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< MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 1, 20)0, h=tween Bruce J. Carlson and Cheryl M. Carlson, husband
and wife,as tenants by the entirely, whose address 1s 1243 W. 187th St,, Homewood, IL 60430 {referred to
below as "Grantor”); and HERITAGE.  COMMUNITY BAMK, whose address Is 18301 SOUTH HALSTED ST,
GLENWOOD, IL 60425 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantcr 'nortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following descrived resl-nroperty, logether with all existing or
subsequently erected or affized buildings, improvements and fixtures: ail- easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includiag stock in wilities with ditch or
“irrigation rights); and all other rights, royalties, and profits relating to the real propeity, incleding without limitation

l all minerals, oil, gas, geothermal and similar matters, located in Cook Counly, State of liinois (the "Real

. Property”):

{soe attached)

The Real Property or Its address Is commonly known as 1243 W. 187th Si., Homewosrd. )L 60430, The Real
Property tax identification number is 32-05-322-029.

Grantor presently assigns 10 Lender all of Grantor’s right, title, and intercst in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of Amcrica,

Credit Agreement. The words "Credit Agreement" mcan the revolving line of credit agreement -dated
December 1, 2000, between Lender and Grantor with a credit limit of $22,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substirutions for the Credit
Apreement,  The interest rate under the Credit Agreement is a veriable interest rate ‘based upon an index.
The index currently is 9.500% per annum. The interest rate to be applled 1o the outstandmg account- balance

. shall be at.a rate 2,720 percentage points above 'the; mdex, subject howevcr*to the; followmg mm1mum ind
maximum rates, *Under no circamstances shall. the interest rate be less than 6 750% per anoum or more Ihan
lhe lesser of, i7. 970% per an‘rllum or t.he miaxinuim rate; a]lowcd by applmblc law :
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Existing Indebtedness. The words Enstmg Indebtedness™ mean the indebtedness described bclow in the
Existing Indebtedness section of this Mortgage.

. Grantor. The word "Grantor" meaos Bruce J. Carlson and Cheryl M. Carlson. The Grantor is the mortgagor .
under this Mortgage. -

Guarantor., The word "Guarantor® means and includes without limitation cach and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebredness.

| Improvements. The word "lmprovements” mcans aed includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
rcplacements and other construction on the Real Property.

Indebtednes~. The word "Indebtcdness® means all principal and interest payable under the Credit Agreement

and any amounts cxpended or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender1o enfcice obligations of Grantor .under this Mortgage, together with :intcrest on such-amounts as

provided in this Morigace. Spectfically, without limitation, this Mortgage secures-a revolving line of credit
and .shail secure not by the :amount which Lender -has-presently :advanced to Grantor under-the Credit
Agresment, but alsc ary future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty {<0) vears from the date of this Mortgage to the same extent as if such future
advance were made as of tiie rliate of the execution of thls Morigage. The revolving line of credit
obligates Lender to make advances 13 Grantor so long as Grantor complies with all the terms of the
| Credit Agreement and Related Documsiats. Such advances may be made, repald, and remade from time
to time, subject to the limitation that tive wta! outstanding balance owing at any one time, nof Including
finance charges on such balance at a fixer Gv variable rate or sum as provided in the Credit Agresment,
any temporary overages, other charges, and any amounts expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit ag p:ovided in the Credit Agreement. It is.the Intention of
| Grantor and Lender that this Mortgage secures the Falmnce outstanding under the Credit Agreement from

time to {lme from zero up to the Credli Limit as provided utove and any intermediate balance. At no time
shall the princlpal amount of Indebtedness secured by «hs Mortgage, not Inciuding sums advanced to
protect the security of the Mortgage, exceed $44,000.00.

Lender. Thc word "Lender” means HERITAGE COMMUNITY BANK._its successors and assigns. The Lender
is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortpage between Grantor aud Zender, and includes without
limitation all assignments and security intcrest provisions relating to the Personal Property and Rents.

Personal Property. The words “Personal Property” mean all equipment, fixtures, acd other anicles of
personal property now or hercafier owned by Grantor, and now or hercafter attacked or aigwed to the Real
Property; together with all accessions, parts, and addivions to, all replacements of, and all substiw'ions for, any
of such property; and together with all proceeds (including without limitation all insurance/ procceds and

* refunds of premiums) from any sale or other disposition of the Property.

| Property. The word "Property” mecans collectively the Real Property and the Personal Property.

