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MORTGAGE

DEFINITIONS

Words used in multiple scctions of this documen’ are defined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regesding the usage of words used in this document are
also provided in Section 16.
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L (A) "Secarity Instrament'' means this document, which is dated Tecember 12, 2000 R
together with all Riders to this document.
(B) "Borrower" is JOHN MICHAEL RICKHER, SINGLE PERSON

Bomower is the morigagor under thig Security Instrument.
(C) "Lender" is GUARANTEED FINANCIAL MORTGAGE SERVICES, INC.

Lender is a CORPORATION -
organized and exjsting under the laws of THE STATE OF ILLINOIS
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Lender's address is 1800 WEST LARCHMONT

CHICAGO, ILLINOIS 60613 .

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated Decenber 12, 2000

The Not states that Borrower owes Lender one Hundred Eighteen Thousand Fifty and
00/100 Dollars
(U.S. $118,050.00 ) plus interest. Borrower has promised to pay this debl in regular Penodic
Payments and to pay the debt in full not later than Jaguary 1, 2031 .

(E) "Property” means the property that is described below under the heading "Trapsfer of Rights in the
Property."

(F) "Loan" ~acaus the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nete, and il sums due under this Security Instruntent, plus interest

(G) "Riders" mean; all Riders to this Security Instruent that are executed by Borrower. The following
Riders are to be exczuizd by Borrower [check box as applicable]:

] Adjustable Rate Rader (%] Condomininm Rider ] Second Home Rider
[ ] Balloon Rider ]__j Plarmed Unit Development Rider [x1 1-4 Family Rider
L1 VA Rider L Riweckly Paymens Rider [ Other(s) [specify]

(H) "Applicable Law" means ail controlling applicable federal, state and local starutes, regulations,
ordinances and administrative rules and orde.s (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(@ "Community Association Dues, Fees, and /\syessments” means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Propety by a condominium association, homecowners
association or similar organization,

(5) "Electronic Funds Transfer" means any transfer ~+ Aunds, other than a transaction originated by
check. draft, or similar paper instrument, which is initiat<dthrough an electromic terminal, telephonic
instrunent, computer, or magnetic tape 50 as o order, instruct; oi authorize a financial institution 1o debit
of credit an account. Such term includes, but is not limited to, neint-of-sale transfers, antomated teller
machine transactions, tramsfors initiated by telephone, wire trans’ers, and automated clearinghouse
transfers.

(K) “Escrow Items" means those items that are described in Section 3.

(L) "Misccllaneous Proceeds" means amy compensation, settlement, award o1 f4mages, or proceeds paid
by any third party (other than insnrance proceeds paid under the coverages described in Section 5) for: (i)
damage to, ot destruction of, the Property; (i) condemnation or other taking ¢f al or amy part of the
Property; (iii) conveyance in Ticu of condemnation; of (iv) misreprescniations of, or ¢ mussions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurancce” means insurance protecting Lender agaipst the nonpayment o, oL aefault on,
the Loan

(N) "Periodic Payment" means the rcgalarly scheduled amount duc for (i) principal and interest wocer the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA™ means the Real Estate Setflement Procedures Act (12 U.S.C. Section 2601 ¢l seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amcnded from time 10
time, or any additiopal or successor legislation or regulation {hat governs the samg subject matter. As used
in this Sccurity Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
(o a "federally related morigage loan” even if the Loan does mol qualify as a “federally related morigage
loan" under RESPA.
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(P) "Succesyor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and comvey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK (Name of Recording Jurisdiction]: ’

SEE ATTACHED LIGAL DESCRIPTION

Parcel [D Number; 17=08-421-006-0000, PIQ&OP which currently has the address of
215 NORTH ABERDEEN STREET #A-303 . [Stree]
CHICAGO (Ciy) s linois 60607 [Zip Code]

("Property Addrcss"):

TOGETHFR WITH all the improvements now or hereafcr erected o the property, and all
eascments, appurtenances, and fixiures pow Or hercafier a part of the propery. ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conyryed and has
the right to morigage, grant and convey the Property and Lhat the Property is unencumberes, except for
encumbranees of record. Borrower warranis and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform. covenants for national use and non-uniform
covenapts with limited variations by jurisdiction 10 constitute a uriform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges
Borrower shall pay when duc the principal of, and intercst on, the debt evidenced by the Note anrd any
prepayment charges and late charges duc under the Note, Bofrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security nt shall be made in U.S.
612232315
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 (07886827 D2

STREET ADDRESS: 215 N. ABERDEEN, UNIT #A-303
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-08-421-006--009

LEGAL DESCRIPTION:

PROPOSED UNIT A-303 IN BLUE MOON LOFTS CONDOMINIUM, AND PARKING UNIT P-55, AS
DELINEATED ON A SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBFix, 00696706, AS TO THE FOLLOWING DESCRIBED LAND:

PARCEL 1:

LOTS 11 THROUGH Zu DOTH INCLUSIVE, IN THE S$.5. HAYES SUBDIVISION OF BLOCK 24
CARPENTER’S ADDITION/ TQ CHICAGO, A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION
8, TOWNSHIP 39 NORTH, ZANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS.

