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|
!
;
; THIS MORTGAGE ("Security Instruvient”) is given on December 6, 2000 - The mortgagor is
| BAF%HA AND TERRY BOUNDS, HUSBAND AND WIFE
i‘ _ -
. ("Borrower"). This Security Instrument s given to
LONG BEACH MORTGAGE COMPANY
which is organized and existing under the laws of the State of Dejawara , and whose;

address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 92454

("Y.cader™. Borrower owes Lender the principal sum of
Cne Hundred Six Thousand Two Hundred Fifty and no/100 e

‘ Pollars (U.S. § 108,250.00 ).
'This debt is evidenced by Borrower's note dated the same date as this Securiry Tistrument ("Note"), which provides for
‘monthly payments, with the fisl] debr, if not paid earlier, due and payable on Januar 1 2031

'This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the No‘e, with interest, and al] renewals,
‘extensions and modifications of the Note; (b) the payment of ai] other sums, with interest, afvay
protect the security of this Security Instrument; and () the performance of Borrower’
Security Instrument and the Note, For this purpose, Borrower does hereby mortgape, grant and convey i Lender the following
described property located in COOK County, inois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

1
i
i
|
1
]
|
|
i
I
'
!
|

i
I
i
1
i
|
1

|
i
1
1
'
1
!

v-jihich has the address of 11951 LONGWOOD AVE BLUE ISLAND : : {Street, Ciry],
Tlinaig - 80406
ILJLiNOIS-SingIe Family-FNMA/FHLMC UNIFORM

i INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now 65 heref

|

. and 3l eagements, appurtenances, and
! fixtures now or hercafter a pant of the property. All replacements and additions shall also be covered by this Security
‘ in this Secuzity Instrument as the "Property,”

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I

I

; 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
| Principal of and interest on the deht evidenced by the Note and any prepayment and late charges due under the Note,

; 2. Funds for Taxes and Tnsuranee. Subject to applicable law or o a written waiver by Lender, Borrower shal) pay to
{ Lender on the day monthly payments are due uader the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes
, . : - )

!

:
I

; early leasehold payments
or ground rents or the Property, if any; (c) yearly hazard or Property insbrance premiums; (d) yearly flood insurance prermiums,
if any; (e) yearly morigaze insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of p 208, in liew of the payment of morgage insurance premiums. These items are called "Escrow Items. "
Lender may, at any time, ‘e4fleet and hold Funds in a0 amount not (o exceed the maximum amount a lender for a federally
related mortgage loan may requice for Borrower’s escrow account under the federal Real Batate Settlement Procedures Act of
1974 as amended from time to ure, 12 U.S.C. Section 2601 er Seg. ("RESPA”), unless another law thag applies to the Funds
8ets a leseer amount, If 50, Lendi; fmay.-ar any time, collect and hoid Funds in an amount not 10 exceed the lesser amount.
. Lender may estimare the amount of Funds rige on the basis of current data and reasonable estimates of expenditures of furure
| Escrow Items or otherwise in accordance with ~ppiicable law,
| The Funds shall be held in an institutian. whoge deposits are insured by a federal agency,
 (including Lender, if Lender is such an institution; o, ix any Federal Home Loan Bank, Lender shai]
{ Escrow Items, Lender may not charge Borrower for Loldiae and applying the Punds
| verifying the Escrow Iterns, unless Lender pays Borrower intersct on the Funds and applicable law permits Lender to make such
i & charge. However, Lender may require Borrower to i
|used by Lender in connection with thig loan, unless applicakie lpw pravides otherw

applicable law reguires interest 1o be paid, Lender shall not be Tequired to pay Borrower any interest or eamings on the Punds.
'Borrower and Lender may agree in writing, however, that interest shall vepaid on the Funds. Lender shall give to Borrower,
Iwithout charge, an annual accounting of the Funds, showing credits and debits 1o the Pynds and the purpose for which each
idebit 10 the Funds was made. The Funds are pledged as additional security for 21! sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by appliciole law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the zniount of the Punds held by Lender at any
].ime is not sufficient to pay the Escrow Items when due, Lender may ¢o notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make U the deficiency in no more than
twelve monthly payments, at Lendar's sole discretion,