Real Property. The words "Real Property™ mean the property, interests and rights described above in the
1 "Grant of Morngage" section.

Related Documents: The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agrecments, guarinties, Securily agreements,

| mortgages, deeds of trust, and &l] other instruments, agreements and documents, whether now or hereafter

! existing, executed in connection with the Indebtedness.

Hents. The word "Rents” means all present and future rents revenues, income, issues, royalties, profits, and
other benefits derived from thc Propeny

THIS MORTGAGE INCLUDING THE - ASSIGNMENT OF RENTS AND THE SECI.IRI'I\r INTEREST IN THEiﬂENTS
; AND PERSONAL PHOPERTY IS G!VEN 0. SECURE (). PAYMENT -OF THE INDEBTEDNESS YAND - (2)
PERFOHMANCE OF ALL OBLIGATIONS OF GRANTOR UNDEH’ THIS\.MOHTGAGE" I\ND)= THE"f RELATED




1 DEC @1-’08 11:46 FR CATHY/DARCIE 7 873 5809 TO GLENWOOD CUST SE P.B4/18

B UNOFFICIAL COPY -

. 12-01-2000 MORTGAGE ‘
| Loan No 832320700 | (Continued) . 00932354 Pag”.‘

1 DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALl
\  SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
| AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED.ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Montgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due, h ictl igati
amounts, Mongagg. gag ey my and shall strictly perform sll of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grant that ’ i
the Property shall be governed by the following provisions: raon agtees Granor's possession and usc of

Possession and Use. Until in default, Grantor may remain in possession and control of and d 2
manage the Property and collect the Rents from the Propery. P nirol of and operate an

Duty to Mairialn. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, »mJ maintcnance necessary to presegve its value.

Hazardous .Subziances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened relesse;’cas used in this Mortgage, shall have the same ings as set forth in the
Comprehensive Env.roanenial Response, Cﬁﬁmion, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. (' CVRCLA"), the Sup Amendments and .Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the n>cartous Materials Transportarion Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other zpplicable state or Federal laws,
rules, or regulations adopted gursuant to any of the foregomng. lerms "hazardous waste” and "hazardous
substance” shall also include, witkout Jiritation, petroleum and petroleum by-products or any fracrion thereof
and asbestos, Grantor represents wir warrants to Lender thar: (a) During the peried of Grantor's ownership
of the Property, therc has been no uss, generation, manufacture, storage, treatment, disposal, releasc or
threatened release of any hazardons was‘c o1 substance by any person on, under, about or from the Prop:erfly;
(b) Grantor has no knowledge of, or reasou 1 believe thar there has been, except as previously disclosed to
and acknowledged by Lender in writing, ()-ay use, generation, manufacrure, storage, treatment, disposal,
release, or threatencd release of any hazardou: w.2:(e or substance on, under, about or irom the Property by
any prior owners or occupants of the Pmpcr?' or (i) any acrual or threatened litigation or claims of agg kind
by any person relating 1o such matters; and (c) Fcept as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, trear, dispose oi, #r release any hazardous waste or substance on,
under, about or from the Property and (n? any such ~ctivity shall be condycted in compliance with all
applicable federal, state, and local laws, regulations and ogdunarces, mclu%_wathout limitation those laws,
requlations, and ordinances described above. Grantor authorizes Lcnder ity agents to enter upon the
Property 1o make such inspections and tests, ai Grantor’s expcnie. as Lender may deem appropriate to
determine compliance of the Property with this section of the Myrtgage. Any inspections or fesls made by
Lender shall be for Lender’s purposes only and shall not be construed 10 vreate any responsibility or liability
on the part of Lender to Grantor or to any other person. The represenwalions and warranties contained herein
are based on Gramtor's duc diligence in investigating the Property for nczardous waste and hazardous
substances.  Grantor hcrcbdi (a) releases and waives apy future claims eg#inst Lender for indemnmity or
contribution in the event Grantor becomes liable for cleanup or other costs yzder any such laws, and” (b)
agrees 10 indemnify and hold harmless Lender against any and all claims, ‘losses. liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer vesulting from a breach of
this section of the Morgage or as a consequence of any use, geperation, manufactur:, storage, disposal,
telease or threatened release of a hazardous waste or substancc on the propertes. ThLe provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment o1 ilic Indebtedness
and the satisfaction and rcconve]g'ance of the lien of this Momgage and shall not ‘be affected hy Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permil any quisance nor commit, permit, 0. suffer any
stripping of or wastc on or to the Property or any portion of the Property.  Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel ot rock products without the prior written consent of Leunder.