PARCEL 2:

ALL OF THE VACATED NORTH AND SOULH\ALLEY LYING EASTERLY OF AND ADJOINING THE
EASTERLY LINES OF LOTS 11, 14, 1%, .18 AND 19 AND LYING WESTERLY OF AND ADJOINING
THE WESTERLY LINES OF LOTS 12, 13,.21¢; 17 AND 20 ALL IN 5.S5. HAYES SUBDIVISION
OF BLOCK 24 IN CARPENTER'S ADDITION T4 AHICAGO, A SUBDIVISION OF THE SOUTHEAST
1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RZNGF-14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD
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currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Ingtrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or mor¢ of the following forms, as
selected by Lender: (a) cashy (b) money order; (C) certified check, bank check, treasurer's check or
cashier's check, provided amy such check is drawn upon an ipstittion whose deposits are insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept amy payment or partial payment insufficient to bring the Loan
current, wilbsut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, bul Lender is not obligaled to apply such payments at the time such payments are
accepled. If each Feoriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest op unapplie’ funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Beirower does nol do so within a reasonable period of time, Lender shall cither apply
such funds or return theip o Borrower, If not applicd earlier, such fupds will be applied to the putstanding
principal balance under the MNote immediately prior to foreclosure. No offset or clam which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments duc under
the Note and this Security Instrumearor performing the covenants and agreements secured by this Security
Instrument.

2. Application of Fayments oy Pruceeds. Except as otherwise described in this Section 2, all
paymenls accepted and applicd by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under th: Mote; () amounts dite under Section 3. Such payments
shall be applied 1o each Periodic Payment in ti order in which it became due, Any remaimng amounts
shall be applied first 1o late charges, second 1o any fines amounts due under this Security Instrument, and
then to reduce the principa) balance of the Note.

If Lender reccives a payment from Borrower for.2 dzlinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen. na7 be applied to the delinquenl payment and
the Iate charge. If more than one Periodic Payment is outstandirg Tender may apply any payment received
from Borrowcr to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists alter the payment is appiied to the full payment of one or
mote Periodic Payments, such excess may be applicd Lo any latc charg=s dv~. Voluntary prepayments shail
be applicd first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Fiocewss to principal due under
the Note shall not extend or postponc the due datc, or change (he amounl, of the ’eriodic Payments.

3. Funds for Escrow Mems. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, unlil the Note is paid in full, a sum (the "Funds”) 10 provide for payment of amounds due
for: (a) taxcs and assessments and other items which can attain priority over this Sccuwity/(pstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Progerty..if any; (c)
premiums for any and all insurance required by Lender uynder Section 5; and (d) Mortgag, lisurance
premiums, if any, or any sums payable by Bormower to Lendcr in lien of the payment of MMarigage
Tnsurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow
Ttems.” At origination or at any time during the ierm of the Loan, Lender may require that Conumumity
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and sach dues, fees and
assessmenits shall be an Escrow Item, Borrower shail promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Itoms, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the even( of such waiver, Borrower shall pay directly, whep-afid where payable, the amounts
612232315
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duc for any Escrow Items for which payment of Funds has becn waived by Lender and, if Lender requires,
shall furnish to Lendcr receipts cvidencing such payment within such time period as Lender may requitc.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items dirccily, pursuant 1o a waiver, and
Borrower fails (0 pay the amount due for an Escrow ltem, Lender may exercise its Tights under Section 9
and pay such ampunt and Borrower shall then be obligated under Scction $ to repay to Lender amy such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, thar are then required under this Section 3.

Lender wiay, at any time, collect and hold Funds in an amount () sufficient to permit Lendcr to apply
the Funds at Lie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimawes of expenditurcs of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b7 #ld in an instimtion whose deposits are insured by a federal agency,
instrumentality, or entity (iac’uding Lender, if Lender Is an instittion whose deposits are so insurcd) or in
any Federal Home Loan Baik. Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shal’uot charge Borrower for holding and applying the Funds, anrually
analyzing the escrow account, or verifyig the Escrow Items, unlcss Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder 1o make such a charge, Unless an agrecment is made in writing
or Applicable Law requires interest to be jw@ir. on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewe: und Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give «0 porrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow,-as Acfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESF:A: Y/ there is a shortage of Funds beld in escrow,
a5 delined under RESPA, Lender shall notify Borrower as r=yrired by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shoriage in accordar.e with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow. 2z defined under RESPA, Lender shall
otify Borrower as requited by RESPA, and Borrower shall pay to Leciger the amount pecessary (0 make
up the deficiency in accordance with RESPA, but in no more than 12 nanthly paymenis.