' Upon payment in full of all sumg secured by this Security Instrument, Lender shall pronotly refand 10 Borrower any
Punds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, Prio: b the acquisition or sale
éf the Property, shall apply any Funds held by Lender at the time of acquisition or sale ag a credit agairst e sums secured by
this Security [nstrumen,

. 3. Application of Payments. Unless 2pplicable law provides otherwise, all payments recejved by Lender under Pparagraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts Payable under paragraph 2;

i 4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositiong atuributable to the Property
\a(hich may attain priority over this Security Instrument, and leasehold paymenis or sround rents, if any. Borrower shall pay
ﬂ3ese obligations in the manner provided in paragraph 2, or if not Paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrewer shall promptly furnish to Lender all notices of amoun's to be paid under this paragraph.

dencing the payments.

‘ Form 3014 990
@b -BHIIL) 3408 Pape 2o B Initialz;

TOIL2 (@ 1/04y

/ﬁ i é Loan No. 9291121-30328




| e — NO. 184 __P.11
LONG BEACH MORTGAGE

© " ""UNOFFICIAL COPY

; - 00952407
this Security Instrument, Lender

: may give Borrowér 3 notice identifying the fien, Barrower shall garj
: more of the actions set forth above within 10 days of the giving of notice.

{ S. l"-Iazard or Property Insurance, Borrower shali keep the improvements now existing or hereafter erecteq on the
Property insured Bgainst logs by fire, hazards included within the term "extended Coverage” and any other bhazards, including

i
:
|
i
|
! Property damaged, if the Testoration or repair i economically fessible and Lender’
] Tepajr i3 not econcmrzally feasible or Lender's security would be lessened, the §
| secured by this Secraty Instrument, whether or gor then due, with any
! Property, or does not arovier within 30 days a notice from Lender that the j
i & may colleet the 1ari-ance proceeds. Lender may use the proceeds 1o Tepair or restore the P
| secired by this Security Instrameg; whether or not then dye. The i
| Unless Lender and Borrower otherwige agree in writing, any application of proceeds 1o prinei
! Postpone the due date of the mowuthly pavments referred to in paragraphs 1 and 2 or change the amou
. under Paragraph 21 the Property is acqcizer by Lender, Borrower’s right to any insurance policies and p
! damage to the Property prior to the acquisitior shall pass to Lender 1o the extent of the sums secured by this SCCurity‘Instmment
 immediately prior to the acquisition
| 6. Occupancy, Preservation, Maintenance szJ-rrotection of the Property;
| Borrower shal] occupy, establish, and uge the Propeny 2z Rorrower’s principal residence within Sixty days after the
{ this Security Instrument and shall continue to oceupy the Progerty as Borrower's
| the date of Occupancy, unless Lender otherwise dgrees in wiiting. which consent
| extenuating circumstances exist which are beyond Borrower'. eantzol. Borrower shall pot destroy, damage or impair the
-1 Property, allow the Property 10 deteriorate, or commit Waste on the Property, Borrower ghall be in default if any forfeiture
: action or proceeding, whether cjvil or criminal, is begun thar jn Lender ¢ paod faith Judgment could result in forfeiture of the
( Property or otherwise materially impair the Hen created by this Security lncirument or Lender’s security interest. Borrower may
jcure such a defaylr and reinstate, as provided in Paragraph 18, by causing the arGon or proceeding to be dismissed with 2 ruling
|that, in Lender's good faith determination, precludes forfeiture of the Borrows:'s interest in the Property or other material
JAmpairment of the Jjen created by this Security Instrument or Lendey's security iniercs:. Rorrower shall also be in defayjt if

» 8ave materially false or inaccurate informea-sn ar starements 10 Lender (or fajled
1o provide Lender with any material information) in connection with the Joan evidenced by th( Note, including, but pot limited

“s Cecurity Instrument s ona
¢. If Borrower acquires fee 4% to the Property, the

" 7. Protection of Lender’s Rights in the Property. If Botrower fajls to perform the covenants and ageeenents contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s Tights in the I'regerty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture ar to enforce laws or regulations), then Lender may do and

Pay for whatever s necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
i:ncludc paying any sums secured by a lien which hag priority over this Security Instrument, appearing in court, paying
reasonable attomeys® fees and entering on the Property to make Tepairs. Although Lender may take actj

7, Lender does not have 1 do so.