Removal of Improvements. Grantor shall not demolish or temove any Tmprovements from the Real Property
without the prior written consemt of Lendcr. As a condition to the removal of any Improvements, Lender may
require Grantor to make amrangements satisfactory to Lender tfo replace " such [mprovements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter utpon the Real Property at all
reasopable times fo aliend to Lender’s inlerests and.lo inspect the Propemty for purposes of . Gramtor’s
compliance with the terms and conditions of this Mongage.

Compliance with Governmental Requirements. Grantor shall Pmmf?ﬂy comply with all laws, ordinances, and
regulations, now or herealler in effect, of al) governmental authorities applicable to the use or occugancy of the

Property. . Graotor may comtest in good faith any such law,-ordinance, .or régulation and withhold compliance -

dunng any proceeding, including aggrropnate appeals, so long as Granior has notified Lender in writing prior to

,dou'ﬂg s0 and so long as, in.lender’s sole opinion, Lender’s interests in:the)Property: are’ not:jeopardized. - -
Lender may require Grantor to post ‘adequate Security -or a sylmty?bom:lp;rpasonably,s_ausfactory ‘to-Lender; to . .

protect Lender's interest.. . 1., o e : S
|- . Dulyto Protect. . Grantor agrees.neither to abandon nof.leave’ unareiidcd the Propesty. -* Granior; shallidoiall, » ... s
1o ‘3o;h¢r.acts_;z;m:_a_gic_ht;on'td,:-thos_c".gc_t;_g_s,et_sfo;th;abové?mi;h;s;sgcgop\'v{mqh‘ fromyihe f€haracter-and iusetof ! the':: :

-
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Property are reasonably necessary to protect and preserve ﬁ?Propqr’ty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declarc immediately due and payable all
sums secured by this Mongage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Propenry. A "sale or transfer* means the conveyance of Real
Property or any right, title or interest” therein: whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
intercst with a term greater than three (3) years, lcase-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, wansfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partncrship interests
or limited liability company inferests, as the casc may be, of Grantor. However, this option shall not be exercised
by Lender if such sxrrcise is prohibited by federal law or by Illinois faw.

;[AJ):(IES AND LIENG.. The following provisions relating to the taxes and liens on the Property are a part of this
origage.

Payment. Granto: shu))-pay when duc (and in a]l .events prior-1o delinquency) all.taxes, pafyroll taxes, special
laxes, assessments, walcr. charges and sewer service ‘charges levied :againsi.or on account of the.Property,

and shall pay when:due -il :iaims for work done on or for services rendered or material furnished 10 the
Property. or shall miuntain the Prugm?r free of all liens having priority over or equal 10 the interest of
Lender under this Mort%ﬁf, except for the [ien of taxes and agsessments not due, cxceﬁ;t for the Existing
Indebtedness referred 1o below, ara except as otherwise provided in the following paragraph.

Hl_ﬁ]ht Jo Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligarion o pay, .o ling as Leoder's interest in the Propesty is not jeopardized. If a fien
agises or is filed as a result of nonpayn.ent, raptor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fificen (15) days after (srzutor has notice of the filing, secure the discharge of the licn, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other sccurity
satisfactory to Lender in an amount sufficient t diecharpe the Lien plus any costs and attormeys’ fees or other
charges that could accrue as a result of a forecloture o sale under the lien. In any contest, Graptor shall
defend itself and Lender and shall satisfy any adversc jud before enforcement against the Property.
Gragetg_ shall name Lender as an additional obliges »n any surery bond furnished in the coniest
proceedings.

Evidence of Payment. Grantor shal! upon demand furnish to-1.ender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriste governuer.2) official to deliver to Lender st any time
8 written staternent of the Laxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fificen (15).days before any work is commenced,
any services are furnished, or any matenials arc supplied to the Property, if aiy mechanic’s licn, materialmen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Leader that Gi2vlor can and will pay the cost

of such improvements.

