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Prepared by:
CHICAGD BANCORP, INC.

1640 NOTTH WELLS, #105
CHICAGO. “cLiNDI5 60614 /

LOAN NG 12122481

MORTGAGE

THIS MORTGAGE ("Sccury Jagzaument™) is given on NOVEMBER 9, 2000 . The mortgagor is
JOHN P. PHILLIPS, “N UNMARRIED MAN
.
(«\("Bormwcr“}. This Security Instrument is given (o
) CHICAGO BANCORP, INC.,
AN ILLINCIS CORPORATION . .
ILLINOIS , and whose

which is organized and cxisting under the laws of
addressis 1640 NORTH WELLS, SUITE 105

Q CHICAGO, ILLINOIS 60614
§ TWO HUNDRED FOUR THOUSAND THREE HUNDRED AL 00/100
Dollass(U.S. 8 204,300.00 ).

“This debt is evidenced hy Borrower's note dated the same date as th.s.Security Instrument {"Note™}, which provides lor
X monthly payments, with the full debi. if not paid carlicr, duc and payable on NECEMBER 1, 2030 .
This Security Instrement secures to Lender: (a) the repayment of the debt evidenced by e Note, with interest, and all rencwals,

| ~extensions and modifications of the Note: (b} the payment of all other sums, wity int=rest, advanced under parngraph 710
\{%'prolecl the security of this Securily Instrument; and (c} the performance of Borrowir's'crvenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby montgage, grait a7d convey lo Lender the following

Ndescribed prapeny located in COCK County, [linois:
\\'\SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HIREGF

eleted 4o Fellss o

("Lender"), Borrower owes Lender the principal sum of

71788593

<<J PIN # 17-17-329-047 AND 17-17-329-048
Parcel [D #:
which has the addressof 1357 W. FILLMORE UNIT A, CHICAGO i$trect, Cirgl.
Hlinois - 60607 |Zip Code] ("Propony Address*);
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TOGETHER WITH ali (he improvements now of hereafter erected on the property, and al} easements, appurienances, and
fixtures now of hereafter a part of the property. AN replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refeered Lo in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of Lhe estaie hereby conveyed and has the right (o mortgage.
grani and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will delfend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combings unilorn covenants for national use and non-uniform covenants with limid
variations by jurisdiction 10 conslitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intcrest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance. Subject 1o applicable law or Lo a written waiver by Lender, Borrower shall pay to
Lender o the day monibly payments are due under the Note, until the Note is paid int full, a sum ("Funds®) tor: (a) yearly laxces
and assessmén:s which may attain priority over this Security lastrument as a licn on the Propenty; (b} yearly leaschold payments
or ground réntsn the Propenty. if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; {e) yeasly rienigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parsaraph 8, in Heu of the payment of mongage insurance premiums. These items arc called “Escrow Items.”
Lender may, at any lini, collect and hold Funds in an amount not to exceed the maximum amount a lender for a [ederally
related morigage loan mdy rionire for Borrower’s escrow account under the federal Real Estate Sculement Procedures Act of
1974 a5 amended from time 13 rme. 12 .5.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sels a lesser amount. 17 so, Lendermay, at any time, collect and hold Funds in an amount not to exceed the Jesser amount.
Lender may cstimate the amount (of 7u-s due on the basis of current dita and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordziice with applicable law.

The Funds shall be held in an inltitutiyn whose deposits are insured by a federal ageney, instrumentality, or tntily
(including Lender, if Lender is such an institurion) or in any Federat Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow liems. Lender may not charge Rorrowerierhalding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow hems, unless Lender pays Lorriwer interest on the Funds and applicable law permits Lender (o make such :
a charge. However, Lender may cequite Borrower 15 2y a one-time charge for an independent real estake tax reporting service
used by Lender in connection with this loan, unless apacsble law provides otherwise. Unless an agreerment- is madc or
applicable law requites interest Lo be paid. Lender shall oot be required to pay Borrower any inlerest or eamings on the Funds. -
Bosrower and Lender may agree in wriling, however, thal intéres: shatl be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing crelis and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds arc pledged as additional sicriwy for all sums secured by this Security [nstrument.

{f the Funds held by Lender exceed the amounts permitted to be héld vy applicable law, Lender shall account to Bofrower
for the excess Funds in accordance with the requirements of applicable vay'. 1€ the amount of the Funds held by Lender a1 any
time is nol sufficient (o pay the Escrow hems when due, Lender may 50 notify Besower in writing, and, in such case Borrower
shall pay ta Lender the amount necessary (o make up the deficiency. Barrowe: shali make up the deficiency in no more than
twelve monthly payments, a1t Lender's sole discretion.

