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MORTGAGE
shall the principal amoust of Indebtedness secured by the Morigage, not
the security of the Morigaas, exceed $200,800.00. :

THIS MORTGAGE dated December 13, 2000, is made and exzcuted hetween Luis Delgado and Jeaniny -
Pelgado; Husband and Wife, 5729 N St. Louis Ave. Chicago, IL 60659 (referred to below as »Grantor") and
OLD KENT BANK, whose address is 90-1-601-1000-70001-70162, 117 Lyan NW, Grand Rapids, Mi 49503

(referred to below as “Lender").

GRANT OF MORTGAGE. For valuabl
of Grantor's right, title, and interest in an

MAXIMUM LIEN. At no time
including sums advanced to protect

& consideration, Grantor morngagas, v« rrards, and conveys to Lender all
d 1o the following described real property, 1agether with all existing of

subsequently erected of affixed buildings, improvements and fixtures; all easements; rfignts of way. and
urtenances, all water, water righis, watercourses and diteh rignts (including stock in 1iities with ditch or
irrigation rights); and all other rights, royalties, and profita relating to the real praperty, inclucing without limitation
all minerals, o, gas, geothermal and similar matters, (the "Real Property") located in Coes County, Siate of

titinais:
LOT 27 IN BLOCK 66 IN W.F. KAISER AND COMPANY'S BRYN MAWR AVENUE ADDITION TO ARCADIA
TERRACE, BEING A SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4 OF SECTION 1, AND THE
WEST OF THE WESTERLY LINE OF THE
RY DISTRICT OF CHICAGO IN

RIGHT-OF-
(EXCEPT STREETS

TOWNSHIP 40 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
HERETOFOR DEDICATED) IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5729 N St. Louls
Real Property tax identification number is 13-02-419-010-0000.
right, titie, and interest in and to all present and future leases

Ave,, Chicago, IL 60659 The

Granior presently assigns 10 Lender all of Grantor's
of the Property and al Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial
Coda security interest in the Parsonal Property and Rents.
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FUTURE ADVANCES. Specifically, without limitation, this Morigage secures, in addition to the amaunts specified
in the Note, all future amounts Lander in its discration may loan to Granor, together with all interest thereon,

!THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEGURITY INTEREST IN THE RENTS

'AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)

| PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND

!THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

| PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Granlor shall pay to Lender
due and shall strictly perform all of Grantar's abligations

;all amounts secured by this Morigage as they become
. under this Mortgace,

|
. POSSESSION AND #ANTENANCE OF THE PROPE
" the Property shall be gaverned by the following provisions:
rrence of an Event of Default, Grantor may (1) remain in possession
operate or manage the Property; and {3) collect the Rents from the

RTY. Grantor agrees that Grantor's posseseion and use of

; Possesslon and Use. (Lctil the accu
. and control of the Property, £2) use,
Properny.

|

i

| Duty to Main

| replacements, and mainten
ith Enviranmental Laws, Grantor represents and wafranis to Lender that: (1) Puring the
p of the Projery, there has been no use, generation, manufacture, storage,

r threatened reiease of any Hazardous Substance by any person on, under,
about or from the Propeny; (2) Grantor has.is knowledge of, or reason 10 believe that there has been,
axcept as previously disclosed to and acknowledged Ly '.ender in writing, {a) any breach or viglation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
thraatened release of any Hazardous Substance on, under, about or from the Property Dy any prior owners or

occupants of the Property, af (c) any acual or threate e litigation or claims of any kind by any person
relating to such matiers; and (3) Exceptas praviously disciasn.c 10 and acknowledged by Lender in writing,
agent or other 4uthorized user of the Property shall use,

(a) nefther Grantor nor any tenant, contractor,
generate, manufacture, store, treat, dispose of ar release any Hazardous Substance an, under, about or from
the Propeny; and (p) any such activity shall ba conducted in comy liance with all applicable federal, state,

and local Jaws, regulations and ordinances, including without fimitation’ i Environmental Laws, Grantor

authorizes Lender and its agents o enter upan the Property to make such irspaetions and tests, at Grantor's
exponse, as Lender may.deem appropriate to getarmine compliance of the Pi=perty with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purpesas only and shall not be
construed to create any responsibility of liability on the part of Lender 10 Grantor o7 ta #nv other person. The
representations and warranties contained herein are hased on Grantor's due diligerce in investigating the

Propery for Hazardous Supstances. Grantor hereby (1) relsases and waives any Piure claims against

