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MORTGAGE

THIS MORTGAGE IS MADE THIS NOVEMBER 27, 2000, between FRANK RICHARDSON, SINGLE AS TO AN
UNDIVIDED 1/2, PATRICK DAILEY and OLGA MATIZ DAILEY, HUSBAND AND WIFE AS JOINT TENANTS , TO
AN UNDIVIDED 1/2, whose address is 1905 W 21ST PL, CHICAGO, IL 60608 (referred to below as "Grantor"}:

and Bank One, NA, whose address is Home Loan Se:ires, P.O. Box 710097, Columbus, OH 43271-0097
{referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuahle consideration, Grantor 1a¢rtoages, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described-real property, together with all existing or
subsequently erected or affixed buildings, all tenant security deposits, utiity deposits and all proceeds {including
without limitation premium refunds) of each policy of insurance reizing to any of the Improvements, the
Personal Property or the Real Property; all rents, issues, profits, revenuss, royalties or other benefits of the
improvements, the Personal Property or the Real Property; all sasements, ngnts of way, and appurtenances; all
water, water rights, watercaurses and ditch rights (including stock in utilities weich diteh or irrigation rights); and
all other rights, royalties, and profits relating to the-real property, including withoGt imitation all minerals, oil,
gas, geothermal and similar matters, Jacated in COOK County, State of Illincis {the "Rzab ¢roperty"}:

PLEASE SEE ATTACHED:

The Real Property or its address Is commonly knowp as 1905 W 21ST PL, CHICAGO, IL_ 0608, The Real
Property tax identification number is 17-18-426-022-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all 'eases of the Property

and all Rents from the Praperty. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Persoral Property and Rents,

DEFINITIONS, The following wards shall have the following meanings when used in this Mortgage. Terms not

otherwige defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the Unitsd States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation PATRICK DAILEY and QLGA MATIC DAILEY,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the

Existing Indebtedness section of this Mortgage,
BOX 333-LT1
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Grantor. The word "Grantor” means any ang all persons and entities executing this Mortgage, including
without limitation all Grantors pamed above. The Grantor is the mortgager under this Mortgage. Any
Grantor who signs this Mortgage, but doss not sign the Note, is signing this Mortgage only to grant and
convey that Grantor’s interest in the Real Property and to grant a security interest in Grantar's interest in the
Rents and Rersonal Property to Lender and is not personally liable under the Note except as otherwise
provided by cantract qr law.

Guarantor. The word "Guarantor" means and| includes without limitation, each and alt of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word "Indsbtedness" meghs all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by
Lender to enforce abligations of Grantor undeq this Mortgage, together with interest on such amounts as
provided in this Mortgage.

Mortgage.  7iie word "Mortgage” means this ortgage between Grantor and lLender, and includes without
limitation all zss’gnments and security interest drovisions relating to the Personal Praperty and Rents. At no
time shall the priziripal amount of Indebtednes secured by tha Mortgage, not including sums advanced to
protact the secuticy.ufthe Mortgage, exceed thb note amount of £45,000.00.

Note. The word "Note” risans the promissaryinote or credit agreement dated November 27, 2000, in the
original principal amount o0:-%$45,000,00 from Bbrrower to Lender, togsther with all renewals of, extensions
of, modifications of, refinansingz. of, consolidations of, and substitutions for the promissory note or
agreement. The interest rate ¢ tha Note is 9980%. The Note is payable in 240 monthly payments of
$434.81.

Personal Property. The words "Perioral Pro erty” mean all equipment, fixtures, and other articies of
Personal prtmerlﬁy now or hereafter owier byjGrantor, and now or hereafter attached or affixed to, or
ocated on, the Real Property: together witn a!l accessions, parts, and additions to, afl replacements of, and

all substitutions for, any of such property; and ragether with all proceeds (including without limitation all
Insurance proceeds and refunds of premiums) frJlm any sale or other disposition of the Property.

Proparty. The word "Property” means callactive ¥ -ne Real Praperty and the Personal Property.

Raal Pro?em/. The words "Real Property" mean th: pioperty, interests and rights described sbove in the
"Grant of Mortgage" section. .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT |OF RENTS AMD THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYRieNT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THit MCARTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: Gréntor waives all rights or defenses arising by reason of any
"one action" or "_antl-dpficiencr“_ law, or any otheff law which may pie 9t Lender from Bringing any action
against Grantar, including a claim for deficiency to the extent Lender is otierwise entitied t0 a claim for
deficiency, before or after Lender’'s commencement lor completion of any fcreciosure action, sither judicially or
by exercise of a8 pawer of sale.

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgac?e, Bor'ower shall pay to Lender
all Indebtedness secured by this Mortgage ss it becofnes due, and Borrower and Grenio shall strictly perform all
their respective obligations under this ortgage, :

POSSESSION AND MAINTENANCE OF THE PROPERYY. Grantor and Borrower agree thal Grantof’s possession
and use of the Propsrty shall be governed by the follqwing provisions:

Possession and Use. Until in default, Grantor ay remain in possession and control of and operate and
manage the Real Property and collect the Rents.