Upon payment in full of all sums sccured by this Security Instrumcnt, Uender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge!, fines, and impositions
altriburable to the Property which can attain priority over this Security Instrument, 12asehold payments or
ground reots on the Property, if any, and Comnmnity Association Ducs, Fees, and Assc.sments, if any.. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner prov A5y Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrarent unjess
Borrower: () agrees in writing to the payment of the obligation securcd by the lien in a manne; acceptable
10 Lender, but only so long as Borrower is performing such agreement, {b) contests the lien in good faith
by. or defends against enforccment of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject (0 a lien
which can auiain priority over this Security nstrument, Lender may give Borrower a notice identifying the

612232315
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lien, Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or tuke one or
more of the actions set forth abovc in this Section 4.

Lender may require Borrower to pay a one-lime charpe for a real estate fax venification and/or
reporting scrvice used by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erccted on
the Property insurcd against Joss by fire, hazards incleded within (he term "extended coverage," and any
other bazards including, but not limited to, earthguakes and floods, for which Lender requires insurance,
This insurance shall be maintained jn the amounts (including deductibic levels) and for the periods that
Lender requires. What Lender requires pursnant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's
right to disamprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require BofTower lo pay, in connmection with this Loan, either: (a) a ons-time charge for flood zome
determination, ‘cesiification and tracking services; or (b) 2 one-time charge for flood zonc determination
and certification sorvives and subsequent charges cach time remappings or similar changes occur which
reasonably might atfcel such determipation or certification  Borrower shall also be responsible for the
payment of ay fees imrosed by the Federal Emergency Management Agency in comnection with the
review of any flood zone diter mination resulting from an objection by Borrower,

If Bomrower fails to imaintain any of the coverages described above, Lender may obtain insurance
caverage, at Lender's option aud. ducrower's expensc. Lender is under no obligation to purchase any
particular type or amount of coverage. Thcrefore, such coverage shall cover Lender, but might or might
not ptotect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greiter or lesser coverage than was previously in effect. Borrower
acknowledges that the ¢ost of the insurance cor ¢rage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Adl7 amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburserent and shalj be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject 10 Lender's
right to disapprove such policies, shall include a standard morgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the =ight to hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promptly give 1o Lendr: a'l receipts of paid premiums and
renewal notices. Tf Borrower obtains any form of insurance coverage, not Stherwise roquired by Lender,
for damage to, or destruction of, the Property, such policy shall includé 4 siandard@ mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prompt notice to the insurance cerricr and Lender. Lender
may make prool of loss if not made prompily by Borrower. Unless Lender and Barcower othetwise agree
in wriling, any insurance procecds, whether or not the underlying insurance was requited by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoniicaily feasible and
Lender's security is not lesseped. During such repair and restoration period, Lender shall hays rhe right to
hold such insurance proceeds until Lender has had an opportunity fo inspect such Property 1o cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be uraeriaken
promptly, Lender may dishurse proceeds for the Tepairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
imerest or carnings on such proceeds, Fces for public adjusters, or other third parties, rcained by
Borrower shall 1ol be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or Tepair is not economically feasible or Lender's security would be lesscned, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with
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the ¢xcess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and scitle any available insuramce
claim and related matters. 1f Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and sertte the claim. The 30-day
period will begin when the notice is given In either cvent, or if Lender acquircs the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procecds i an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to amy refund of uwnearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of te Property. Lender may use the insurance procceds either to repair or restore (he Property or
to pay amounis-unpaid under the Note or this Security [nstryment, whether or not then due.

6. Occuparcy, Boirower shall occupy, establish, and wse the Property as Borrower's principal
residence within €% daoys aficr the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe# s principal residence for at least oe year after the date of occupancy, unless Lender
otherwise agrees in wiibrg, which consent shall not be unreasonably withheld, or unless extemling
circumstances cxist which zie oeyond Borrower' s control.

7. Preservation, Maincenance and Protection of the Property; Inspections. Bomower chall not
destroy, damage or impair the Prorerty, allow the Properly to deteriorate or commit wastc on the
Property. Whether or not Borrower is raciding in the Property, Borrower shall maintain the Property in
order fo prevent the Property from de etiosaling or decreasing in valuc due to its condilion. Unless it is
determined pursuant to Secetion 5 that repair or restoration is not economically feasible, Borrower shall
promptly tepair the Property if damaged (o avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection “~ith damage to, or the taking of, the Property, Borrower
ghall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalrs and restoration in single payment or in a serics of
progress payments as the work is completed. I the insurzuee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower s obligalion for the completion of
such repair or restoration.

Lender or its agenl may make rcasonsble entries upon and imspections of the Property. If it has
reasonable cause, Lender may inspect the intcrior of the improvements ui the Property. Lender shall give
Borrower notice at the tirme of or prior to such an imerior inspection specifyiug such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default 1f;" during the Loan application
process, Borrower or any persons or entities acting at the direction of Boirvwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn ¢« statements to Lender
(or failed to provide Lender with material information) in conmection with the Loan Material
representations include, but are not limited to, representations concerning Borrower' s-Gusupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Intercst in the Property and Rights Under this Security [rsivumeat, If
(a) Borrower fails 1o perform the covenants and agresments contained in this Security Instrumers, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righas inder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeinure, for
enforcement of a lien which may amain priority over this Sccutity Instrument or 1o enforce laws or
regulations), or () Borrower has abandoned the Propcrty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Properly and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (2) puying any swms secured by a lien
which has priority over this Security Instrument; (b) appearing in . and (c) paying reasonable