]I&HOPERTY DAMAGE INSURANCE. The following provisions relating to insuriug the Property are a part of this
origage.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire iusmance with standard
cxtended covcrage endorscments on a replacement basis for the full insurable ‘ralvi covering all
Improvements on the Real Property in an amount sufficicnt to avoid application of any coinsuraac: clause, and
with a standard moxrtgapee clause ‘in favor of Lender. Policies shall be writtea by such insuraac rompanies
and in such form as may be reasemably ac_:ceu?table to Lender. Grantor shall deliver to Lender cortidicates of
coverage frora each insurer conlaining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written noticc to Lender and not oon;a.imrzf any disclaimer of thig insurer's
liability for failure io give such notice. Each insurance policy also shall include an endorscment providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propczg 2t any time¢ become located in an area designated by the Director of
the Federal Emergency Management gem:;{ as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan and any prior licns on the
prop securing the loan, up to the maximum policy limits set under the Natiopal Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the Joan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails 1o do s0 within fifteen 515) days of the casualty. ether or.not
Lender’s securnity is aired, -Lender may, ar its election, apply the proceceds to” the reduction -of .the
Indebtedness, payment of any lien affecting the Pr?erty. or_the resioration and repair of the Propeg. If
elects to apply the proceeds (o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender, Lender shall, upon -satisfactory proof of such
expenditurc, pay or reimburse Grantor from the proceeds for the . reasonable-Cost:of rcpair or restoration .if .
Grantor is not in default under this Mortgage. . Any proceeds which have not been” disbursed within 180 dag: .
- after their receipt and which Lender has not committed to_the fepair. or: restoration’,of the. Property-shall;be. -
used .first (0 .pay. any, amount .owing to Lender ;undem.ms‘.MortﬁE:flhm‘.tq a{éaccmcd’.mteles_t;\ and .the . -
. remainder, if any, shall bc‘}%pghed to the principal -balance of the Ind Btednts_s;f‘?‘ f Lender holds any proceeds
- after payment in full of the Indebtednoss, such procceds shall be paid 1o, Granto) SR ST LT

- . . LT

i
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Unexpired Insurance at Sale.’ Any uneﬁ)iied insurance shall inure 1o the benefit of, and pass to, th
purchaser of the Property covered by this Mortgage 'at any trustee’s sale or other sale held ugder the °
provisions of this Mortgage, or at any foreclosure sale of such Propeny.

Compliance with Existing Indebtedness, During the period in which any Existing Indebiedness described
below is in effect, compliance with the insurance provisions contained in the instrumiemt evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morntgage, to the
extent compliance with the terms of this ongaﬁe would constirute a duplication of insurance requirement. If
any procecds from the insurance become payable on loss, the provisions in this Mortgage for division of

rgggfgén essl';all apply only to that portion of the proceeds not payable to the hoFder of the Existing

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including an
obligation to maintain Existing Indebtedness in good standing as required {efow, or if any action org %occcding isg g -
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's bealf may, bur
shall not be requirid to, take any action that Lender deems appropriste. Any amount that Lender expends in $0

doing will bear kaerest at the rate provided for in the Credit ent from the date incurred or pajd by Lender 10

the date of repaymep: by Grantor. All such cxpenses, at.Lender’s option, will (a) be payable on demand, (b) be
added to the balance o1 the.credit line and be apportioned among.and :be payable ‘with:any installment:paymcents

to become due duting cithcy, (i) the temm of any applicable insurance policy or (ii)‘the‘rmhxinérzetﬁ.rm ol the .Credit
Agreement, or (c) be‘treurd as a balloon payment which will be due’and payable at the it Apreement’s
maturity. This Mortgage also »vill secure payment of thesc-amoums. The rights provided for in' this- ph
shall be in addition to any other r.ghts or any remedies to which Lender may be entitled on account of the defanli.

Any such action by shali por.be construed as curing the defanlt so as to bar Lender from any remedy that

it otherwise would have had.

\]\}ARRANTY; DEFENSE OF TITLE. . Fc following provisions relating to ownetship of the Property are a part of this
orgage.

Title. Grantor warrants that: (s) Grantor holds good and marketable title of record 1o the Property in fee

imple, free and clear of all liens and encuribrances other thap those set forth in the Real Pr description
or in the Existing Indebtedness section below or ip any title insurance 1\?ollczy, title report, or final fitle opinion
issued in favor of, and accepted by, Lender 1 romnection with this Mortgage, and  (b) Grantor has the fuil
right, power, and authority to execute and deliver ‘his Mortgage to Lender.

Defense of Title. Subject to the exception in the Laragraph above, Grantor warrants and will forever defend
the title to the Property apainst the lawful claims of a'i yersons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest vf Leoder under this Mortgage, Grantor shail defend
the action at Grantor’s expense. Grantor may be the nomia<i zarty in such proceeding, but Lender shall be
entitled 1o participate in the proceeding and to be represented 1p-chz proceeding by counsel of Lender’s own
choice, Grantor will deliver, or cause to be delivercd, to Lender such instruments as Lender may request
from time to time 10 permit such participation.. .