Any amounts disbursed by Lender under thig Paragraph 7 shall become additiona debt of

Sécurzty Instrument. Unless Borrower and Lender agree 10 other ter

date of disbursement at the Note raic and shall be payable, with
p?ymen:.

. 8 Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security

strument, Borrower shal] Pay the premiums required to maintain the mortgage insurance in effoct, If, for any resson, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall Pay the premiums required to
l

Borrower secured by this
Tas of payment, these amounts shall bear interest from the

interest, upon notice from Lender 10 Borrower requesting

|
|
i
1

Form 3014 9i99
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event 4f a'total taking of the Property, the broceeds shall be applied to the sums secured by this Security Instrymenr,
whether or not then auve. with any excess paid to Borrower. In the evenr of a partial taking of the Property in which the fair
market value of the Proncry immediately before the taking is equal tg or greater than the amount of the sums secured by this
Security Instrument immadi=iely before the taking, unless Borrower and [ ender otherwise agree in writing, the sums secured by
this Security Instrument sha! pe zeduced by the amount of the proceeds multiplied by the following fraction: (a) the rotal
Emount of the sums gecured immidiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shuf be paid 10 Borrower. In the event of a partial raking of the Property in which the fair
market vajue of the Property immedjate!y. osi6re the taking is less than the amount of the sums secyred immediately before the

| taking, unless Bortower and Lender otherwise agrse in writing or unless applicable law otherwise provides, the proceeds shal]
. be applied 10 the sums secyred by this Security Instryment whether or not the sums are then due.

! If the Property is abandoned by Borrower, or i{.afier notice by Lender to Borrower that the condemnor offers 10 make ag
(.award or gettle a elaim for damages, Borrower fail t5 «espond to Lender within 30 days after the date the notice i given,
| Lender is authorized to collect and apply the proceeds, at its orsion, either Y0 restoration or repair of the Property or 1o the sums
secured by this Securiry Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing| ary application of proceeds to principal shall not extend or

(Bostpane the due dste of the menthly payments referred to in paragiaphis.l and 2 or change the amoust of such payments.

! 11, Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
!of amortization of the sums secured by this Security Instrament granted by Lender to any successor in interest of Borrower shall
inot operate 1o release the liability of the original Borrower or Borrower's succersoto in interest. Lender shall not be required to
commence proceedings against iny successor in interest or refuse to extend timefor payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mad 2y the original Borrower or Borrower’s
SuCCessors In interest. Any forbearance by Lender in exercising any right or remedy <h?™ not be a waiver of or preclude the

7
g
g
g
8
®
g
:
8
g
=}
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3
2
8
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8
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&
g-
&
2
g
g
&
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g

; 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covepants and agreements of this
Security Instrument shal] bind and benefir the Successors and assigns of Lender ang Borrower, subjert 1o the provisions of
paragraph 17. Borrower's covenants and apreements shall be joint and several. Any Borrower wijo co-gigns thig Security
Instrument but does nor execute the Note: (a) is co-signing this Security Instrument only 0 mortgage, riant and convey that
iBon'ower’s intetest in the Property under the term; of this Security Instrument; (b) is not personally obligatad io pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

| 13. Loan Charges. If the loan secureq by this Security Instrument is subject to a law which sets maximum joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit: and (b) any sums already collected from Borrower which excesded permitted limits wil be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
p?.)"mznt to Borrower. If a refund reduces principal, the reduction wil] be treatéd a5 3 partial prepayment without any

| 14. Notices, Any aotice o Borrower provided for in this Security Instrument shajl be given by delivering it or by mailing

Form 3014 9190
@h ~6HIL) taa05; % Puga d of & Initiatss
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| : _ ! provisions of this Security Instrument or the Note which can be
. 8rven effect without the conflicting provision. To tis end the provisions of thjs Security Instrument and the Note are declared