Lender for indemnity o cantribution in the avant Grantor becomes liable for cleanup of otharcosts under any

such laws; and (2) agrees to indemnify and hold hammless Lender against any and ak czims, losses,

liabilities, damages, penalties, and expenses which Lender may directly or indirectly susiainy or suffer
resulting from a breach of this section of the Mortgage or as a consequance of any use, generation,
manufacture, storage, disposal, release of threarened release oceurring prior 10 Grantor's ownership of
interest in the Property, whethet or not the same was of should have been known 1o Grantor. The provisions
of this section of the Mortgage, including the obligatian io indemnify, shall survive the payment of the
Indebtedness and the satistaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lenders acquisition of any interest in the Property, whether by foraclosura or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nar commit, permit, or suffer any
stripping of or waste on or 10 the Property ar any portion of the Property. Without limiting the generality of
the faregoing, Grantor will nat remove, of grant 10 any ather pary the right to remove, any timber, minerals
(including oi} and gas), coal, clay, scoria, soil, gravel of rock products without Lenders prior writien consent.

rovements. Grantor shall not demolish or remove any improvemsnts trom the Real Property

taln. Grantor shal maintain the Property in good condition and promptly perform ai repairs,

ance NEcrasary 1o preserve is value.

Compliance W
period of Grantors ownershi
treatment, disposal, release o

Removal of imp




BEC-13-2000 01 :57PH FRDM-U NO FF| C |AL CO P Yo e fa

,7 MORTGAGE

| (Continued) G0982475 Page 3

without Lender's prior writlen consent. As a condition to the removal of any Improvements, Lender may
; require Grantor to make arrangements  satisfactory 10 Lencer o raplace such Improvements with
f Improvements of at |east equal value.

, Lender's Right to Enter. Lencer and Lender's agents and representatives may enter upon the Rea Property
[ at all reasonable timss to antend 1o Lenders interests and to inspect the Real Property for purposes of
, Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantar shall promptly eamply with all laws, ordinances,
and requlations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Propeny. Grantor may contast in good faith any such law, ordinance, or regulation and withhold
compliance dunng any praceeding, including appropriate appeals, so long as Granior has notified Lender in
writing prior to uring so and so long as, in Lender's sole opinion, Lender's interests in the Property ara not
seopardized. Lantey may require Grantor lo post adequate security or 4 surety bond, reasonably satisfactory
10 Lender, to protect cender's interest,

Duty to Protect. Grante: agrees neither 1o abandon nor leave unattended the Property. Grantor shall do all
other acls, in addition to ¢vsd acts set forth above in this section, which from the character and use of the
Property are roasonably nacezary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payanle
all sums secured by this Mongage upon the-cale or transfer, without Lander's prior written consent, of all or any

part of the Real Propeny, or any interest i 1he Real Property. A “sale or tranafer® means the conveyance of

Real Property or any right, fitle or interest in the, Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary, whether by outright sée, dzed, instaliment sale contract, land contract, contract for

deed, leasehold interest with a 1erm greater than tra=e (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or 1o any land wust holding title 10 the Real Property, or by any other

mathod of conveyance of an interest in the Real Property... Hawever, this option shall not be exarcised by Lender

if such exercise is prohibited by federal law or by illinais law. '

TAXES AND LIENS. The following provisions relating to the faxns. and liens on the Property are pan of this
Morigage:

Payment. Grantor shall pay when due (and in all events prior to delirGuency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges leviea ageiast or on account of the Property,
; and shall pay when due all claims for work done on or for servicas reraaied of material furnished to the
Property. Grantor shali maintain the Property free of any liens having priorty o.er or equaj to tha interest of
Lender under this Mortgage, except for the Existing Indebtedness referred 1o i this Morigage or those liens
! specifically agreed to in writing by Lender, and except for the tien of taxes anit assessments not due as
i further specified in the Right to Contast paragraph.

Right to Contest. Grantor may withhoid payment of any tax, assessment, or claim in cornection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not iscpardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the \iar arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge o the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient 1o discharge the lien plus any costs and amorneys’ fees, or
other charges that could accrue as a rasult of a foreclosure or sale under the tien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enfarcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in tha contest
proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Landar satisfactory evidence of payment of the
laxes or assessments and shall authorize the appropriate govemmental official to deliver ta Lender at any
lime a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befora any wark is commenced,
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any services are furnished, or any materials are supplied 1o
materialmen’s lien, or other lien could be asserted on account of the
oxceads $1,000.00. Grantor will upon request of Lender fumish to
1o Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 0 insuring the Properly are a part of this

