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure 10 pay an amouiit duz-under the Notc or this Sccurity Instrument. This right applics cven after
foreclosure proceedings are instituted. To'reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounis required to bring Borrower’s accountcurrent including, (o the extent they are obligations of Borrower under
this Security Instrument, forcclosure costs and reasonable and customary attorneys’ fees and cxpenses propetly
associaled with the foreclosure proceeding. Upon | reinstatement by Borrower, this Security Instrument and the
obligations that it sccures shall remain in effect as if Lender had not required immediate payment in full, However,
Lender is not required 1o permit reinstatement if: (i) Leuder has accepted reinstatement after the commencement of
forcclosure  proceedings within two years immediatcly preceding the commencement of a current forcclosure
proceeding, (ii) roinstatement will preclude foreclosure on diffcrent grounds in the future, or (iii) reinstatcment will
adverscly affect the priority of the lien created by this Sceurity Instrumen..

11. Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the ume ol payment or
modification of amortization of the sums secured by this Sccurity Instruricnt ‘granted by Lender to any successor in
interest of Borrower shall not operate to releasc the liability of the original Borrgyor or Borrower’s successor i interest.
Lender shall not be required 10 commence proceedings against any successor i inicrest or refuse 1o exiend uime for
payment or otherwisc modify amortization of the sums secured by this Security Instument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by & ender in exercising any right
or remedy shall not be a waiver of or preclude the exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveran®s and agreements of
this Sccurity Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any' Borrower who
co-signs this Sccurity Instrument but docs not cxccute the Note: (a) is co-signing this Seccurity Insiruraent only lo
morlgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; {(b) is
not personally obligated (0 pay the sums sccured by this Security Insirument; and (c) agrees thal Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity
Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by [irst class mail unless applicable law requires use of another method. The notice shall be dirccted to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated hercin or any address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governcd by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and
the Note are declared 1o be severable.

15. Borrsser’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardsus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of
any Hazardous Substancas on or in the Property. Borrower shall not do, nor allow anyonc clse to do, anything affecting
the Property that is in‘vielation of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Fropsity of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate 1o normal residentiat vises and o maintcnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agencycor privale parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has setual knowledge. [f Borrower lcarns, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances alfecting the Property is
necessary, Borrower shall promptly take all netessary remedial actions in accordance with Environmental Law.

As uscd in Lhis paragraph 16, "Hazardots Suistances” arc thosc substances defined as toxic or hazardous
substances by Environmental Law and the following ‘ubstances: gasoline, kcrosene, other flammable or toxic petrolcum
products, toxic pesticides and herbicides, volatile so'venis, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, “Ervironmental Law" means federal laws and laws of the
jurisdiction where Lhe Property is located that relate 1o health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveran: and agree as follows:

17. Assignment of Rents. Borrowcr unconditionally assigns and ransfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents (o collect the renis.and revenucs and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However; miior 10 Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Sceurity Instrument, Botrgwer shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This issignment of rents constituies an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower sha'i bu held by Borrower as
trustee for benefit of Lender only, to be applied Lo the sums sceured by the Security Instrumenry (h) Lender shall be
entitied 10 collect and reccive all of the rents of the Property; and (¢) cach tenant of the Property siia't pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s writien demand 1o the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will nol perform any 2.t that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any
application of rents shall not curc or waive any delault or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt seeured by the Sceurity Instrument is paid in full.
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full ynder Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 e seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Relrase, Upon payment of all sums secured by this Securily Instrument, Lender shall relcase this Securily
Instrument withost charge to Borrower. Borrower shall pay any rccordation costs.

8. Waiver of Moi.csiead. Borrower waives ail right of homesicad cxemption i the Property.

Z1. Riders to this Security Instrument. If onc or more riders are excculed by Borrower and recorded logether
with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreericnts-af this Sceurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box({es)]. -

Condominium Rider - i_Growing Equity Rider [_] Ower [specify]
] Planncd Unit Development Rider | Graduated Payment Rider

DOC #:025407 APPL #:0003712692 LOAN #:0003712692

%49(&) (9608) UM31 9608.02 Page 7 0t & |nma|gj.' DSE
. o
00978992




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this
Witncsses:

rider(s) exceuted by Borrower and recorded with it

Security Instrument and in any

Onasd  Aoven

(Seal)

ARACEL! BRARRON -Borrower
Cocn Snepe,.

(Seal)

0SCAR GARCIA -Borrower

. >
(Scal) P@QCF—""*J W (Scal)

]
-Borrower EZEQUIEL BJRRON -Borrower
(Scal) (Boal)
-Rorrower MARY BARRON XR¥KOwer
w7 Vo2 purpose of waiving Homestead
____(Scal) {Seal)
-Boarrswer -Borrower
STATE OF ILLINOIS, ¢ County ss: C[ OB k
L] Canpnne Uy WY\/ »a Notary Public in and for said county and statc do hereby certify
thar  ARACELI BARRON, AN UNMARRIED PERSON and OSCAR GARCIA, /N UNMARRIED PERSON
and E2EQUIEL BARRON AMARRIED-MAN." wncrun . P
o e RTINS s

R Lh U curpose of

» personally known to me 10 be thie same person(s) whose name(s)
subscribed 10 the foregoing instrument, appearcd before me this day in person, and acknowleagea that
signed and delivered the said instrument as their
set forth,

they
{ree and voluntary act, for the-uses and purposes therein
Given under my hand and official scal, this  28th

day of  November ; 2000
e
My Commission Expires: 5 -a Y-—O L/

a——
" ol A AT T
e T T

«OFFICIAL SEAL’