Py of the Note and of thig Security Instrumept.
If alt or any part of the Property or eny interest in it

ferred and Borrower is not 2 natural person) withour
Lender's prior wrinen consent, Lender may, at it Option, require immediate Payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this Option, Lender shall g

|

; 15 80l1d or transferred (or if a beneficial nterest in Borrower is sold or trang
|

l

5

| less then 30 days from the dete the notice is delivered or mailed within which Borowe: st
l Security Instrument, it Rorrower fails to pay these sums

i 18. Borrower’s Kight-to Reingtate. If Borrower meets certain
( enforcement of this Security - Inirment discontinued ar any time Prior to the earlier of:
| applicable law may specify for cejastatement) before sale of the Property pursuant to any
! sp perty p

|

H

]

i

[

|

Security Instrument; or (b) CNITY Or a jurzment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays

Lender all sums which thep would be du¢ under this Security Instrument and the Note a5 if no acceleration had occurred; (b)
cures any default of any other Covenants or ;grecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limjted ta, reasonable artorzeys fees; and (d) takes such action a5 Lender may reasonably require to assure
that the lien of thig Security Instrument, Lender’s sirias in the Praperty and Borrower’s obligation 1 pay the surms secured by
this Security Instrument shall continue unchangeq. Tinon reinstatemant by Bomower, this Security Instrument and the
obligations secured hereby shal] remain fully effective ay if ps acceleration had oceurred. However, this right to reinstate shal
. ot apply in the case of accelerarion under paragraph 17. '
19. Sale of Note; Change of Loan Servicer. The Notc o1 2 partial interest in fhe Note (together with this Security
| Instrument) may be sold one or more times without prior notice 1g 3oirrw
!

er. A sale may result in 2 change in the enrity (known
ag the "Loap Servicer") that collects moathly payments due under the Nree gnd this Security Instrument. There alsc may be one
 Or mare changes of the Loan Servicer unrelated 10 2 sale of the Note, If thera i; 2 change of the Loan Servicer, Borrower wil] he

| given written notice of the thange in accordance with Paragraph 14 above and arplicable law, The notice will state the name and
|address of the new Loan Servicer and the address to which payments should be-mide. The notice will also contain any other
'infonnation required by applicable law,

; 20. Hazardous Substsnees. Borrower shall not eayse Or permit the presence, use; disposal, storage, or release of any
iHa.zardous Substances on or in fhe Property. Borrower shall not do, nor allow anyone else 10 do, amything affecting the
‘Property that is in violation of any Environmental Law. The Preceding two sentences shail wot azpiy 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o he dppropriate to norma}
residential uses and to maintenance of the Property.
| Borrower shall Promptly give Lender written notice of any investization, ¢laim, demand, lawsuijt 0. other action by any
govemmental or regulatory 2BeNCY Or private party involving the Property and any Hazardoug Substance or Tnv.ronmental Law
t;)f which Borrower has actus] knowledge. If Borrower learns, or is notified by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenta] Law,

| Asused in this baragraph 20, "Hazardoug Substances” are thoge substances defined as toxic
Environmental Law and the following substances: gasoline, kerosene, o
Pesticides and herbicides, volatile solvents, materialg containing asbestos or
tl'ﬁs baragraph 20, "Environmental Law" means federal laws and Jaws of
relate to health, safety or environments) protection.

or hazardous substapess by
ther flammable or toxic petroleum products, toxic

formaldehyde, and radioactive materials. Ag used in
the jurisdiction where the Property is located that

NON-UNIFORM COVENANTS. Borrower ang Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

—_——h

_ , Form 3014 9/30
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The Lender will thep determine the amount
unpaid principal balance as of the Chapge D
substantially equal payments. The result of this ¢

of the monthly Payment thar w
ate in full on the Mar
alculation will be the ne

ould be sufficient to repay the
urity Date at the new interest rate in

W monthly payment.
(d) Limits on Interest Rate Changes
The interest rave ar the first Change Date will not be greater thag 12,700 % or less than
11,700 %. Thereafter, the adjustable interest rate wil] never be increased or decreased on any
single Change Date by more than One