612232315
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altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, inclnding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations of dangerous conditions, and have wilities turmed
om or off, Although Lender may take actlon undsr this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed thal Lender incurs no liability for not taking any or all
actions authorized under this Section 9. :

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts chall bear interest at the Note rate from the date of
disbursement and shatl be payable, with such interest, upon notice [rom Lender to Borrower requesting

ment.
i If this Security Instrument is on a Jeaschold, Borrower shall comply with all the provisions of the
Jease. If Borriwer acquires fee title to the Property, the Tcasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgag< fusarance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay-ir¢ premiums requited to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insusanss zoverage required by Lender ceases to be available from the mortgage insurer that
previously provided such jzeurance and Borrower was required to make scparately designared payments
loward the premiums for Miortgage Tnsurance, Borrower shall pay the premiums required to obtamn
coverage substantially equiva’sat to the Mortgage lnsurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower, of the Mortgage Insurance previously o ¢ffcet, from an alternate
mortgage insurer selected by Lezue.. If substantially equivalent Mortgage lnsurance coverage is not
available, Borrower shall continue to py; « Lender the amount of the separately designated payments that
were due when the insurance coverage ccased to be in effect. Lender will accept, use and relain these
payments as a mon-refundable loss reserve 1n licu of Mortgage Insurancc. Such loss reserve shall be
non-refundable, notwithstanding the fact that (e Loan is ultimately paid in full, and Lender shall not be
required 10 pay Borrower amy interest Or earmngs ol such loss reserve, Lender can no longer require loss
Teserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requircs)
provided by an insurer selected by Lender again tecores available, is obtained, and Lender requires
scparately designated payments toward the preminms 101 ortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrwwel was required to make separdicly desigmaicd
payments toward the premiums for Mortgage Insurance, Darrower shall pay the premiums required 10
maintain Morigage Insurance in effect, ot to provide a non-rsamdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wr.ittsn agreement between Borrower and
Lender providing for such termination or until termination is required by-Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided v the Nole.

Mortgage Insurance reimburses Lender (or any entity thal purchases *i: Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nof-a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tme to time, and may
cnter into agreements with other parties that share or modify their risk, or redoce lossss, These agresments
are on terms and conditions (hat are satisfactory to the morgage insurer and the other praty (or parties) to
these agreements. These agreements may require the mortgage insurer 10 make paymenl: USioT.any Source
of funds that the morigage insurer may have available (which may include funds obtained fiovi: Mortgage
Insurance prenitins).

Ag a result of thesc agveements, Lender, apy purchaser of the Note, apother insurer, any reiosurer,
any other entity, ot any affiliate of any of the foregoing, may receive (directly or indirectly) amouns; that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. 1f such agrecment
provides that an affiliatc of Lender takes a share of the insyrer's risk in exchange for a share of the
premiums paid to the insurer, the arTangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounty that Borrower has agreed to yay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage [nsurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosurcs, to request and ohiain cancellation of the
Moertgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assipnment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or rcpair is economically feasible and Lender's security is not lessencd
During such repair and restoration period, Lender shall have the right Lo hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed (0
Lender's satisac’ion, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and restriation in a single disbursement or in a sorics of progress payments as the work is
completed. Unless'an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesds. Lender shall not be required to pay Borrower any interest or eamnings on such
Miscellancous Procee2s if the restoration or repair is not economicaily feasible or Lender's scourity would
be lessened, the Miscelistievus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or Tt then due, with the excess, if any, paid to Bosrower. Such Miscellaneous Proceeds shall be
applied in the order provided 724 1n Section 2.

In the event of a total wakiag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sumae secured by this Secunty Instrument, whether or not then due, with
the excess, if any, patd to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedixstely before ihe partial taking, destruction, ot loss in valuc is equal to or
greater than the amount of the sums secured oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borower and Lender othorwise agree in writing, the sums
scoured by this Scourity Imstrument shall be reduced by the amount of the Miscellancous Procceds
nltiplicd by the following fraction: (a) the total {mount of the sums secured imnediately before the
partial taking, destruction, or loss in value divided Uy, (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i ~alue. Any balance shall be paid to Borrower.

To the cvent of a partial taking, destruction, or loss in vora of the Property in which the fair market
value of the Property tmmediately before the partiad taking, Jesweotion, or loss in value is l¢ss than the
amount, of the sums secured immediately before the partial takiag, destruction, or loss in value, unless
Bortower and Lendcr otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
securcd by this Security Instrument whether or ot the sums are then du.

Tf the Property is abandomed by Borsower, or if, after moticc by Lender to Borrower thal the
Opposing Party (as defined in the next sentence) offers to make an award (Lu. settle a claimn for damages,
Borrower [ails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eitber (o restoration or repair ¢f the Propesty or to Lhe
sums secnred by this Security Jnstrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a Zight of action in
regard to Misccllaneous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1§ Legan that, in
Lender's judgment, conld result in forfeiture of the Property or other material impaiment 1 !.ender's
interest in the Property or rights under this Security Instrument. Borrowcer can cure such a defzult =nd, il
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding ‘o be
dismissed with a ruling that, in Lender' s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Tnstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order pravided for in Section 2.