Duty to Malntain. Grantor shall maintain the P perty in good condition and promptly perform all repairs,
replacements, and maijntenance necessary to preserve its value,

Nuisance, Waste, Grantor shall not cause, condugt or psrmit any nuisance nor commit, perrit, or suffer any
Stripping of or waste on or to the Property or an portion of the Pmﬁerty. Without limiting the generality of
the or_egmqtr:;, Grantor will not remove, or grant 1o any other party the right to remove, any timber, minerals
{including oil'and gas), soil, gravel or rock produets without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender mav,|at its option, declare immedijately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Laender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Progerty. A "sale or transfer" means the conveyance of Real
Property or any right, titls or interest therein; whether Jegal, beneficial or equitable; whether voluntary or
invaluntary; whether by outright sals, deed, installmant sale contract, land contract, contract for deed, leasehold

00981000
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interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
bengeficial interest in or to any land trust holding title to the Real Property, or by any other msthad of conveyance
of Real Praperty interest. If any Grantor is a carporation, partnership or limited liability company, "sale or
transfer” also includes any change in ownership of more than twenty-five percent (25%) of the vating stock,
parthership interests or limited liability company interests, as the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prohibited by federal faw or by lllincis law.

1h;1AXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessmants, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all ¢laims for wark dope an or for services rendered or material furnished to the
Property. Grantor shall maintain the Praperty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxss and assessments not due.

I;AROPEHTY DAMAGE INSURANCE. The following provisions relating to inguring the Property are a part of this
origage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coveragaendorsements on a replacement basis for the full insurable value covering all
Improvements on ne Rsal Property in an amount sufficient to avoid application of any ceinsurance clause,
and with a standard murtgagee elause in favor of Lender. Policjes shall be written by such insurance
companies and in such Jor™ as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage florn each insurer containing a stipulation that eoverage will not be cancelled or
diminished without a miniradm of ten {10) days’ prior written natice t0 Lender and not containing any
disclaimer of the insurar’s liabilicy) for failure to give such notice. Each insurance policy also shail include an
endorsement providing that coveiega in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other persan. Should the Real Property at any time become [acated in an area
designated by the Directar of the Fadelal EmerEencJ Management Agency as a specisl flood hazard area,
Grantor egrees to obtain and maintaii ederal Flood Insurance for the full unpaid principal balance of the
foan, up to the maximum policy limits-zet under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such [asurance for the term of the loan.

Application of Proceads. Grantor shall prompily notify Lender of any loss or damage to the Propsrty. Lender
may make proof of [oss if Grantor fails to do su within fifteen (15) days of the casualty. Whether ar not
Lender’'s seeurity i impaired, Lendar may, at irs_slection, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Projerty, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comph: with any provision of this Martgage, including any
obligation 1o maintain Existing {ndebtedness in good standing a. required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in‘thie Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems aporeariate, Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the uate incurred ar paid by Lender 10 the date
of repayment by Grantor. All such expenses, at Lender's option, will (=) be payable on demand, (b} be added
to the balance of the Note and be apportioned among and be payable viith any installment payments to become
due during either {i) the term of any applicable insurance policy, or (i) 1he/ramaining term of the Note, ar (c) be
treated as a balloon payment which will be due and payable at the Note's inaturity, This Mortgage also will
secure paymant of these amounts. The rights provided for in this paragrepn enall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the defalit. Any such action by Lender
?\hgll not be construed &s curing the default 30 as to bar Lender from any remecy that it otherwise would have
ad.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds goed and marketable title of record.ir-the Real Property in
fee simple, free and clear of all liens and encumbrances ather than those set fortt in-the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy| ile report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to exeeute and deliver this Mortgags to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Praperty against the lawful claims of all persans.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to he
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractual {except for a lien for
ad valorem taxes on the Real Property which are not delinguent), seeurity interest, encumbrance or charge,
against or covering the Property, or any part thereof, ather than as permitted herein, regardless if same are
expressly or otherwise subordinate to the lien or security interest created in this Mortgage, and should any
of the foregaing become attached hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantar will cause the same {o be promptly discharged anq released.

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgags.