Mortgage: '
Maintenance of Insurance. Grantor shall procure and
extonded coverage endorsements on a replacement basis for the full insurable value covering all
Improvements o the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a stansard morigages clause in favor of Lender. Policies shall be written by such insurance
companies and ir siich form as may be reasonably acceptable 1o Lender. Grantor shall deliver to Lendar
certificates of coversge from each insurer containing & stipulation that coverage will not be cancelled or
diminished without a ranimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's iiahility for failure to give such natice. Each insurance policy aise shall include an

endorsement providing that crverage in favor of Lender will nat be impaired in any way by any act, omission
or default of Grantor or any vther nerson. Should the Reai Property be located in an area designated by the
Director of the Federal Emargaicy Managemant Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood insurance, f available, within 45 days after notice is given by Lender that

the Praoperty is located in a special flood nazard area, for the full unpaid principal balance of the loan and
any prior liens on the property securing «ne loan, up to the maximum policy limits set under the National
Flood Insurance Program, of as otherwise Tequired by Lender, and to maintain such insurance for the term of

the loan.
Application of Proceeds. Grantor shall prompily notr’y Lender of any loss or damage to the Property if the
estimated cost of repair or replacament excesds $1,005.00. Lender may make proof of loss if Grantor fails
to do so within fifieen (15) days of the casualty. Whettic( o not Lender's security is impaired, Lender may, at
Lender's election, receive and refain the praceeds of any iisurance and apply the proceads 1o the reduction
of the Indebtedness, payment of any lien affecting the Property. or the restoration and repair of the Property.
If Lender elecis to apply the proceeds to restoration and repar, «>rantor shall repair or replace the gamaged
or destroyed Improvements in a manner satistactory to Lender. Lenver shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasorable cost of repair or restoration &
Grantor is not in default under this Morigage. Any proceeds which have ncl been disbursed within 180 days
after their receipt and which Lender has not committed 10 the repair or festoration of the Property shali be
used first 10 pay any amount awing to Lender under this Morigage, then 1o pay accrued interost, and the
remainder, if any, shall be applied to tne principal balance of the. Indebtedness. |f Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid ¢ Grantor as Grantor's

intarests may appear.
Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit ofaad pass to, the
purchaser of the Property covered by this Mortgage at any trusiee’s sale or other salo_held under the
provisions of this Mongage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions comtained in the instrument gvidencing such

Exigting Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to tha
extent compliance with the terms of this Morigage wouid conslilute a duplication of insurance requirement. It
any proceeds from the insurance become payable on loss, the provisions in this Morngage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebradness.
LENDER'S EXPENDITURES. if Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) 10 provide any required insurance on the Property. (C) 10 make repairs o
the Property of to comply with any obligation to mainain Existing Indebredness in good standing as required
below, then Lender may do so. |f any action or proceeding Is commenced that would materially affect Lender's

the Propenty, if any mechanic's lien, |
work, services, or materials and the cost f
Lender advance assurances satsfactory ‘

maintain policies of fire insurance with standard
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interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
befieves 1o be appropriale to protect Lendsr's interests. All expenses incurred or paid by Lender for such

purposes will then bear interest a the rate charged under the Note from the date incurred or paid by Lender to

the date of repayment by Grantor. All such expensas will become a part of the Indebtedness and, at Lender's
cption, will (A} be payable on demand; (B) be added to the balance of the Note and be appartioned among
and be payabie with any instaliment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be
due and payable at the Note's maturity. The Property also will secure payment of these amounts. The rights
provided for in this paragraph shall be in addition 1o any other rights or any remedies to which Lender may be

entiled on account of any default. Any such action by Lender shall not be construed as curing the default so as
to bar Lender fror, any remedy that it otherwise would have had.

WARRANTY; DEFERSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor wanzi's that: {a) Grantor holds good and marketable title of record to the Propeny in fee
smple, free and clear o7 all liens and encumbrances other than thase set forth in the Real Property
description ar in the Existirg indebtedness section below or in any title insurance policy, title repan, or final
file opinion issued in favoi-ur, and accepted by, Lender in connection with this Mortgage, and {b) Grantor
has the tull right, power, and autyor 0 execute and deliver this Mortgage to Lender.

Detense of Title. Subject to the exceation in the paragraph abave, Grantor warranis and will forever defand
the ttls to the Property against the lawful-claims of all persons. In the event any action or procesding is
commenced that questions Grantor's title ar tha interest of Lender under this Morigage, Grantor shali defend
the action at Grantor's expense. Grantor may £2 the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and 1o bu reprasented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or causa ta be deliverec, to Lender such instruments as Lender may request
from time 1o time to permit such panicipation.

Compliance With Laws, Grantor warrants that the Praperiy and Grantor's use of the Praperty compiies with
all existing applicable laws, ordinances, and regulations of goveir.nental authorities.