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the lime for

payment or modification of amortization of the sums secured by this Secyg: ot granted by Lender
612232315
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to Borrower or any Successor in Interest of Borrower shall not operai¢ to release the liability of Borrower
or any Successors in Interest of Bormower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwisc modify
amartization of the sums secured by this Security Instrusnent by reason of any demand made by the onginal
Borrower or any Sucecssors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inciuding, without limitation, Lender's -acceptance of payments from third persons, cntities ot
Successors in Interest of Borrower or in amounts tess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Insrument but does not execute the Note (a "co-signer”): (a) is ¢o-signing this
Secunty Tnstrruent only to mortgage, grant and convey the co-signer's interest in the Property under the
tetms of this Security Instrument, (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and-(¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommoiations with regard to the terms of this Security Instrument or the Note without the
co-signer’s CONSE.

Subjoct to tne-provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations upder Lhis Secunty Instrument in writing, and is approved by Lender, shall obtain
0] of Borrower's Tights apd Fenefits under this Security Instrument. Borrowet shall not be released {rom
Borrower's obligations and Xaoility under this Security Instrument unless Lender agrees to such release in
writing, The covenmants and agreenents of this Secirity Instrument shall bind {except as provided in
Scction 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower focs for services performed in connection with
Borrower's default, for the purposc or.protacting Lender's interest in the Property and rights under this
Security Instrument, including, but not hinif A 10, attorncys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express-authority in this Security Instrument {0 charge a specific
fee to Borrower shall not be construed as a prokavition on the charging of such fe¢, Lender may not charge
fees that are cxpressly prohibited by this Sccurity Instwient or by Applicable Law.

If the Loan is Subject to a law which sets maxitwm Joan charges, and that law is fipally interpreted so
that the interest or other loan charges collected or to by collected in connection with the Loan exceed the
permitted limits, then: () any such loan charge shall be zeduced by the amount necessary fo reduce the
charge to the permitted Jimit; and (b) any suns already colicetsd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender tay choose 10 w?ie this rcfund by reducing the principal
owed under the Notc or by making a direct payment to Borvower. If a refund reduces principal, the
ceduction will be treated as a partial prepayment without any presaycnt charge (whether or not a
prepayment charge is provided for under the Nolc). Borrower's acceptanc: of any such refund made by
direct payment to Borrower will constitutc 2 waiver of any tight of actior. Posrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wili-this Security [ostrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deetned to
have been given to Borrower when majled by first class mail or when actually dlivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t¢ all Borrowers
unless Applicable Law cxpressly requircs otherwise. The notice address shall be the oo erty Address
unless Borrower has designated a substitute notice address by potice to Lender. Borrower sial promply
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting dorrower's
change of address, then Borrower shall only report a change of address through that specified procadure.
There may be only one designated notice address under this Security {nstrument al any ome tinie. Amy
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated anothcr address by notice to Borrower. Any mnotice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding Tequirement under this Security

Instrument.
612232315 C;/b
fpitials:
@@-G(IL) (©005) Page 10 of 15 Form 3014 /01

@ 2001410




12/12/2000 13:45 FAX 1

773 290 0567 _  GUARANTEED RATE.COM

d025/074

UNOFFICIAL COPY Y%0884445

16. Governming Law; Severability; Rules of Construction. This Security Justument shall be
governed by federal law and the law of the jurisdiction in which tbe Property is located. All rights and
obligations contained in this Security lnstrumeni are subject lo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrce by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or he Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminive gender, (b) words in the singular shall mean and
inclide the plura} and vice versa; and (c) the word “may" gives sole discretion without any obligution to
take any action.

17, Bo-<ovrer's Copy. Borrower shall be given one copy of the Note and of this Security nstnunent.

18. Transfsr of the Property or a Beacficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Propenty, including, but not limited
to, those bencficial ‘Otvrests transferred in a bond for decd, contract for deed, installment sales contract or
escrow agreement, Lic faient of which is the transfer of title by Borrower at a future date to a purchaser.

Tf all or any part uf 12 Property or any Interest in the Property is sold or tranglerred (or if Borrower
is not a namral person and a heneficial interest in Borrower is sold or transferred) without Lender's priar
written consemt, Lender me-requirc immediate payment in full of all sums secured by this Secunty
Tnstrament. Howevet, this optisn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Tf Lender cxercises this option, Jiender shall give Borrower notice of acceleration. The noticc shall
provide a period of not less thav 30 days from the date the natice is given in accordance with Section 15
within which Borrower must pay all sur's sicured by this Security Instrument. If Borrower fails Lo pay
these sums prior to the expiration of this eror, Lender may imvokec any remedies permitted by this
Security Instrument without further notice or deusnd on Borrower.