T D

El Notary ublic
X CANNINE PEARSON

E‘ NS'taw public, State of Winois 3

$

3

. N Commission Expife? 03!28!04 . :!
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s
FHA Case No.
FR-137-0708887-734
THIS CONDOMINIUM RIDER is madc this 28th day ol November ,
2000 244 is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Serurity Deed ("Security Insrument”) of the same date given by the undersigned
("Borrower”) 10 secure horrower’s Note ("Note”) (0 GN Mortgage Corporation

{"Lender”) of the same date and covering the Property described in the Security Instrument and located at:
1977 € KENILWORTH C, Hoffman Estates( 1. 60195

LPropeny Address]
The Property includes a unit in, together wit'e an undivided inlerest in the common clements of, a
condominium projcct known as: KENNILWORTH

|[Name of Condominium Froiict]
("Condominium Project”). 1f the owners association or other exdty which acts for the Condominium Project
("Owners Associalion™) holds title 10 property for the benefit or ise of-its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association enie e uses, proceeds and benefits of
Borrower’s intercst.
CONDOMINIUM COVENANTS. In addition to the covenants and agremients made in the Security
Instrument, Borrowcr and Lender further covenant and agrec as follows:

A. 5o long as thc Owners Association maintains, with a gencrally acceplod insurance carrier, a
"masicr” or "blankct" policy insuring all property subject 1o the condoripium documents,
including all improvements now existing or hercafier crected on the Property,“apua such policy is
sauslactory 1o Lender and provides insurance coverage in the amounts, for the periods;and against
the hazards Lender requires, including firc and other hazards included within the teres ‘=xtended
coverage,” and loss by flood, to the exient required by the Scerctary, then: (i) Lender-waives the
provision in Paragraph 2 of this Sccurity Instrument for the monthly payment to Lender of

onc-twelith of the yearly premium installments for hazard insurance on the Property,
FHA Maultistate Condominium Rider - 10/95
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and (i) Borrower’s obligation under Paragraph 4 of this Sccurily Instrument o maintain hazard
insurance coverage on the Property is deemed satisficd 10 the exient that the requircd coverage is
provided by the Owners Association policy. Borrower shall give Lender prompl notice of any
lapse in requircd hazard insurance coverage and of any loss occurring [rom a hazard. In the evemt
of a distribution of hazard insurance proceeds in licu of restoration or repair [ollowing a loss w the
Property, whether to the condominium unit or to the common clements, any proceeds payable to
torrower are hereby assigned and shall be paid 1o Lender for application 10 the sums secured by
this Security Instrument, with any excess paid (o the entity legally cntitled thereto.

B. “Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creatng and governing the Condominium Project.

C. 1f Bomower docs not pay condominium ducs and assessments when due, then Lender may pay
them. Any smounts disbursed by Lender under this Paragraph C shall become additional debl of
Borrower scourzd by the Security Instrument. Unless Borrower and Lender agree to other {erms of
payment, thescamounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interstupon notice from Lender 1o Borrower requesting payment,

BY SIGNING BELOW, Boriower accepts and agrees Lo the terms and provisions contained in this
Condominium Rider.

- QAMJ . Dden (Sed) @M 576’7% (Scal)

ARACEL! BARRON A -Borrower DSCAR GARCIA -Borrower
%WJUJ ,\ 'PW Sal) T (Scal)
EZEQUIEL]BARRON -Borrower MR &7 RON* -Borrower
(Seal) _ (Scal)
-Borrower -Rorrower
{Scal) (Scal)
-Borrower -Borrower
* Signs as "Borrower" solely for the purpose of waiving Homestead rights.
@-SBSU (9705) DOC #:300092 Page 2 of 2 APPL #:00037126%2
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PARCEL 1:

UNIT NUMBER 1977-C IN THE HUNTINGTON CLUB I CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

BLOCK 11 AND 13 IN HUNTINGTON CLUB, BEING A SUBDIVISION IN PARTS OF
SECTIONS 5 AND 8, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER 27, 1994, AS
DOCUMENT NUMBER 94839137 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS.

PARCEL 2:

PERPETUAL, NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, OVER,
THROUGH AND UPON THE LAND DESCRIBED IN THAT DECLARATION OF EASEMENTS,
RESTRICTIONS /AND COVENANTS FOR HILLDALE ROAD ASSOCIATION DATED AS OF
SEPTEMBER 1, 1279 AND RECORDED AND FILED RESPECTIVELY AS DOCUMENT NUMBER
25214474 AND LR 1143390, FOR THE PURPOSE OF REASONABLE INGRESS AND EGRESS
TO AND FROM ALL OR) ANY PART OF PARCEL 1 AND OTHER PROPERTIES AS THEREIN

DESCRIBED.,

PARCEL 3:

PERPETUAL, NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCELS 1 THROUGH
10, OVER THROUGH AND UPON THE COMMON AREAS AND COMMUNITY FACILITIES AS
DESCRIBED IN THAT DECLARATICHN OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS FOR HUNTINGTON CLUB 4ASTER HOMEOWNERS ASSOCIATION RECORDED
NOVEMBER 18, 1993 AS DOCUMENT KU MBER 93943916 FOR THE PURPOSES SET FORTH

THEREIN.

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TC THF ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF ‘SAID PROPERTY SET FORTH IN THE
DECLARATION OF CONDOMINIUM AFORESAID, AND SRANTOR RESERVES TO ITSELF, ITS
SUCCESSORS AND ASSIGNS, THE RIGHT AND EASEMENTS SET FORTH IN SAID
DECLARATION FOR THE BENEFIT OF THE REMAINING PFOPZRTY DESCRIBED THEREIN.
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