Percentage points ( 1.000 %) from the rate of interest applicable durin
adjustable interest rate wil] niever be greater than

g the preceding 6 months. The
or less thar. 11,700

17.700 %, which is called the "Maximum Rate"
% which is called the "Minimum Rare”,

(e) Effeciivs Date of Changes

Each new sdvistable interest rate will become effective on each Change Date. The amount of each new
monthly payment-wii be due and Payable on the first monthly payment date afier the Change Date uniil the
amount of the monthiy ay-aent changes again,

(f) Notice of Changes
The Lender will deliver or 24iia noti
new monthly payment to the Borrswer

information required by law to be givex 15 the Borrower and also the title and telephone number of & persag who
will answer any questions regarding the nuie,

B. TRANSFER OF THE PROPERTY OR A LENZFTCIAL INTEREST XN BORROWER

1. Until Borrower’s inftial fixed inrerest rawe chaneey
(=]

's/dn adjustable interest rate under the erms stated in
Section A above, Uniform Covenant 17 of the Security Insiriprept Provides as follows:

or 8 Beneficial Interest in Borro¢r. If

{or if a beneficial interest in Borrower is
4 natural person) withour Lender’s prior written consent, Lender may, airs eption, require immediate payment in
full of all sums secyred by this

Security Instrument, However, this OPLio.t. 402" not be exercised by Lender if
exercise is prohibited by federa] |

aw as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of

period of not less than 30 days from the daie the notice is delivered or mailed within whie}; borrower must pay al} f
sums secured by this Security Instrumen - If Borrower fails 1o pay these sums prior o 1 vxpiration of thig
period, Lender may invoke aay remedies permitied by this Security Instrument withou furtiies ratice or demang X

all or any part of the Property or any
sold or transferreq angd Bormrower is not

acceleration. The notice shal] provide a

on Borrower.

2. When Borrower’s injtial fixed interest rate changes
Section A above, Uniform

cease to be in effect, and U

10 an adjustable interest rage under the terms siated jp
Covenant 17 of the Security Instrument contained in Section B(l) sbove shall then

niform Covenant 17 of the Security Instrument shai] be amended 10 read as follows:

bepeficial interest in Borrower is sold or transferred and Borrower is not
8 namral person) without Lender’s prior written consent, Lender may,

At its option, require immediate payment in
full of all sums secured by this Security Instrumen;, However, this option shall not be exercised by Lender if
Fixed/AdJustabla Rate Rlder - Libor

ﬂ‘-wssme {9610
Tt

Page 2 o 3
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applicahle law provides otherwise). The notice shall specify;
; () a date, not less than 3¢ days from the date the notice

: default must be cured; and
i (d) that failure to cure the defauit on or before the date specified in the potice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia i

inform Borrower of the Tight to reinstate
hon-existence of a default or any other defense

of Borrower to acceleration and foreclos
or before the date specified in the notice

» Lender, at its option,

Proceeding. Lender shall be entitled to

i 21, including, but not limited to, reasopnable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumnent,

to Borrower. Borrower ghal] pay any recordation cosrs.

Instrument, but only if the fee is paid to & third party for
applicable law,

23. Waiver 73 Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to thi; Seririty Ynstrument. If one or more riders are ex
Security Instrument, the “cvrpants and agreements of each such rider shal

1
|
i
!
i
|
i
i
|
! the covenants and agreements of fiiq Security Instroment as if the rider(s)
! [Check applicable box(es))

%

i

|

|

|

1

|

|

i

Adjustable Rate Rider ] Condominium Rider [ ] 1-4 Family Rider

[_] Graduated Payment Rider L_] Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider Second Home Rider

LI V.A. Rider

Giher(s) [specify]

5 BY SIGNING BELOW, Borrower accepts and agrees to ¢ te

]in any rider(s) executed by Borrower and recarded with it
Wimesses:

‘Ms and covenants contained in this Security Instrumest and

'
l
!
1
i
1
I
:

!