Upon payment in full of all sums secared by this Security Instrument, Lender stal! prompily refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lepder, prio (o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a5 a credit against the sums secured by
this Secority Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by ieader under paragraphs
{ and 2 shail be applied: first, 10 any prepayment charges due under the Note; second, to amountis payab): under paragraph 2;
third, to interest due: fourth, to principal due; and fast, to any late charges due under the MNote.

4. Charges; Licns. Boreower shall pay all taxes, assessments, charges, fines and impositions atuributapl. 10 the Property
which may atlain priority over this Security Instrument, and leasehold payments or ground rents, if any. Beoimover shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on Lz dircaily
to the person owed payment. Borrower shall prompily furnish 1o Lender all nutices of amounts 1o be paid under this paragraph.
If Rorrower makes these payments directly, Borrower shail prompily furnish 1o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security lnstrument unless Bortower: (3) agrees in
wriling 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesls in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; of (c) secures from the holder of the lien an agroement satisfactory to Lender suberdinating the lien to
this Security Instrument. If Lender delermines that any pant of the Propenty is subject (o a dien which may attain priorizi over

Imtials:
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this Security Instrumenl, Lender may give Borrower a notice identifying the lien. Barrower shall saisfy the lien or lake one or
more of the actions sct forth above within 10 days of the giving of netice.

§. Harard or Property Insurance. Borrower shall keep the improvements now existing or herealter erecied on the
Properly insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrowes subject 1o Lender's appraval
which shall not be unreasonably withheld. If Bosrower tails to maintain voverage described above, Lender may, al Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable 10 Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. §f Lender requires, Borrower shall prompily give to Lender all receipts of
paid premtums and renewal nolices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender mav make proof of loss if not made prompily by Borrowcr.

Uriss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Propenty damiged., il the restoration or repair is economically feastble and Lender's security is not lessened. 1t the restoration or
repait is not eConamically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this >ecuity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does witanswer within 30 days a notice from Lender (hat the insurance carrier has offered to settle a claim, then
Lender may collect vhe'irzurance proceeds. Lender may use the proceeds lo repair or restore the Property or 10 pay sums
secured by this Security (nszaynent, whether or not then due. The 30-day peried will begin when the notice is given.

Unless Lender and Ho/'rewer otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the mardily payments referred to in paragraphs 1 and 2 or change the amoumt of the paymenis. If
under paragraph 21 the Propenty {sowelired by Lender, Bortower's right 10 any insurance policies and proceeds resulting from
damage w the Property prior 1o the scquisiien shall pass o Lender to the extem of the sums secured by this Security Instrument

“imimediately prier to the acquisition.

6. Qceupancey, Preservation, Maintenarice and Protection of the Property; Borrower’s Loan Application; Leascholds.

Borrower shall occupy, establish, and use the Tioj<ity as Bortower’s principal residence within sixty days afier the execetion of,

this Security Instrument andt shall continue (o ocerpvabe Property as Borrower's principal residence for at least one year atler
the date of gccupancy, unless Lender othorwise agree, in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumslances exist which are beyond Borriwer 5 control. Bommower shall not deswroy, damage or impair the
Property, allow the Property to deleriorate, or commil waste 2a the Property. Borcawer shall be in default if any forfeitre
acion or proceeding, whether civil or criminal, is begun thal'in L ender’s good faith judgment could result in forfeitute of the
Property or otherwise malerially impair the lien created by this S¢curity, Instrument or Lender’s securily inierest. Borrower may
cure such a default and reinstaie, as provided in paragraph 18, by caviing ths action or proceeding to be disinissed with a raling
that, in Lender's good faith determination, precludes forfeiture of the Dotrower's interest in the Propenty or other material
impairment of the fien created by this Security Instrument or Lender’s, seunty interest. Borrower shall aiso be in default if
Borrower, during the loan application process, gave materially false or inaccural intcemation or stalememts o Lender (or faited

to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not Yimited

to, representations concerning Borrower's occupancy of the Property as a principal resiieuce. i this Security Instrument is on a
leasehold, Borrower shall comply with all ihe provisions of the lcase. I Borower-arquirss fee tile to the Propeny, the
leasehold and the fee title shall not merpe unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covinanis and agreements contained in
this Sccurity Instrument, or there is a legal procesding that may significamly affect Lender's rights in the Propeny (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations) then Lender may do and
pay for whatever is necessary to protect the vatue of the Property and Lender’s rights in the Propeiiv Lesder's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing/1a court, paying
reasonable atormeys' fees and entering on the Propenty 1o make repairs. Although Lender may take action underdis paragraph
7. Lender does not have 5o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secered by this
Security Instrument. Unless Borrower and Lender apree to other terms of payment, these amounts shall bear interest from the
date of disburscment at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesiing
payment.

