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RECAPTURE/ ALPEEMENT

THIS RECAPTURE AGREEMENT (this "Agreement”) dated,as of the
é?‘zzf‘h day Of%d,{_ 0/2600 ’ is given by { ‘?./L_)
,1 ‘Che "Owner”) whose address is //2077 .
Fraans il . ol Illinois,
to the ILLINOIS COMMUNIZY ACTION ASSOCIATION (“Grantor”) whose

address is 101 North Sixteerth Street, Springfield, Illinois.

WITNESSETH: 4’//\“_

WHEREAS, the Owner is the licider of legal title to
improvemei25 and certain real property commonly known as

//5L¢7 S Facnofd Chuadiso ,/Tllinois (the "Residence"),

legally described in Exhibit A attached o and made a part of
this Agreement; and ‘ .

WHEREAS, Grantor has agreed to make a grant to the Owner in
the. amount of foyrTHOUSAD Rucubeed Gty & Y100~ (/454 % (che
"Grant”), the proceeds of which are to be used with-such other
monies, if any, for the rehabilitation of the Residanrce; and

WHEREAS, as an inducement to Grantor to make the «srant, the
Owner has agreed to enter into this Agreement.

NOW, -  THEREFORE, the parties hereto agree as follows:

1. Incorporation. The foregoing recitals are made a part
of this Agreement. '

‘ 2. Regtrictions. As a condition of the Grantor's making
of the grant, the Owner agrees that if the Residence is sold or
otherwise transferred within five (5) years of the date that the
Owner receives the Grant (the "Restriction Period”), other than
by will, inheritance, or by operation of law upon the death of a
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joint tenant owner, the Owner shall pay to Grantor the amount of
the Grant less twenty percent (20%) of the amount of the Grant
for each full year the Owner has lived in the Residence from the
initial date of the Restriction Period. A year in which the Owner
has lived in the Residence for more than six (6) months shall
count as a full year.

3. Amendment.. This Agreement shall not be altered or
amended without the prior written approval of Grantor.

4, Counterparts. This Agreement may be executed in
counterparts, and each counterpart shall, for all purposes for
which an ©riginal of this Agreement must be produced or
exhibited, /o2 the Agreement, but all such counterparts shall
constitute o2 and the same agreement.

IN WITNESS MIEREOF, the Owner has executed this Agreement.

OWNER : '

STATE OF ILLINOIS ) i
) 88
COUNTY OF , }
ACKNOWLEDGEMENT

I, the undersigned, a notary public 1:.and for the State and

County aforesaid, certify that L()A.{Kpr( ﬂﬁr__al,\}e(ind

_ , who [is] lare] perschieily known to me
to be the same person[s] whose names are subscrioved.to the
foregoing instrument, appeared before me this day in person and
acknowledged that [he] [she] [they] signed and delivered the said
instrument as {(his] [(her] (their] free and voluntary act and deed
for the uses and purposes therein set forth.

Siyen_under my hand and official seal thiS<£[H¢day of

mae el
Rt A

OFFICIAL ZZAL Notary Pyblic
KRISTY WHITE

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXFIHES:01/19/03

00983167
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EXHIBIT A TO REHABILITATION LEGAL DESCRIPTION
PROGRAM AGREEMENT

RECAPTURE: AGREEMENT

DATED . ,

FROM

TO THE ILLINODTS COMMUNITY ACTION

ASSOCIATION
Permanent Index Number: This instrument ves BERYITS.Y
and after recording shouid be
QS _9\[_' ”-3“009‘) returned to:
Property Address:
COMMUNHY@ ECONOMIC DEVELOPMENT
Assotiation of Cook County
208 South L aSalle Street
Chicaga thinai

00983167
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