19. Rorrower's Right to Reinstate After Accoleration. If Borrower meets certain  conditions,
Borrower shall bave the right to have enforcement of this Security Instrumenl discontinued at any time
prior to the earliest of. (2) five days before sale of thi Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might. spacify for the termination of Borrower's right
to reinsiate; or () enity of a judgment enforcing this Sccurily Instrument, Those conditions are that
Borrower; (i) pays Lender all sums which then would be duc araer this Sccurity Instrurnent and the Note
as if 1o acceleration had occurred; (b) cures any default of amy other covenants of agreemenis, (c) pays alt
expenses incurred in enforcing this Security Instrument, incinding, but gov limited Lo, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
intercst in the Property and rights under this Security Instrument, and (d} tzkes such action as Lender may
reasonably requirc 10 assure - that (ender's intcrest in the Property asa «ights undcr this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secunty ‘zstrument, shall contioue
unchanged unless as otherwise provided under Applicable Law. Lender may 1equi® that Borrowcr pay
such reinstatement sums and expenses tn one or more of the following forms, as =lected by Lender: (a)
cash: (b) money order; (c) certified check, banl check, treasurer's check or cashier's cieck provided any
such check is drawn upon an institution whosc deposits are insured by a federal agency, izstiwmentalily or
cntity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Trstrumemt and
obtligations secured hereby shalt remain fully effective as if Do acceleration had occurred. Figwever, this
right to reinstate shall not apply in the case ol acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inerest in
the Note (togerher with this Security Insrument) can be sold one or more times without prior molice to
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer") Lhat collects
Periodic Payments due under the Note amd this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secunty Instrument, and Applicable Law. There also might be
one or ore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other imformation RESPA
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requires in connection with a notice of trmmsfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, thc mortgage loan servicing obligations
1o Borrower will remain with the Loan Scrvicer or be transterred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Bomower nor Lender may commeénce, join, or be joined to any judicial action (as eithcr an
individual litigant or the member of a class) that anses from the other party's actions pursuant to this
Security Instrument or that allcges that the other party bas breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrowcr or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and. afforded the
other party bareto a rcasonable period after the giving of such notice to take corrective action. If
Applicable‘Law provides a time period which must elapse before certain action can be taken, that time
period will be’decimed to be rcasonable for purposes of (his paragraph. The notice of acceleration and
opportunity to cuie/given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrowar pursuant v ~cction 18 shatl be deemed to satisfy the notice and opportunity to take corrective
action provisions ol this Secron 20.

21. Hazardous SubStzaces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as Loxic or hpzardous substances, polhntants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolcum products, loxic pesficides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Exvironmental Law" means federai las and laws of the jurisdiction where the Property is locatcd that
relate to health, safety or environmental piviection; (¢) “Environmental Cleanup" includes any response
action, remedial action, or removal action, as A #ined in Environmental Law; and (d) an "Environmental
Condition" mesans a condition that can cause, comushute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us-, Jisposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, o.: 01 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (4)-rat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {C) which/ ue to the prescnce, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuelof the Property. The preceding
two sentences shall not apply to the presencc, use, OF storage on tin croperty of small quantitics of
Hazardous Substances that arc generally recognized to be appropnate Lo nurng) residential uses and Lo
maintenance of the Property (including, but not limited ta, hazardous substances “iconsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, <loim, demand, lawsuil
or other aclion by any governmental or Tegulatory agency of private parly involving the Froperty and any
Hazardous Substance or Enmvironmental Law of which Borrower has actual krowledsc, (b) any
Environmental Condition, inchiding but not limited to, any spilling, leaking, discharge, relcaze ar threat of
relcase of any Hazardous Substance, and (c) any condition caused by the prescnce, use or 7clcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or il wotified
by any governunental or rcgulatory authority, or amy private party, thal any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Accelcration; Remedics. Lender shall give natice to Borrower prior to acceleration following
Borrower's breach of any covemant or agrecment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defuvlt; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forcclosure by judicial proceeding and salc of the Property. The noticc shall
further inform Borrower of the right to reinstate after acccleration and the right to assert in the
foreciosure puceeding the non-existence of a default or any other defcnse of Borrower to acceleration
and foreclosuie. If the default is not cured on or before the date specificd in the potice, Lender at its .
option may régrive immediate payment in full of all sums secured by this Security Instrument
without further diand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cofect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiie) ia, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ¢hall zay any recordation costs, Lender may charge Bortower a fee for
releasing this Security Instrument, but or'y if the fee is paid to a third party for services rendered and the
charging of the [ee is permitted under /\pplicable Law.

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower hercby releases amd waives
all rights under and by virtue of the Illinois hatr<icad excmption laws.
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BY SIGNING BELOW, Bormower accepts and agrecs to the terms and covenants contained in (his
Sectrity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Qéém—
(Seal)

JOHN MICHAEL RICKHER “Borrower
» (Scal)
-Borrower
— (Scal) (Seal)
-pumrower -Borrower
(Seal) ___ - (Seal)
-Borrowsr -Borrower
(Seal) (Seal)
=Barrower ~Borrower
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County ss:

STATE OF JLIINOLS, oo e ((//f‘ | g
LRI e -

personally known to mne to be the same person(s) whose name(s) subscribed to the forcgoipg insm;menlj_,
appearcd before me this day in person, and acknowledged {hat, he/she/they signed and delivered the said
instrument as *és/her/their free and voluntary act, for the uses and purposes therein set forth.