8. Mertgage Tnsurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in cffect. Uf, for any reason, the
morigage insurance toverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premivms required w
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 2 cost substzntially equivalent 10 the
cost 10 Borrower of the morigage insurance previously in effect. from an alternate mortgage insurer approved by Lender. If
substandially equivalent mortgage insurance caverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in eifect. Lender will accept, use and retain these paymenis as aloss reserve in liew of morgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage {in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The precevds of any award or claim for damages, direct or consequential, in connection with any
condemuziu or other taking of any part of the Properly. or for conveyance in lieu of condemuation, are hereby assigned and
shall be paid'o Lender.

In the.Zvere.of a 1otal taking of the Property, the proceeds shall be applicd o the sums secured by this Security Instrument,
whether or net thip due, with any ¢xcess paid to Borrower. In the event of a partial laking of the Propenty in which the fair
market value of Zie Traperty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument iy diately before the taking, unless Borrower and Lender olherwise agree in writing, (he sums secured by
this Security Instrument sha™ be reduced by the amount of the proceeds multiplied by the following fraction: {a} the total
amount of the sums sccur(d immediately before (he taking, divided by (b) the fair market value of ihe Propenty immediately
before the taking. Any balzice shall be paid 1o Borrower, In the evenl of a panial taking of the Propeny in which the fair
market value of the Preperty inmvediziely before the taking is less than the amount of the sums secured immediately before the
12king, unless Borrower and Lender rilierwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applied o the sums secured by this Security Instrument whether or not the sums are then due,

If the Propeny is abandoned by Borrewer-ar if, after notice by Lender o Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower4ails 1o respond to Lender within 30 days after he date the notice is given,
Lender is authorized to collect and apply the procted:, -4 #ts oplion, cither to restoration or repair of the Propeny or 10 the sums
secured by this Sceurity Instrument, whether or ot (i1 due,

Unless Lender and Borrower otherwise agree in wriing, any application of proceeds 1o principal shall not extend or
postpane {he due date of the monthly payments referred to n paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Farbearance By Lender Not 7 Waiver. Exiension of the time far payment or modification
of amortizatian of the sums secured by this Security Instrument graated by Lender 10 any suecessor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrewe! s successors in iaterest. Lender shall not be required to
commence procecdings against any successor in intercst or refuse to extone me for payment or otherwise modify amonization
of the sums secured by this Security lnstrument by reason of any dewnad.made by the onginal Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remcdy: shall not be a waiver of or preclude the
exercise of any right or remedy. '

12. Successors and Assigns Beund; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and bgrrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joimt and several. Any Borrower who ce-signs this Security
Instrument but docs not exccute the Note: (a) is co-signing this Security Instrument only 10 mofTzage. grant and convey (hat
Borrower's inlerest in the Propenty under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to eyiens, modify, forbear or
make any accommodations with regard 10 the termns of this Security Instrament or the Nole without thal Borraw2r's consent.,

13. Loan Charges. If the loan secured by this Security Instrurnent is subject to a law which sets marinr.m loan charges,
and Ihat law is finally interpreted so that the interest or ether loan charges collected ur (o be collected in copuention with the
loan exceed the permritied limits, then: (a) any such loan charge shall be reduced by the amount nevessary o reluce the charpe
10 the permiited limit; and (b) any sums alrcady collected from Borrower which exceeded permitted timits will be refunded w0
Botrower. Lender may choose 0 make this refund by reducing the principal owed under the Now or by making a direct
payment to Borrower. ¥f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

L4. Notices. Any notice 1o Borrower provided for in this Security instrument shall be given by delivering it or by mailing-

it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lender. Any notiee to Lender shall be given by first class mail to

Tritiols:
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Insiument shall be deemed Lo have been given (o Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability. This Sccurity Instrument shall be govemned by federal Jaw and the law of the
jurisdiction in which the Property is located. In the evert that any provision or clause of this Securny Instrument or the Note
conflicts with applicable taw, such conflict shall not alfect other provisions of Ihis Security Instruinent or the Note which can be
given effect without the contlicting provision. To this end (he provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nowe and of this Security Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower. If all or any pant of the Propeny or any interest in it
is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naral person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sceurity Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as ol the date
of this S:curity Instrument.

ti Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than ?J ¢nys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
permitted by thic Sevurity Instrument without further notice or demand on Borrower.