Compllance With Laws. Grantor warrants that the Property and Gianto.’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of govermmental aurhorites,

EXISTING INDEBTEDNESS. The following provisions comcerning eriwstiag. indebtedness (the “Existing
Indebtedness™) are & part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indcbtcdness, any default under the insiruments evidencing
such indebtedness, or any defailt under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this on{]':a%emllag which that agreement is modifiec, amended,
extended, or renewed without the prior written consent 0 cr. Graotor shall ncither reques” wpr accept
any future advances under any such security agreement without the prior written consent of er.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain aﬁroccc:dings
or Dy any proceeding or purchase in liev of condemnarion, Lender may at its election require that all or any
ortion of the net proceeds of the award be aﬁ)ﬁhcd to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonsble costs,
expenses, and attorncys’ fees incurred by Lender in connection with the condemnarion.

Proceedi If mY proceeding in condemnation is filed, Grantor shall g:mpt}y notigr Lender in writing, and
Grantor géompl y take Such steps a3 may be necessary lo.defend -action and obtain the.award. :
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
canse 10 be delivered to Lender such instruments as may be requested by it from time 10 time to permit such
participation. L R - R
"IMPOSITION OF TAXES, FEES AND CHARGES ‘BY GOVERNMENTAL AUTHORITIES. The following provisions - .-
. relating to governmental taxes, fees and charges -are a part of this Momgage: = -~ ' oo o T T R
“Currem Taxes, Fees and:Charges. Upon-request by Lendéf, ‘Grantor: shiall: execute’such: documents in .

* addition to this Morigage’ and -take .whatever other: action. is roquested by .Lender/to *perféct:andcontinuec - =~ - .°
©_ Lender's lien on the Real Property.. Grantor shall réimburse, Lender for.all taxes, asidescribed belowtogether: .- .
> with:all expenses' incurred in: fécording,: perfetlingjor: contiauing this Morgage), incliding without*limitation-all - - -
I I B ST Jet e R Rt : bl '
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-under:this Mortgage: -(2) Grantor commits .4 Thaterial 7 ! .
‘with the credit“line’ account. * This can inchude, for example, 3 false ‘statement ; about -Grantot’s income, - assets,.

taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.
Taxes. The following shall constitute taxes o which this section applies: (a) a specific tax upon this type of
Mfir;éaéggr upon all or zing part of the Indebtedness secured by this ortga%e; (b) a specific tax on Grantor
w tor 1s authorized or required fo deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mormgage chargeable against the Lender or the holder of the Credit

Agreement; and (d) a specific fax on 2l or any portion of the Indebtedness or on ts of principal and
interest made by G*rgntor? Y PO payToen principal an

Subsequent Taxes. If any tax to which this scction applies is enacted subsequent to the date of this
Mortgage, this event shall have the same cffect as an Event of Default (as defincd below), and Lender may
exercise any or all of its available rewedies for an Event of Default as provided below unless Grantor either
ﬁ) pays the tax before it becomes delinguent, or ) contests the tax as provided above in the Taxes and

ell.l:u ::fction and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
1o er.

SECURITY AGRFZMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
secunty agreemers a=% a pan of this Morigage.

Securlty Agrecrrant. This instrument shall constitute a security agreement:to the extent any of the Property
mnsﬁtrlwm'gzmm 0, ~ther persopal property, and Lender:shall have ail of the rights of a secured party
the Uniform Comme. 32, Code as amended from time to fime.

Security Interest. Upou iaguest by Lender, Grantor shall execute financing .statements and.take whatever
other -action is requestéd ‘py- iender 1o perfect and .continue Lender's secunty ‘interest in the Rents and
Personal Prt:gercy In additios 0 recording this Morgage in the rcal property records, Lender may, al any
time.and without further authorizatizn from Grantor, filc executed coumil"lpans, coplmpducnom_ of this
Mortgage as a financing statcment /ator shall reimburse Lender for all expenses i in perfecting or-
continuing this security mterest. Upna defauh, Grantor shall assemble the Personal Propetty in a manner and
8t a place reasonably convenient to Gran.or «nd Lender and make jt available to Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grai (debtor) and Lender (secured party), from which information
concerning the sccurity interest granted by this Miritgage may be obtained (cach as Tequired by the Uniform
Commercial Code), arc as stated on the first page o' this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. "'he following provisions relating 1o further assurances and
altorney-in-fact are a part of this Morigage. -