Survival of Promises. All promises, agreements, and statems:iis Grantor has made in this Morigage shall
survive the exacution and delivery of this Meongage, shall be contiruing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in ful.

EXISTING INDEBTEDNESS. The following pravisions eoncerning Existing !'nozotednass are a part of this
Morgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondzty and inferior to an
existing jien. Grantor exprassly covenants and agrees o pay, or ses lo the pavmeat of, the Existing
Indabtedness and to prevent any default on such indebtedness, any default undar the inst-urisnts evidencing

such indebtedness, or any default under any security documents for such ingebteaness.

No Modification. Grantor shall not enter into any agresment with the holder of any mongage, dzad of trust,
or other security agreement which has priority over this Morigage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreement witholt the prior writien consent of
Lender.

CONDEMNATION. The following provisions relating to condemnalion proceedings are a pan of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promplly take such steps as may be necessary 1o defend the action and abtain the award.
Grantor may be the nominal parly in such praceeding, but Lender shall be entitled 1o participate in the
proceeding and to be represented in the proceading by counsel of its own choice, and Grantor will deliver or
cause 10 be deliverad 1o Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.
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Application of Net Proceeds. it ali or any part of the Property is condemned by aminent damain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the indebtedness or the repair or
restoration of the Property. The net proceeds of the award snhall mean the award after payment of all
reasonable costs, expenses, and antomeys' fees incurred by Lender in connection with the coendemnation.

|
|
|
|
{ IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
i relating to governmenial taxes, fees and charges are a pan of this Mongage:
i
|
|

Page €

Current Taxes, Fees and Charges. \pon request by Lender, Grantor shall execute such documents in
addition to this-Mongage and iake whatever other action is requested by Lender to perlect and continue
Lender's fier or the Real Property. Grantor shali reimburse Lender for all taxes, as described belaw,
togather with &\ exnenses incurred in recording, perfecting or continuing this Mortgage, including without
limiration all taxes, ¥3r2, documentary stamps, and other charges for recording or registering this Mortgage.

I Taxes. The following =8l constitute 1axes 10 which this section applies: (1) a spacific tax upon this type of
Mortgage or upon all of anv-pan of the indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is &ut'iorized or required to deduct fram payments on the Indebtedness secured by
this type of Mortgage; (3} o 1ax ~0 this type of Morigage cnargeable against the Lender or the halder of the
Note; and (4) a specific tax ¢n-a' ar any portion of the Incebtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxes. If any tax 1o which this section applies Is enacted subsequent 1o the date of this
! Mortgage, this event shall have the same cfie<i as an Evant of Default, and Lender may exercise any or all of
| its available remedies for an Event of Defaull us provided balow uniess Grantor either (1) pays e 1ax

pefare it bacomes delinquent, or (2) coniests tie tav.as provided above in the Taxes and Liens saction and
| deposits with Lender cash or a sufficient corpoarate curety bond or other security satisfactory 10 Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. ‘T following provisions reiating to this Mongage as a
security agreement are a part of this Mortgage:

|

; Security Agreement. This instrumant shall constitute a Security Agreement 1o the extent any of the Properly
l constiutes fixtures ar other personal property, and Lender shalinave ail of the rights of a secured pary
j under the Uniform Commercial Code as amended from tme to time.

1 Security Interest. Upon request by Lender, Grantor shall execute finarcing statemenis and 1ake whatever
? other action is requested by Lender to perfact and continue Lender's socunity interest in the Personal
! Property. in addition to recording this Mortgage in the real property records, Lender may, at any time and
' withoul futher authorization from Grantor, file executed counterpans, copies  ar reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ali expenses icuired in partecting ar
continuing this security interest, Upon default, Gramor shall assemble the Personal Prarerty in a manner
and at a place reascnably convenient to Grantor and Lender and make it available to Lenrar within three (3)
days after receipt of written demand from Lender.

Addresses. The mailing addresses of Granior (debtor) and Lender (secured party) from whiehi information
i concerning the security interest granted by this Mortgage may be oblained {each as required by the Uniform
[ Commercial Code) are as stated on the first page of this Mongage.
|
i
J

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exacute
and deliver, or will ceuse to be mada, executed or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morgages, deeds of wust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary ar
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the
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Note, this Mortgage, and the Related Documents, and (2) the liens and security interests craated by this
Mortgage as first and prior lians on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibised by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters refarred to in this paragraph.

Attorney-in-Fact. |If Grantor fails to do any of the things raferred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and ai Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's ailarney-in-fact for the purpose of making, exacuting, delivering,
fiing, recording, and doing ail other things as may be necessary or desirable, in Lender's sole apinion, 10
accamplish the matters referred to in the preceding paragraph.