18. Borrowe:"s. itight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have

. enforcement of this SesGrity” Insirument discontinucd at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may speci(y for. reinstaicment) before sale of the Property pursuani 1o any power of sale contained in this
Security (nstrument; or (b3cntry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wou'd Yesfue under this Security Instrument and the Note as il no aceeleration had ocecurred; (b)
cures any default of any other coverdants or agreements; () pays all expenses incurred in enforeing this Security [nstniment,
including, but not lumited to, reasonable auoineys’ fees; and (d} takes such action as Lender may reasonably require Lo assure
that the tien of this Security Instrument, Lendee’s rights in the Propenty and Borrower’s oblipation to pay the sums secured by
this Security [nstrument shall continue ulchzneed. Upon reinstatement by Borrowee. this Sccurity [nstrunwent and the
obligations sccured hereby shall remain fully ef ectivesas if no acceleration bad ocourred. Howcvcr this right to reinstate shall
not apply in the case of acceleration under paragraph! *7

19. Saic of Note; Change of Loan Servicer. Thf Wote or a partial interest in the Note (together with this Security
(nstrument) may be sold one or more times without priof aotice to Borrower. A sale may result in a change in the entity (known
a5 the "Loan Servicer™) that coltects monthly payments due uwide) the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the'ete. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14/absvs and applicable law. The notice wil) staie the name and
address of the new Loan Servicer and the address 10 which paymentsshnald be made. The notice will also comzin any other
infonmation required by applicable aw.

20. Hazardous Substances. Bocrower shall not cause or permil iic presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow wnvone ¢lse W do, anything affecting the
Propenty that is in violation of any Environmenial Law. The preceding two semicozes.shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances tha are gencra ly wecognized to be appropriate 1o normal
residential uses and 1o maintenance of the Property.

Rortower shall promptly give Lender written notice of any investigation, clalm den; nd, ‘lawsuit or other action by any
governmental o regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledpe. If Borrower leamns, or is notified by any governmental origulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrow r shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances™ are those substances defined as toxic or hazeidous substances by
Envirommental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleun; products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matetizis: /.8 used in
whis paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is localed that
relate to health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceelerstion following Borrower’s bireach
of any covenant or agrecoient in this Security Instrument {hut not prior to acccleration under paragraph 17 unless

bty
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applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default;
(c) a daie, not ess than 30 days from the date the notice {s given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauli on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, Toreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a defuult or any other defense of Borrower to acceleration and foreclosure. [f the defawlt is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited Lo, reasonable attorneys” fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Yeavrer of Homestead. Bonower waives all right ol honmwstead exemprion in the Property.

24, Rider=in this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument the covenants and agreements of each such rider shall be incorporated into and shall amend 2nd supplement
the covenants and aesrements of this Security Instrumment as if the rider(s) were a part of this Security Instrument.

[Check applicable boxes},

[ Adjustable Rate Qidxr [X] Condominium Rider [ 1-4 Faniily Rider

D Graduated Payment Rids [_1 Planned Unit Development Rider (] Biweekly Payment Rider
Balloon Rider 3 Ll rae Improvement Rider [ Second Home Rider

] vA Rider Other(s) [specify|

MORTGAGE INSURANCE RIDER

BY SIGNING BELOW, Borrower aceeplsand agrees 10 the terms and covenants conlained in this Security Instrument and
in any rider(s) exccuted by Borrower and recordes weith i

Witnesses: % « ﬁ / (Seal)

quh« P, PHILLIPS < omrower
£, {Seal)
-Barrower
(Seal) N {Seal)
-Borrower -Rorpower
STATE OF ILLINOIS, Coorc County s
1, LGuRA  VEFER . 2 Notary Public in and for said “ounly and staic do hereby centify

that
JOHN P. PHILLIPS, AN UNMARRIED MAN

, persorally known (o me to be the same persenf=) whose nameq(s}
suhseribed 10 the faregaing instrument, appeared before me this day in person, and acknowlcdged that M
signed and delivered the said instrament as A free and voluntary /a7c|, for e uses and parposis faesein set forth.