Further Assurances. At any time, and from time to time, ‘wron request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, o Lender or 10 Lender's designee, and when
rcc&uesred by Lender, cause to be filed, recorded, refiled, or teriorided, as the case may be, al such times
and in such offices and places as Lender may deem appropriate, 21y and all such mortgages, deeds of trust,
security deeds, security agreements, financing slatements, continiation efatements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion Of Linder, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve g;) the oblig=dons of Grantor under the Credit
ﬁgxccment, this Mortgage, and the Related Documents, and (b) the lLiens aid seurity interests created by this
ortgage on the Propenj{;, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the conmtrary by Lender in wriling, Grantor shall reimburse Lender for-all costs and éxpenses
incurred in connection with the marters referred 10 in this paragraph.

Attorney-In-Fact. 1f Grantor fails to do any of the things referred 10 in the precediug pacsgraph, Lender may
do so for and in the name of Gramtor and at Grantor's eﬁensc For such purpcses, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, exzcuriae, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s ~oiz opinion, to
accomplish the marters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indcbtedness when due, lerminates the credit line zeccunt, and
otherwise Em’forms all the obligations imfposed upon Graptor under this Mongaée. Lender shall exccute and
deliver o tor a suitable sansfaction of this Mortgage and suilable starements of termination of any financing
statement on file evidencing Lender’s security interest in the Rents and the Personal Proptr%.) Grantor will pay, 1if
germnu:d by applicable law, any reasonable tcrmination fec a5 determincd by Lender from time to time. If,
owever, payment is made by Grantor, whether volunrarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment ‘(a) to Grantor’s trustee in
bankrupicy or to ané/ similar person under any federal or statc bankrupicy law or law for the rclief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s propérty, or (c) by reason of any scttlement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedncss shall be considered unpaid for the purpose of
enforcement of this Morigage and this Mongage shall continue to be eficetive or shall be reinstated, as the case
may .be, notwithstanding any cancellation of this Mortgage or of any note .or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same .
extent as if thal amount ncver had been originally received b* Lender, .and Grantor shall -be -bound by any

judgment, decree, order, settlement or compromise rclating to the Tndebredness or 1o this Mortgage, .

DEFAULY. ‘Each of the following, at the ogtidn of Lender, shall constitute an event of default ("Event of Default")
aud or makes a material misrepreseniation .at any fime in connection |

the credit line account. (c), Grantor's actios. or. juaction adverselyiaffects the_collatéral forithe credit line*account,or;. .
Lender!s: rights¥in-the: colfateral.. This can) include?. for example} failure: to.maintain: requifed jinsurance;. waste; ox? <.

2

liabilities, or any. other as of Gramtor's [inancial condilion. (b%‘,ﬁrantér‘,ﬂoe@;not‘m’eet;thé repayment terms.of -
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- destructive use of the dwelling, failure to pa t:n:.:si death of all r1_)‘;:;:',ons liable on the account, transfer of title or

- notice-of default;and-any notice of sale .to Grantor, .shall be.in-writing, ‘may”

sale of the dwelling, crcation of a licn on the dwelling without Lender’s permission, f b
another lien, or the use of funds or the dwelling for ;Jt%gigylted pm'poses.r " PETISOn nreclosu;g i the holder of

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its option, may exercise any one or more of the following ri and remnedies, in addir
rights or rcmcdigs providgd by law: Y B e iion to any other

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebredness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedlos. With respect to all or any part of the Personal Property, Lender shall have all the i
remedies of a secured party I?ndcr the Unifon);lp(:ommmial eCode. perty € ¢ rights and

Collect Rents. Lender shall have the right, withont notice to Grantor, 1o take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s cosic. s gainst the [ndebtedness. In furtherance of this riﬁht, Lender may .require any tenant or other
usct of the Propotty to make payments of rent or use fees di yto Lender. 1f the Rents arc collected by
Lender, .then : Grumor irrevocably designates Lender .as Gramtor’s . attomney-in-fact to endorsc:instruments
received :in ‘paymezs thereof -in the ‘name -of Grantor and 10 negotiate the -same_and collect"the proceeds.
Payments by tenan's o nther users 1o Lender in response to Lender's demand shall-satisfy the .obligations- for
which - the “payments .z'e “pade, ‘whether or ‘notl any ‘proper grounds -for ‘the -dcmand . existed. fender ‘may
exercise its rights under this subparagraph either in person, by agent, or through.a recejver.