FULL PERFORYANCE. |f Grantor pays ail the Indsbtednass, including without limitation all future advances,
when due, and oterwise performs alt the abligations imposed upon Grantor under this Morigage, Lender shall
execule and deliver 'u GErantor a suitable satisfaction of this Mongage and suitable statements of termination of
any financing statemen: un file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if pemiitad by applicable law, any reasonable termination fee as determined by Lender from
tima 1o tima.

REINSTATEMENT OF SECURI¢ INTEREST. It payment is made by Grantar, whether voluntarily or otherwise,
or by guarantor or by any thirg party, 01 the indebtedness and theroafter Lender is forced to remit the amount of
that payment (A) to Grantor's trusies in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the refiaf of detcors. (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
seftlement or compromise of any ciaim made Lv-Lender with any claimant (including without limitation Granter),
the Indebledness shall be cansiderad unpaid for tfe purpose of enforcement of this Mertgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any canceliation of this
Mortgage or of any note or other instrumen: or agresment evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recoverad to the sama extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judoraent, decree, order, settiement or compromise
ralating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor wili be in detaitt-under this Morgage if any of the fallowing
happen:

Payment Default. Grantor fails to maka any payment when due under %12 !ndebtedness.

Default on Other Paymenis. Failure of Grantor within the time required ry this Morigage to make any
payment for 1axes or insurance, or any other payment necessary o prevent tiing of or to effect discharge of
any lien,

Break Other Promises. Grantor breaks any promise mads to Lender or fails to perfarm promptly at the time
and strictly in the manner providad in this Mortgage or in any agreement relatad to this Maurt,age.

Defauit in Favor of Third Parties. Should Grantor dsfault under any loan, extension Of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other credic: or person
that may materially affect any of Grantor's property or Grantor's ability 1o repay the Indebtedness or Grantor's
ability to parform Grantor's obligations under this Mortgage or any related document.

Faise Statements. Any representation or stalement made or fumished to Lender by Grantor or on Grantor's

behalf under this Mortgage, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortigage or any of the Related Documents ceasas 1o be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insoivancy of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditar workout, or the




1
i
|
|
|
]
i

|
|
|
!
!

i
{
!
;
|

i
|
|
|
|
|
|
|
!
i
|
|
i
!
|
!
I
]
I
§
]
i

~ ”_;_B_Eﬂa-zuuu wan e JNNOFFICIAL COP Y- powms eea

MORTGAGE (0982475 rues

(Continued)

commencement af any proceeding Jnder any bankrupicy or insolvancy laws by of against Grantor.

Taking of the Property. Any creditor or govemnmanial agency tries io take any of the Property or any other

of Grantors propeny in which Lender has a lien. This includas taking of, gamishing of or lewing on

Grapior's accounts, including aeposit accounts, with Lender. However, it Grantor disputes in good faith
s valid or reasonable, and if Grantor Qives

whether the ciaim on which the taking of the Propeny is pased i
e of the claim and furnishes Lender with monies or a surety bond satistactory 10 Lendet

Lender written natic

to satisty the ciaim, then this default provision wili not apply.
Existing Indebtrs
indebiednass is N2 made within the
a default occurs wider the instrument sacu
grace period in such inagtzument, or any suit or

the Property.
Any breach by Grantor under the 1erms of any other agreement petween

Breach of Other Agreement.
Grantor and Lendar that is na. rrmedied within any gracé peried provided therein, inciuding without limitation
any agresment concerning any indentedness of other obligation of Grantar to Lender, whether existing now

or later.

Events Affecting Guarantor. Any af the preceding events oceurs With respect 1o any guarantor, endorsef,
surety, of sccommodation party of ary of the Indebtedness or any guarantor, endorsar, surety, of
accommadation party dies or becomss incomretant, or revokes of disputes the validity of, or liahility under,

any Guaranty af the indabtedness .
rance of an Event of Default and at any time thareafter,

RIGHTS AND REMEDIES ON DEFAULT. Upon the uccy
Lander, at Lender's option, may axercise any one of mort of te following rights and remedies, in addition to any

other rights or remadies provided Dy law:
Accelerate Indebtedness. Lender shall have the right at'r5 eation with
entire Indebtedness immediately due and payable, including any prapayment penalty which Grantor would be

required to pay.
uCe Remedies. With resp

ness. The payment of any instaliment of principal of any intarest on the Existing X
time required by the promissory noté avidencing such indebtedness, of

fing Such indebtedness and is not cured duning any applicable

other action is commenced to foreclose any existing hen on

out notice to Grantor 10 daciare the

oct to all or any part of the Personal Prope;ty, i.endef shall have all the rights and

remedies of a secured pary under the Uniform Commercial Cade.
Collect Rents. Lender shall have the right, without notice 1o Grantor, 10 i€ gossession af the Property and
coliect the Rents, including amounis past due and unpaid, and apply the rs’ praceeds, over and above
Lander's costs, against the indebtedness. In furtherance of this right, Lender ra/’ require any tenant or
other user of the Property io make payments of rent o use fees directly 1o Lender. If th= Rents are collected
mey-in-fact 10 orvlorse instruments

by Lender, then Grantor irrevocably dosignates Lender as Grantor's afto
received in payment thareat in the name of Grantor and 1o negatiate the same and Cri€% the proceeds.
to Lender's demand shal satisf; ™e cbligations