Existing Lien. The lien of this Mortgaﬁe securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation. he existing obligation has a current principal balance of
approximately $94,249.00. Grantor expressly covenants and agreas to pay, or see to the payment of, the
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Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness,

Default. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not
. ired by the note evidencing such indebtedness, or should a default occur under the
Instrument securing such indebtednsss and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payahle,
and this Mortgage shall be in default.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations |m?nsqd upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any finaneing statement an file
evidencing Lender’s secumg Interest in the Rents and the Personal Property. Grantor will ay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time. | , however, payment
is made by Borrower, whether voluntarily or atherwise, or by fc;uararx'mr or bY any third party, on the
Indebtedness and thereafter Lender is forced to remit the amaunt of that payment {s) to Barrower's trustee in
bankruptcy or to any similar person under any federal or state bankruptey law or law for the relief of debtars, (b)
by reason of anyjudgment, decree or order of any eourt or administrative body having jurisdiction over Lender or
any of Lender’s property, or (¢} bY reason of any settlement or com(}:rnmrse of any claim made by Lender with
any claimant (including ‘without limitation Borrawer), the Indebte ness shall be considered unpaid for the
purpose of enforceriert of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated,
as the case may be. roiwithstanding any cancellation of this Mortgage or of any note or other instrument or
agreement evidencing thendebtedness and the Property will continle o secure the amount repaid or recovered
10 the same extent as if ‘that amount never had baen originally received by Lender, and Grantor shall be bound
by any judgment, decree, cide;, settlement or compromiss relating to the Indebtedness or to this Mortgage,

DEFAULT. Each of the fallowing, at the option of Lender, shall constitute an event of default {"Event of
Default”} under this Mortgage:

Default on Indebtedness. Failure of Berrower to make any payment when due on the Indebtedness o any
other indebtedness or abligation novi oy hereatter owing to Lender.

Campliance Default. Failure of Graritaror Borrower to comﬁly with any other term, obligation, covenant, or
cL:ond tion contained in this Mortgage, the Mote, or in any other agreement between Grantor or Borrower and
ender.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantsr or Borrower’s property, any assignment for the benefit of
creditors, any type of creditor workaut, or the sommencement of any proceeding under any bankruptcy or
insalvency laws by or against Grantor or Borrower.

Existing Indebtedness. A default shall occur under ariy Zristing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commeac.ment of any suit ar other actian to fareciose any
existing lien on the Property,

Events AHfacting Guarantor, Any of the preceding events escurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies ar becomes Incompetent, Jr a'soutes the validity of, or liability under,
any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. U)pon the occurrence of any Everit of Default and at any time thereafter,
Lender, shall have the statutory power of sale, and on foreclosure may.rerain statutory costs and attorney’s
fees, and at its optian, may exercise any one or more of the following rigivs and remedies, in addition to any
other rights or remedies provided by law;

Accelerate indebtedness. Lender shall have the right at its option withaut notire ia Borrower to declare the
gntlre Ind%btedneSS immediately due and payable, including any prepayment panalv.which Barrower would
@ required to pay.

UCC Remediss. With respect to all or any part of the Personal Property, Lender shal Fave all the rights and
remedies of a secured party under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtsin a judicial decree foreclosing Grantor's interest i all or any part of
the Property,

Deficiency Judgment, If permitted b[ applicable law, Lender ma}/ obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedles pravided in this Mortgage or the Note or
availahle at law or in equity.

Attorngys’ Feas; Expanses. In the event of foreclasure of this Mortgage, Lender shall be entitled to recover
from Grantor and Borrower attorneys’ fees and actual dishursements necessarily incurred by Lender in
pursuing such foreclosura.

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been dellvered ta Lender and accepted by Lender in the State of lllinais.
This Mortgage shall be governed by and construed in accordance with the laws of the Stata of lllinois.

Time Is of the Essence. Time ig of the essence in the performance of this Mortgage.
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and berefits of the
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homestead exemption laws of the Stats of Illinois as to all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GHA}&FF
"%
ICH

X _—7 72/\.--/_\*
DERA%DN, SINGLE AS TO AN UNDIVIDED 1/2
X 2‘2/

PATRICK EAUEY

 Plosry Bl (il
v

m.?ﬁ MATIC DAILET

IMOIVIDUAL ACKNOWLEDGMENT

STATE OF /d/ )

] 88

COUNTY OF M )

On this day before me, the undersigned Notary Public, personally appeared FRANK RICHARDSON, SINGLE AS
TO AN UNDIVIDED 1/2; PATRICK DAILEY; and OLGA MAT« DAILEY, to me known to be the individuals
described in and who executed the Mortgage, and acknowledged that they signed the Mortgage as their free and
voluntary act and deed, for the uses and purposes therein mentioned

Glven under my hand and official seal this _Z_’Zﬂ day of MM_@_ ,20 000
By M W Residing at ___ (_ ,M /%//
Notary Public in and for the State m{—;ée /

My commission explres

R
4 “OFFICIAL SEAL”
¢ PAUL A LANOEFELD

¢ Notary Public, State’ o1 ltinois
! My Commissicn Expires 12/34/2001
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LASER PRO, Reg, U.S. Pat. & T.M. Off., Ver. 3.27a (c) 2000 CFt ProServices, Inc. All rights reserved,
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STREET ADDRESS: 1505 W. 21ST PLACE
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-19-426-022-0000

LEGAL DESCRIPTION:

LOT 3 IN GLOVER’'S SUBDIVISION OF THE SCUTH 1/2 OF BLOCK 61 OF SUBDIVISION OF SECTION 19,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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