Given‘under my hand and official seal, this 12+h day of Decenber, 2000

My Commission Expizes:

ULLY ANN SPIEG

" Netary Pubiic, S of liinois
My Comir. s3ion Expires 03/26/03
; gt SOGOOHSGET
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 12th day of December, 2000 ;
and is incorporaled into and shall be deemed Lo amend and supplement the Morigage, Deed of Trusl, or
Security Deed.(the "Security (nstmment") of the samc date given by the undersigned (the “Borrower") to
secure Barrswer' s Note to GUARANTEED FINANCIAT, MORTGAGE SERVICES, INC.

(the
"L ender") of the sine date and covering the Property described in the Security Instrument and located at:
215 NORTA ATRERDEEN STREET #A-303, CHICAGO, TLLINOIS 60607

[Property Addross]
The Property includes a umit i, ogether with an undivided intcrest in the commion elements of, a
condominium project known as:
BLUE, MCON LOFTS CONDOMINIUM
|7t of Condominium Project]

(the "Condominium Project™). If the owneis association or other entity which acts for the Condominium
Project (the "Owners Association") holds titie<t~ property for the benefit or use of its members or
shareholders, the Property alse includes Borrower's-imterest in the Owners Association and the uses,
proceeds and benefits of Borrower's intercst.

CONDOMINIUM COVENANTS. In addition to th¢ ¢rvenants and agreements made in the Security
Instrament, Borrower and Lender further covenant and agree us follows:

A. Condominiam Obligations. Borrower shall performal’ of Borrower's obligations under thc
Condominium Project's Constituent Documents. The "Constituew Doc:ments™ arc the: (i) Declaration ot
any other document which creates the Condominium Project; (i) by laws; (i) code of regulations; and
{iv) other equivalent documecnts. Borrower shall prompily pay, whep duwe, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, /viih-a generally accepted
insurance carrier, a "master” or "blankcl" policy on the Condominium Project wiuch is satisfactory 10
Lender and which provides insurance coverage in the amounts (including deductible-lovels), for the
periods, and against logs by fire, hazards included within the term “extended coverage," ard any other
hazards, including, but not limitcd 1o, earthquakes and floods, from which Lender requires wsurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lendcr of the yearly
premium installments for property insurance on the Property; and (ii) Bomower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied (o the extent that the
required coverage is provided by the Owners Association policy.

What Lendler requircs as a condition of this waiver can ¢hange during the icrm of the loan,

Borrower soall give Lender prompt notice of amy lapsc in required property insurance coverage
provided by the’master or blanket policy.

In the event of 2 distribution of property insurance proceeds in licu of restoration or repair following
a loss o the Propesty, siither to the unit or to common elements, any procecds payable to Borrower are
hereby assigned and shall pspaid Lo Lender for application to the sums secured by the Security Instnxment,
whether or not then due, with toe excess, if any, paid to Borrower.

C. Public Liability Inzurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaids 4 ublic lability insurance policy acceptable in form  amount, and
extent of covcrage to Lender. |

D. Condemnation. The proceed: of any afvard or claim for damages, direct or comscquential,
payable to Borrower in conmection with anv ooxlldemnaﬁon or other taking of all or any part of the
Property, whether of the unit or of the cominun slements, or for any conveyance in lien of condemnation,
arc hereby assigned and shall be paid to Lender: Such proceeds shall be applied by Lender to the sums
securcd by the Security Instrument as provided in Section 1. :

E. Lender's Prior Consent. Borrower shall nisL except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Poperty or conscnt fo: (i) the abandonment or
termination of the Condomininm Project, except for abanitorirent oI termination required by law in the .
casc of substantial destruction by fire or other casnalty or in fue: case of a taking by condemmation or
eminent domain; (if) any amendment to any provision of the Coustiuent Documents if the provision is for
the express benefit of Lender, (fii) termination of professional wwenagement and assusuption of
self-management ol the Owners Association; of (iv) auy action which woulZ have the effect of rendering

. the public liability insurance coverage maintained by the Owners Associator unacceptable to Lender,

F. Remedies, Tf Borrower does not pay condominium dues and assessmesiis when due, then Lender
may pay (hem. Any amounts disbursed by Lender under this paragraph F shall ‘¢zcoine additional debt of
Borrower secared by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of

‘ payment, these amounts shall bear interest from the dalc of disbursement at the Note +aiz and shall be
payable, with intcrest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
» (Seal) (Seal)
JOHN MICHALL DICKHER -Borrower -Borrower
(Seal) (Scal)
=Barrower -Borrower
(Se (Seal)
«~Borrower -Borrower
(Seal) — (Seal)
-Borrower ~Borrower
612232315
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 12th day of Decenber, 2000 ,
and is incorporated into and shail be deemed to amcnd and supplement the Mortgage, Deed of Trust, or
Security Desa (ae "Secnrity Instrument") of the same date given by the undersigned (the "Borrower"} (o
secure Borrower s Notc to GUARANTEED FINANCIAL MORTGAGE SERVICES, INC.