Payments Dy tenants of other users to Lender in response
for which the payments are made, whether or not any proper grounds for the demand existed. Lander may
gxarcise its rights under this subparagraph efher in parsan, by agent, of through & receiver.

gagee in possession of to have

Morigagee in Passession. Lendel shall have the right 1o be pleced as moft
power to protect and

a receiver appointed 1o take possession of all or any part of the Property, with the
joreclosure or sale, and 10 collect the Rents from

presstve the Property, 1o operaie the Property preceding

the Property and apply the proceeds, ovel and above tha cost of the receivership, against the Indebtadness.
The mortgagee in possession of recoiver may serve without pond if parmitted by law. Lender's right to the
appontment of a raceiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by @ gubstantial amount. Employment by Lander shall not disqualify a person trom serving as

a receiver.
Judiclal Foreclosure. Lender may obtain a judici
the Property.

al decree foreclosing Grantor's interest in all or any part of
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Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indeblednsss due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lander shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any

part of tha Property togetner or saparataly, in one sale or by separate sales. Lender shall be entitied to bid

at any public sale on all or any portion of the Property.

Notice of sal~. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Propem: or of the time after which any private sale or other intended disposition of the Personal
Property is to be rinde. Reasonable notice shall mean notice given at least ten (10) days hefore the time of
the sale or dispositor.

Election of Remedies. “Ar election by Lender 10 choose any one remeday will not bar Lender from using any
other remedy. If Lendei cerides 10 spend money or o perform any of Grantor's obligations under this

Mongags, after Grantar's jailure 1o do so, that decision by Lender will not affect Lender's right 1o declare

Grantor in default and to exercise ' nder's remedies.

Attorneys’ Fees; Expenses. [f Londer institutes any suit or action to anforce any of the terms of this
Mortgage, Lender shall be entitied 1o veruver such sum as the court may adjudge reasonable as anorneys’
fees at tnal and upon any appeal. Wiwtiisr or not any count action is involved, and 1o the extent nof
prohibited by law, all reasonable expenses Lerer incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcameri-of its rights shall become a pant of the indshtedness
payable on demand and shail bear interest at the Note rate from the date of the expenditure until rapaid.
Expenses covered by this paragraph include, withov. limitation, howevar subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's ‘epul expenses, whether or not there is a lawsuit,
including artorneys’ fees and expenses for bankruptey procaerings (including efforts to modify ar vacale any
automatic stay or injunction), appeals, and any anticipateq wosl-judgment callection services, the cost of
searching recards, obtaining title reports (including foreciosura repens), surveyors' reports, and appraisal
fees and title insurance, to the extent permitied by applicable law. | Grantor also will pay any court costs, in
addition 10 all other sums provided by law.

NOTICES. Any notice required 10 be given under this Mengage, including witkour limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when aclua'v delivered, when actually
received by telefacsimile {unless otherwise required by law), when deposited wih a natianally recognized
overnight courier, or, if mailed, when deposited in the Unitegd States mail, as first clags, cortified or registered
mail postage prepaid, direcied to the addresses shown near the beginning of this Mortgage:” Al copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent t2 l.ander’s address,
as shown near the beginning of this Morigage. Any person may change his or her address for rotices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purposs </ the notice
is to change the person's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is mora than one Grantor, any
notice given by Lender to any Grantor is desmed 1o be notice given to all Grantars. It will be Grantor's
respansibility to tell the athars of the notice from Lander.