Mortgagee in Possession .ender shall have the right to be placed as mortgagee in posscssion or to have a
receiver appomted to take possessizn of all or any part of the Property, with the power to protect and prescrve
the Property, to operate the Prop ;‘laccdnzg reclosure or sale, and fo collect the Rents from the erty
and apply the proceeds, over'a_né above the cost of the receivership, against the Indebiedness. The
morigagee in ];osscss:op or receiver raay serve without bond if permitted by law. Lender's right to the

omntroent of a receiver shall existowhather or not the apparent value of the Property exceeds the
Indebredness by a substantial amount. Empleyment by Lender shall not disqualify 2 person from serving as a
receiver.

.llhudll)clal Foreclosure. Lender may obtain a jwlicial decree foreclosing Grantor’s interest in all or any part of
e Property.

Deficiency Judgment. If jtted by applicable-}uw, "Lender may obtain a judgment for any deficiency
remaining 1n the Indebtedness due to Lender after applicatior of all amounts reccived from the excrcise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and reuielies provided in this Mortgage or the Credit
Agrcement or available at law or in equity.

Sale of the Property. To the extent permitted by apglicable law, Cianlor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or scparateg, in one sale or by separate sales. Lzpser shall be entitled to bid al any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and ylacc of any public sale of the
Personal Property or of the rime afier which any private sale or other intended d'sposition of the Personal
Property is to be made. Rcasonable notice shall mcan notice given at lcast ten (1) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any T-gzmy of a breach of a provision oI this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwisc to demand strict compliance widy thal provision

or any other provision. Election by Lender to pursue any remedy shall nol exclude pursoic of any other
remedy, and an clection to make expendilures or take action to perform an obligation of Grautor under this
Mortgage after failure of Grantor 10 perform shall not affect Lender’s right to declare a defanlt and exercise its

I es under this Mongage.

Attorneys’ Feses; Expenses. If Lender imstitutes any suit or action 1o enforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’

- fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the Hrozection of its interest or the

enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Credit Agreement. cs covered

by this paragraph include, withowt limitation, however subject to apy limils under applicable law, Lender’s

attorneys’ fees and Lender's legal expenscs whether or mot ‘there is a lawsuit, including attomneys’ .fees for

bankruptcy proccedings (includung efforts to modify or vacate any automatic stay or injunction), appeals and

any anticipated post-judgment collection services, the cost of searching records, obtaining ti;t’ﬁ “reports

(mclqu;F forcclosure reports), surveyors' ﬁfons, and appraisal fees, and title insuramce, .to the extent

ermitted by applicable Jaw. Grantor also will.pay any court costs, in addition:to all other sums provided by
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under.this ng%agé,_ inclyding without lirnitation any . ...
A 1L, and 10 L. sal [ i Titin "be’sént by, telefacsimile .(ubless -0 Tur o
otherwise required:by law), and shall"be effective when’actually delivered, or - when'déposited with a nationally: . - e
recognized overnight courier-or; if mailed, shall bé deemed effeciivé when deposited in the,Unitcd State§ mail first = . *
class,  certified . Or; régistered: 131:.9!;%;m,staiqwgenqq;;,da;ecncd.-pd:'mzian;ggqa-;;h'ovgnj.i_ﬁeagge{bfegiﬁﬁmg\.af@iw_ S
e.- Any party;may;change:its'address for: notices.under this'Mortgage by giviiigiformal whtten'notice t6'the" e
vy e ,"."'L S 2,; . . 3 Ceee g PR - . P e L T O T T o -
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| gther parties, specifying that the purpose of the notice is 1o change the s address. All co ics=o,;notices of
forcclosure ﬁ&m the holder of an;? lien which has priority over atﬂi Mon%aargg shall be sent to Lela)'lder’s address, as

shown near the.beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender i )
tires of Grantor’s %engt address, v pup ET eep Lender informed ar all

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions.are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and

a g:[emem 5?11;1 tlhge p:frfnw_as ut?ﬂ the matters set forth indrh_ns lgddoitga e. No alteration of orhamz%dmc:ut to this
age ective unless given in writing and s e ot parties sought to be charged or

boung by the alteration or amandmgnt. ¢ \Enec by e pany T p 5 ged

Applicable Law. This Morigage has been dellvered to Lender and accepted by Lender In the State of
llinols. This Mortgage shall be governed by and construed in accordance with the laws of tho State of  *
{llinois.