. (the
"Lender") of the same Jaie and covering the Property described in the Security Instrunent and located at:
215 NORTH APAFDEEN STREET #A-303, CHICAGO, ILLINOIS 60607

|Property Address)

1-4 FAMILY COVENANTS. Tr adcition to the covepants and agreements madc in the Security
Instrument, Borrower and Lender further ¢ venant and agree as follows:

A. ADDITIONAL PROPERTY SUBJELZ TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, thc following items now or hereaftcr attached to the
Propesty to the exient they are fixtures arc added 1o the Property description, and shall also constitute the
Property covered by the Security Instrument: building!m-terials, appliances and goods of every nature
whatsoever now or hereafter located im, on, or used, o iniended to be used in comnection with the
Property, including, but not limited to, thosc for the purpos.s of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention zad extinguishing apparatus, security and
access conirol apparatus, plumbing, bath tubs, water heaters, water-closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, siorin wiwrdows, storm doors, screens,
blinds, shades, curlains and curtain rods, attached mirrors, cabinets, pancliis 2ud attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed o ¢ 2nd remain a pant of the
Property covered by the Security Instrument. All of the foregoing together with J Property described in
the Sceurity Instrument (or the leasehold estate if the Security Instrument is on a leaseiold) are referred to
in this 1-4 Family Rider and the Security Insirument as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unlcss Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requiremens of amy
governmental body applicable to the Property.

C. SUBCRDINATE LIENS. Except as permiticd by federal law, Borrower shall not allow any lien
inferior 10 the Secnrity Instrument to be perfected against the Property without Lender's prior writicn
permission.

D. RENT LOSS NGTRANCE. Borrower shall maintain insurance against rent loss in addition Lo
the other hazards for which insirance is required by Section 5.

E. "BORROWER'S RIGHT Y0 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower' s occupancy, ol the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon i+nder's request after default, Borrower shall assign 10
Lender all leases of the Property and all security ceposiiz made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to 1iodiry, cxiend or terminate the cxisting leases and to
execute mew leases, in Lender's sole diserction As used in ‘his paragraph G, the word "lease” shall mean
"sublease” if the Sceurity [nstroment is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers-wo Lerder all the rents and revenues
("Rents*) of the Property, rcgardless of to whom the Rents of thk Properly are payable. Bommower
authorizes Lender or Lender's agents to collect the Rents, and agrees that eacli-tenant of the Property shal)
pay the Rents (o0 Lender or Lender's agents. However, Borrower shall receive iz Rents unil: (i) Lender
has given Borrower notice of default pursuant to Scction 22 of the Security Instriicir, and (i1) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only-

If Lender gives notice of default to Borrower: (i) all Rents received by Borrowes sha.] he held by
Bortower as trusice for the benefit of Lender only, to be applied 1o the sums secured byt Security
Tnstrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Propeiiy; (idf)
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Bortrower agrees that ¢ach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking coutrol of and managing
the Property and collecting the Rents, including, but not limited 1o, attorney's fees, recciver's fees,
premmums on receiver' s bonds, repair and maintenance cosls, insurance premiums, taxes, agsessments and
other charges ¢u the Property, and then to the sums sccured by the Security Instrument; (v) Lender,
Lender's agents r any judicially appointed receiver shall be liable to account for only (hose Rents actually
received; and (v) D'ender shall be entitled to have a recetver appointed to take possession of and manage
the Property and cutle:t the Remts and profits derived from the Property without amy showing as to the
1nadequacy of the Prop ety as security,

If the Rents of the Fror.crty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting ‘e Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lenrier secured by the Security Instrument pursuant to Section 9.

Borrower represents and wairpits that Borrower has not exeented any prior assignment of the Rents
and has not performed, and will not peforin, any act that would prevent Lender from exercising its rights
under this paragraph

Lender, or Lender's agents or a judicicliy, appointed receiver, shall not be required 1o enter upon.
lake control of or mainiain the Property befuze or afler giving notice of defanlt to Borrower. However,
Lender, or Lender's agents or a judicially appoint2d rezeiver, may do 5o at any time when a default occurs,
Any application of Rents shall not cure or waive sy default or mvalidate any other right or remedy of
Lender. This assignmemni of Rents of the Property shall titrinate when all the sums secured by the Security
Instrument arc paid in full.

L CROSS-DEFAULT PROVISION, Borrower's default «r breach under any note or agrecment in

which Lender has an interest shall be a breach under the Security Xustrupssot and Lender may invoke any of
the remedies permitied by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the t¢rms and provisions contained in this

1-4 Family Rider.
OHN' MIC.HAr.’ -Borrower -Bof'rowe.z
A (Seal) (Seal)
-Borrower -Borrower
(8237 (Seal)
«Borrower -Borrower
(Seal) ] (Seal)
-Barrower -Borrower
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