OTHER INDEBTEONESS. Notwithstanding any other provision of this Mertgage, if the premises include
Mortgagor's principal dwelling, then this Mongage does not secure any present or future indebiedness or
obligation owing by any QObligor arising from the extension of "consumer credit®, within the meaning of the
Federal Truth in Lending Act (15 USC 1601 et seq..), unless either (2) the note, agraesment or other instrument or
document evidencing the indebtedness or obligation is specifically described above, or (b} the extension of credit
Is mada after this Mongage is given and the note, agreement or other instrument or document avidancing the
indebtedness or obligation exprassly states that it is secured by a morigags on the Morigagors principal
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dvifelling.
nt of this Mortgage:

M;ISCELLANEOUS PROVISIONS. The following miscelianeous provisions are  pa
the Related Documants is Grantor's entire agreement

Amendmenis. What is written in this Morigage and in
ngage. Tobe ciective, any change of amendment 10

with Lender goncerning the matters covered by this Mo
this Mortgage must be in writing and must be signed by whoever will be bound of obligated by the change of
amendment.

are not to be

eadings in this Mortgage are for convenience purposes only and

qvisions af this Mortgage.
ed by and interpreted in accordance with tederal law and
has been accepted by Lender in the State of lilinois.

s requast 10 submit to the jurisdiction of

Caption Headings. Caption h
used to interpre’ &t ijefine the pr
, “rris Mortgagé will be gover
Staic ¢ Winois. This Morigage
Choice of Venue. It the &3 a lawsull, Grantor agrees upon Lender
the courts of Cook County, Starz of [ilinois.

Governing Law
the laws of the

i
|
i
I
1
!
|
|
; Joint and Several Liabiltty. £ obiigations of Grantor under this Mortgage shall be joint and several, and all
| referencas 10 Grantor shall mean sach and every Grantor. This means that each Grantof signing below is
|
i
|
!
i
|
!
i
|
!
|

responsible for all obligations in this nfungage.
i Lenders rights under this

No Walver by tender. Graniof understands Lenaer will not give up any o
in writing. /e fact that Lender dalays or omis 10 exoroise any right will not
a up one of Lender's rights,

Margage unless Lender does SO

mean that Lander has given up that fight. \f 1.anhier does agree in writing 10 giv

that does not mean Grantor will not have 1o corpra with the other provisions of this Mortgage. Grantor also

understands that if Londer does consent to a request; hat daes not mean that Grantor will not have 10 get
Gramior fusther understands that just because Lender

Lender's consent again if the situation happens agair.,
dar will be required 10 consent 10 any

ore of Grantor's requests, that does nat mean Len

consents 10 one oOF [
demand for payment, protest, and natice of

of Grantors future requasts. Grantor waives presentme.t.

dishonor.

Severability. 1f 8 court finds that any provisian of this Mortgaga »s.not valid or should not pe enforced, that
fact by itself will not mean that the rest of this Mortigage will not be valid.or enforced. Therefore, & court will
anforce the rest of the provisions of this Morigage even if a provision of this Mortgage may be found 1o be
invahd or unentorceable.

Merger. There shall be no merger of
of esiate in the Property at any time held

cansent of Lander.
jons stated in this Mortgage on tran sfer of Granter's interest,

Successors and Assigns. Subject to any limitat
this Mongage shall be hinding upon and inure to the benefit of the parties, their SUCCESSUS and assigns. 't
r than Grantor, Lander, without riofice 10 Grantor,

ownership of the Property becomes vestad in a person othe!
may deal with Grantor's Successors with reference 10 this Mortgage and the indebtecness. by way of
forbearance or gxiension without roleasing Grantor from the obligations of this Mongage or liabilicy under the

indebtedness.
Time is of the Egsence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption |aws of the State of lllinois as to all indebiedness secured by this Morngage.

DEFINITIONS. The follawing words shall have the following meanings when uged in this Mongage:
Borrowser. 1he word “Borrower" means Delgado, and al other parsons and

aniities signing the Nae.
Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
requlations and ordinances relating to the protection of human health or the environment, including without

the interest or estate created by this‘Mrigage with any other interast
by or for the benefit of Lender in any capacity, withaut the written

Luis Delgado and Jeaniny
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limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-439 ("SARA"), the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et saq., or other applicabie
state or federal laws, rules, or regulations adoptad pursuant thereto.

Event of Default. The words “Event of Default” mean any of the Events of Default set forth in this Mortgage
in the Events of Default section of this Mongage.

Existing Indebtedness. The words "Existing Indebtedness’ mean the indebtedness described in the
Existing Liens provision of this Mongage.

Grantor, Tie vord "Grantor means Luis Delgado and Jeaniny Delgado.

Guaranty. The-ward *Guaranmty" means the guaranty from guarantor, endorser, surety, or accommadalion
parly to Lender, ino'dding without fimitation a guaranty of all or part of the Note.

Hazardous Substan es. The words "Hazardous Subsiances” mean malerials that, because of their quantity,
conceniration or physical, Znemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or/thz environment when improparly used, treated, stored, disposed of, generated,

manufactured, transporied or or'isrwise handied. The words “Hazardous Substances® are used in their very

broadest sense and include witival’. limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Ervirunmental Laws. The term “Hazardous Substances® also inciudes,

without limitation, petroleurmn and petruiaurs by-products or any fraction thereof and asbestos.

