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MORTGAGE 1)

THIS MORTGAGE ("Security Instrain<it") is given on JUNE 13, 2000 . The mortgagor is
, Debra Sago, An Unmarried Woman,

("Borrower"). This Security Instrument is given to
SOUTH CENTRAL BANK

]

' which is organized and existing under the laws of THE STATE OF (ILLINOIS : , and whose
address is 525 WEST ROOSEVELT ROAD :
CHICAGO, ILLINDIS 60607 ("Lender"), Borrower owes Lender the principal sum of

: SIXTY THREE THOUSAND ONE HUNDRED AND 00/100

pollars (U.S. § 63,100.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sedniiy Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and ‘payable on JULY /i,/2030 .
This Security Instrument secures to Lender: (a) the repaymeit of the debt evidenced by th¢ Mote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coverant: and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and c2ivcy to Lender the following

described property located in Cook County, Illinois:
LOT 37 IN BLOCK 38 IN EAST WASHINGTON ‘HEIGHTS, BEING A SUBDIVISION OF
THE WEST 1/2 OF THE NORTHWEST 1/4° AND'THE ‘SOUTHWEST 1/4 OF SECTION 9,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE-THIRD PRINCIPAL MERIDIAN, IN

CODK COUNTY, ILLNOIS.
| ‘& ‘.
pUi\do W @a’ a =
Parcel ID #: 25-09-318-011-0000

which has the address of 10129 S§. Union, Chicago [Street, City],
Illinois 60628 [Zip Code] ("Property Address™);

ILLINOJS die Family-FNMA/FHLMC UNIFORM
! Initials: & . INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. L '

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafer erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econoze2ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security fnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does mot ansver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iuserance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
.secured by this Security Instrumen:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: olherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monikiy pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqu.res ny Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiion skall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance znd Protection of the Property; Borrower’s Loan Application; Leaseholds.
‘Borrower shall occupy, establish, and use the Properly =3 Sorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tie Property as Borrower’s principal residence for at least one year after
"the date of occupancy, unless Lender otherwise agrees in w/iting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe's tontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oii e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Zasirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing Jlie action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrswer’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security.irtarest. Borrower shall also be in default if
* Borrower, during the loan application process, gave matetially false or inaccurate infurznation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidences 5y the Note, including, but not limited
. 10, Tepresentations concerning Borrower’s occupancy of the Property as a principal residenc. If this Security Instrument is on a
 leasehold, Borrower shall corply with all the provisions of the lease. If Borrower acquires~ize title to the Property, the
" leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ary agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ip tiis Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ficw. J.ender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay'the premiums required.to
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»*[’ander’s address stated herein or any other address Lender designates by notice to Borrower. Any notice pf}wided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such cenflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not-be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. 7 =
j If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security.Zustrument without further notice or demand on Borrower.
: 18. Borrower’s Right t5 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of-this ‘Security lastrament discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ofa judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dug asder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrcements; (c) pays all expenses incurred in enforcing this Security Instrument,
‘including, but not limited to, reasonable attorreys’ fees; and (d) takes such action as Lender may reasonably requite to assure
that the lien of this Security Instrument, Lender’s rigats in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'Jpon reinstatement by Borrower, this Security Instrument and the
-obligations secured hereby shall remain fully effective us if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuie or a partial interest in the Note (together with this Security
‘Instrument) may be sold one or more times without prior notice w Gorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under thie INGte and this Security Instrument. There also may be one
*or more changes of the Loan Servicer unrelated to a sale of the Note. If therz is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abova-uud apnlicable law. The notice will state the name and
- address of the new Loan Servicer and the address to which payments should be raade. The notice will also contain any other

“information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, nse. disposal, storage, or release of any
.Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyvic <2lse to do, anything affecting the
* Property that is in violation of any Environmental Law. The preceding two sentences shall tot apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are generally recogniz<i-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuti or other action by any
- governmental or regulatory agency or private party involving the Property and any Hazardous Substancs or Environmental Law

of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regrufory authority, that
“any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ‘

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 ]

f
‘Initials:
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RIDER TO MORTGAGE BY AND BETWEEN Debra Sado

UNOFEFEICIAL COPY

MORTGAGE RIDE 00982622

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO
NOT SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND
THESE PROVISIONS.

(THE "MORTGAGOR") AND
SOUTH CENTRAL BANK (THE "LENDER").

The Mortgagor is executing simultaneously herewith that certain mortgage, dated JUNE 13, 200 0

(the "Security Instruraera™) to secure a loan (the "Loan") made by
SOUTH CENTRATL BATK

in the amount of $ ___~ —/53,100.00 1o the Mortgagor, evidenced by a note (the "Note") of even date herewith. It

~ is expected that the Loan wiil-‘be-ourchased by the lllinois Housing Development Authority (the "Authority”). It is a

condition of the making of the Loan that the Mortgagor execute this Rider.

In consideration of the respective covznants of the parties contained in the Security Instrument, and for other good and
valuable consideration, the receipt, adequacy” and sufficiency of which are acknowledged, Mortgagor and Lender further
mutually agree as follows:

1. The rights and obligations of the pasties to the Security Instrument and the Note are expressly made
subject to this Rider. In the event of any conflict betwzen the provisions of this Rider and the provisions of the
Security Instrument and the Note, the provisions of th's Rider shall control.

2. Notwithstanding the provisions of Paragraph 6 of tie Security Instrument, the Morigagor agrees that the
Lender or the Authority, as applicable, may, at any time and without prior notice, accelerate all payments due
under the Security Instrument and Note, and exercise any other remedy allowed by law for breach of the Security
Instrument or Note, if (2) the Mortgagor sells, rents or fails to occupyihe property described in the Security
Instrument as his or her permanent and primary residence; or (b) the statersents made by the Mortgagor in the
Affidavit of Buyer (Illinois Housing Development Authority Form MP-6A} ucenot true, complete and correct, or
the Mortgagor fails to abide by the agreements contained in the Affidavit of ‘Biyer; or (c) the Lender or the
Authority finds any statement contained in that Affidavit to be untrue. The Mortgagor understands that the
agreements and statements of fact contained in the Affidavit of Buyer are necessary sonditions for the granting of
the Loan.

3. The provisions of this Rider shall apply and be effective only at such times as the Autiedity is the holder
of the Security Instrument and the Note, or is in the process of purchasing the Security Instrumeat and the Note.
If the Authority does not purchase the Security Instrument and the Note, or if the Authority sells o« otherwise
transfers the Security Instrument and the Note to another individual or entity, the provisions of this Rider shall no
longer apply or be effective, and this Rider shall be detached from the Security Instrument.

Debra Sago

Tlinols ) .
Formn MP8-Rider

Haousing Amended 01/95

Development
Authority Rev. 012305 DPS 5110