(Seal)

-Borrpwer

-~ (Seal)

. ' Borrower
i

STATE OF mn@g, LAKE- County ss:

f I,WLLMQ@I IR » & Notary Public in and for said county and state do hereby certify
ﬂIm O e bowned s Ay Tuo_f(\f Ao s, Baselcnd o ) f) Wb

i
H

: » personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he ¢/

signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth,
? Given under my hand and official seal, this oM day of '
I

1 ;\Eﬁa .
My Commisgion Expires: ——— W k /G-Q-f-c:L\ :
|

_COUNTS .
- JOYCE RState of Indiana Noury Public ,
This Instrument was prepared bY: yotary Public. S s April 3, 2001
3 Commission Expire
% -GHIIL) 194c6) Page 6 of 8 , Form 3014 si90
™ |15 (8/11:54)
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ure. If the default is not cured on
ay require immediate payment in full of all sums
secured by this Security Instrument without further demand and

collect all expenses incurred in pursuing the remedies provided in this paragraph

Lender shall release this Security Instrument
Lender may charge Borrower g fee for releasing this Security
services rendered and the charging of the fee is permitted under




T NG 184 — P 45 _
DEC. 6.2088 3:58PM  LONG BEACH MORTGAGE

UNOFFICIAL COPY

(0382407

FIXED/ADJUSTABLE RATE RIDER

(LTBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this 6th day of December

2000 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed o:]‘
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Fixed/Adjustable Rare Note (the "Note™) to : LONG BEACH MORTGAGE COMPANY

(the"Lender") of the same date and Coveting the property described in the Security Instrument and Jocated at:

11951 LONGWOOD AVE
BLUE ISLAND, IL 60406

[Property Address)

THE NOT: FROVIDES FOR A CHANGE IN THE BORROWE
RATE ANL- 7O AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE

AMOUNT THE F.OSROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAY:MUM RATE THE BORROWER MUST PAY.

R'S FIXED INTEREST

ADDITIONAL COVENANTS. I add'ition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and-agree as follgws: :
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inirial fixed interest rate sl 11,700 %. The Note also provides for
a change in the initial fixed rate to an adjustable inteiogt rate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY P4 YMENT CHANGES
(a) Change Dates
The initial fixed interest rate will change to an adjustable interes. zate on the first day of January

2003 | and on the first day of the month every 6th month thersafter. Each date on which the adjustable
interest rate could change is called 2 "Change Date."

{b} The Index

Beginning with the first Change Date, the interest rate wi
of the London interbank offered rates for 8ix month dollar d

five major banks ("LIBOR"), 25 set forth in the "Money Rates" section of The Wall treci lournal, or if the

Money Rates section ceases to be published or becomes unavailable for 87y reason, then a3 set forth in a
comparable publication selected by the Lender. The most recent Index figure available as of te date 45 days
before each Change Date is called the "Current Index. "

1l be based on an Incex. The "Index” is the average -
eposits in the London market Lased op Quotations at

(¢} Calculation of Changes
Before each Ch

ange Date, the Lender will calculate My new interest rate by adding ~ Six and One
Fourth

percentage point(s) ( 6.250 %) 1o the
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gates the transferee to keep all the
and in this Security Instrument. Borrower will continue to be ob]
uniess Lender releases Borrower in writing,

If Lendor exercises the option o require immediate
acceleration.- The notice shail provide a period of not le
mailed withia +»hi
these sums prios 1o the expiration of this period, Lepder
Instrument withoui fictier notice or demand on Borrower.

promises and agreements made in the Note
igated under the Note and Security Instrurnent

BY SIGNING BELOV - Borrower accepls and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

—-/
ey __ o7 / (Seal)
=E orrower TE W BOUNQS/ -Botrower
(Sea (Seal)
-Bomrawer -Bormower
{Sign Original Only]
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. LEGAL DESCRIPTION
: V .

; THE NORTH % OF LOTS 28 AND 29 IN RESUBDIVISIONOF LOTS 4 TO 24 AND 2 VACATED NORTH
'AND SOUTH ALLEYS ALL IN ORIGINAL BLOCK 2 IN SOUTH WASHINGTON HEIGHTS, A ,
SUBDIVISION IN THE NORTHWEST Y OF SECTION 30, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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