Improvements. The ward “Improvemants® mians all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Propeny, fasuities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means /il ) principal, interest, and other amounts, costs, and
expenses payable under this Mortgage, Credit Agreemieri, ar Related Documents, together with all renewals
of, extensions of, modifications of, consolidations of and sutsttutions for this Mortgage, Credit Agreement, or
Related Documents and any amounts expended or advanecedu by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligation<-under this Agreement, Note, or Related
Documents.

Lender, The word “Lender" means OLD KENT BANK, its successors 7.1 assigns. The words "successors
or assigns" mean any person or company that acquires any interasi in the Mawe.

Morigage. Yhe word "Morigage® means this Morigage betwsen Granmior and Lenzar.

Note. The word "Note® means the promissory note daled December 13, 2000, i the original principal
amount of $200,800.00 from Grantor to Lender, together with all renewals of, extar.ainie-af, modifications of,
refinancings of, consalidations of, and substitutions for the promissary note ar agreement: The interast rate
on the Note is 10.490%. Payments on the Note are to be made in accordance with the ‘oliswing payment
schodule: in 179 regular payments of $1,844.39 each and one irregular last paymen. cstimated at
$168,825.85. Grantor's first paymant is due February 1, 2001, and ali subsequent payments are dus on the
same day of each month after that. Grantor's final payment will be due on January 1, 2016, and will pe for
ail principal and all accrued interest not vet paid. Payments include principal and interest.

Personal Property. The words "Personal Properly” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Propenty; together with all accessions, pans, and additions to, all replacements of, and all substitutions for,
any of such property; and tagether with ali proceeds (including without limitation all insurance proceads and

refunds of premiums) from any sale or ather disposition of the Property.

Property. The word "Property” means caliectively the Real Property and the Parsonal Property.
Real Property. The words “Real Property” mean the real property, interests and rights, as further described
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(Continued)
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. in this Morigage-
| Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, 1030
ntal agreements, guaranties, security agresments, morngages, deeds of trust, security
nts and documents, whather now or hereatter

| agreements, environme
ther instruments, agreseme

)

i

|

E

I deeds, collateral mortgages, and all o

| he indebtedness.
|

1

existing, axecuted in connaction with {
income, issues, royafties, profits,

ord “Rents” means all present and future
its derived from the Property.

rents, f@VENUes,

Rents. The w
and other henet
|
EACH GRANTOR ACKNQNLF-DGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

Fnam‘oa AGREES TO ITS YCRMS.

IGRANTOR:
‘ 7,

INDIVIDUAL ACKNOWLS:"DGMENT

STATE OF ILLINOIS )
) 8§
~ COUNTY OF CoOK )

to-me known 10 be

*MARRIED TO JEANINY DELGADO
persanally appearad Luis Dalgaao:
@ signed the

me, the undersigned Notary Public,
ge, and acknowledged that he o gh

On this day before
ibed in and who exacuted the Morga
o purposes therein mentianer,

f
H
i
i
|
'
i
H
|
;
i
|
\
|
.
|
i
!
!
'

| Given undey my h
i

the individual descn
Marigage as his o her free and voluntary act and deed, for the uses an
13Td day of DECEMBER 20 00

and and official seal this

.

Fosiding at Q00K COONTY

- ILLINOIS VY -

| Notary Public in and for the Stateof _ . ———— "OFFICIAL SEAL'

; - 10/03/03 Kathleen S. Salemi

: Mv commisslon exp‘res ‘__._-_-______.—-—-'—‘—'—' Notary Public, State of Tinois
My Commission Exp. 10/03/2003
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
) §S
COUNTY OF COOK )

*MARRIED- 20 LUIS DELGADO, BY LUIS DELGADO AS ATTORNEY IN FACT

i i i iny Delgado, 10 me known 10 be
On this day before' m=, the undersigned Notary Public, personally appeared Jeaniny _

the individual descricsd in and who axcouted the Morgage, and acknowledged that he of she signed the
Mortgage as his or her i7of and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and-official seal this 13TH day of __ DECEMBER ,20 00

o

< ‘/"
8y kﬂ Oj_.r-s S5 Residing at
) TLLINOIS
Notary Public in and for the Steteof .

COOK COUNTY

, "OFFICIAL SEAL"

My commission expires 003403 . § Kathleor S, sSal;?Ll
Notary Publi .

i My Coa_!:lmissilg;lsﬁxpm? ?(flfllil:l;fgo(mmj,

e ctmsse
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