Captlon Hez((n3s. tion headings in this Mort, are for convenience pses only and are not to be
useg 10 interpret o:'I deﬁggp the pmvisio%s of this Mongg:gg:. Pl g

Merger. There stall be no:merger of the interest or-estate:created by .this. Morgage with:any other:interest or
estale in 1El:te Properrv & any time held by or for-the beneht of Lender in any capacity, without .the writtan
conscnt of Lender.

Multiple Parties. All ouligarions of Graptor nnder:this Mortgage shal) be joint-and several, and all references
to Grantor shall mean each aud every Gramtor. This ‘means that each of the persons signing below is
responsible for all obligations i this Morgage.

Severabllity. If a court of compateat jurisdiction finds any sg;cﬂrision of this Morigage to be invalid or
unenforceable as 1o any person or <ircumstance, such finding not render that provision invalid or
unenforceable as 10 any other persons of chisumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limit= of enforceability or validity: however, if the offending provision
cannot be so modified, it shall be stricken znd all other provisions of this Morngage in all other respects shall
remain valid and enforceable.

-Successors and Assigns. Subject to the limitaions stated in this Mqrtgai:a on transfer of Grantor’s interest,

this Montgage shall be binding upon and inure to the Lencfit of the partics, their successors and assigns. 1If

ownersh.la? of the Properry becomes vested in a person other than Grantor, Lender, without notice 1o Grantor

may deal with Grantor's successors with reference to  this Mortgage and the Indebredness by way of

Ifgd %a:a&;lcc or extension without rclcasing Grantor from tic sbligations of this Mortgage or liability under the
ebtedness.

Time Is of the Essence. Time is of the cssence in the performarce of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefils of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Morgage.

Walvers and Consents. lender shall not be decmed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lendx.. No delay or omission on the
part of Lender in cxercising an};ﬁﬁght shall operate as 3 waiver of such right o ary other right. A waiver by
any party of a provision of this Mortgage shall not constirute a waiver of or Isre;uuue tue party’s right otherwisc
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing berween Lender and Grantor, shall constitute a waiver of any of L<nder’s rﬁs or any of
Grantor’s obligations as 10 any future transactions. Whenever consent by Lender is requir:d ir Mortgage,

the granlin%o‘ such consent by Lendet in any instance shall not constinite continuing comses. % subsequent
where such consent is required.

instances




DEC 81 88 11: 5@ FR CATHY/DARCIE 873 Sv@d TO GLENWOOD CUST SE P.19-18

UNOFFICIAL COPY -

] 12-01-2000 MORTGAGE =
Loan No 932320700 (Continued) 009828 64 Page 8

e ———

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH .
GRANTOR AGREES TO ITS TERMS. - '

GRANTOR: ‘ ' -

X GWQW

Bruce J. C@‘lson : | i
<o D |

Cheryl Cer'zon
~ . INDIVIDUAL ACKNOWLEDGMENT
stateor _ L LL . OFFICIAL SEAL  §
REE “ DICN F SREY :
) ss b SOTARY FUBLIC, STATE OF LLIKOMS
county oF_(_ool_ N, )

On this day before me, the undersigned Notary Public, personally appeared Bruce J. Carlson and Cheryl M
Carigon, 10 mc known to be the individuals described in and who executed the Morgage, and acknowledged that
they signed the Mortgage as their free and voluntery act and desy, for the uses and purposes therein mentioned.

Glven under my hand and official seal this 1S &~ day of _‘L ,20 Oo.

By %Jw ‘j\\ Floslumg?:__‘gzol S. Halgtey
(Henwond TL 60UTE

Notary Public In and for the State of J:_\_/L«

My commission explres _>—(» 0 q\

] _— — e
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LOT D IN HOMEWOOD TERKACE WEST, A RESUBDIVISION OF PART OF BLOCK 1 AND
PART OF BLOCK 2 AND THA'' CERTAIN TRACT OF LAND LYING BETWEEN SAID BLOCKS
1 AND 2 OF HOMEWOCOD TERRACE WEST BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF THE SOUTHWGST 1/4 OF SECTION 5, TOWNSHIP 35 NORTH,

_RANGE 14, EAST OF THE THIRD Ir.INCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOF RECORDED AS DOCUMENT NUMBER 19322768, IN COOK COUNTY, ILLINOIS.