Given under my hand and official seal, this ~ §#+- day of 7
My Comimission Expires: f/.r '3/0 P L)

"QFFICIAL SEAL"
LAURA V. VETTER

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION £XPIRES 1/13/2001
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STREET ADDHRESS! 1357 #. PILLMORE #A
‘CITY: CHICAGD COUNTY: CO0K
TAX NUMBER:
LEGAL DESCRIPTION:

(WNIT NUMBER A IN THE 1357 W. FILLMORE CONDOMINIUM CONDOMINIUM, AS DELINEATED CN A SURVEY
OF THE FOLLOWINRG DESCRIBED TRACT OF LAND:

LOT 23 IN BLOCK 2 IN THE SUBDIVISION OF OUTLOT 47 IN CANAL TRUSTEES’ SUBDIVISION OF THE
WEST 1/2 AND THE WEST 1/2 OF THE NORTH RAST 1/4 OF SECTION 17, TOWNSHIP 32 NORTH NORTH,
RANGE 14 EAST OF. THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT *A* TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 00110174; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLINOIS.

CEGALD
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LOAN NO. 11122481

‘MORTGAGE INSURANCE RIDER

This Mortgage [nsurance Rider is made this 9TH day of NOVEMBER, 2000,
and is incorporaled into and shall be deemed tw amend and supptement the Morgage, Deed of Trust, or
Secarity Deed (the "Security Instrument”) of (he same date given by the undersigned ("Borrower®) to
secvie torrower’'s . Fixed Rate
(idexiiv/iyae of note, e.g. fixed rate] note (the "Nate”) tn

CHi: Q5 BANCORP, INC., AN ILLINOIS CORPORATION

. {"Lender") of the same date and covering the Propeny
duscribed in tie Sccericy Instrument and focated at:

1357 W. FILLMORE UNIT A

CHICAGO, ILLINCIS 60607
[Propeny Address]

The Security Instrument is an‘ended by adding the following at the end of Section 19 (f the Security
’ Instrument has @ form date atshe-iower right comer of 3/99 or later) or Seclion 8 (if the Secusity
Instrument has a forn daie at the lowe: risht comer that is earlier than 3/99):

Mongage insurance reimburses Lencer (Or any entity that purchases the Note) for certain losses
it may incur i Borrower docs aot repay sie oan as agreed. Borrower is not a party 1o the
Mortgage Insurance.

Mortpage insurers evaluate their total risk on ali gch insurance in force from time to tume, and
may enter inlo agreements with other partics that s4a-< v modify their risk, or reduce fosses.
| These apreements zce on teoms and conditions that are savsiactory to the morigage insurer and
the other party (or partics) o these agreements. These agreerents may require the mongage
insurer o make paynents using any source of funds mat the aortgage insurer may have
available (which may include funds obtained from Mortgage Insy -ance premiums).

As a result of these agreements, Lender. any purchaser of the Nuotey another insurer, any
reinsurer, any ather entily, or any affilialc of any of the foregoing, may piceive (dircctly or
indirccly) amounts thac derive from (or might be characterized as) a portjon of Borrower’s
payracnts for Mortgage Insurance, in exchange for sharing or modifying the menpage insurer’s

Multistate Mortgage Insurance Hider-Single Famiy-Fammin Mae Uniform Instrument

@51 R (0004) Form 3160 4/00 W (g*
F o1
Page 1 of 3 Initials: ]
VMP MORTGAGE FORMS - {BOOIS 91 ' h
¢
N
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LOAN NO. 11122481

risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
- the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
ollen termed "captive reinsurance.” Further: )

(A} Any such agrecencnis will not affect the amounts that Berrower has agreed (o pay for
Mortlgage Insurance, or any other terms of the Loan. Such agreements will not
increase the ameunt Borrower will owe for Mortgage Insurance, and they will not
<rditle Borrower to any refund.

{B) Any srch agreements will not affect the rights Borrower has - if any - with respect to
the Mor.gzge Insurance under the Homeowners Protection Act of 1998 or any other
law. These rigiits may include the right to receive certain disclosures, to request and
obtain cancullziisa of the Mortgage Insurance, to huve the Mortgape Insurance
terminated avtomatizally, and/or te reccive a refund of sny Mortgage Insurance
premiums that werd uncarned at the sime of such cancellation or termination.

tnitials:
@D, 1R (0004) Page 2013 Form 3160 4/00

‘ | 00985973




«“JF

- UNOFFICIAL COPY

00907419
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By signing belaw, Boryower accepts this Morigage Insurance Rider and agrees that it amends and
supplements the Security Insirwment.

_f\}\ AN EC. v )/ sa (Scah)

JC;‘K_" F. PHILLIPS “Borrower Bursgwer
(Seal) (Seal)

-Borrower Rorrower

L {Seal) (Scai)

Borrower ~Barrower

(Seal) L {Seal)

-Borsower . Rarrower

%-1 1R (0004 Page 3 of 3 Form 3160 4/00
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is nmade this 9TH day of NQVEMBER
2000 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed

of “Frust or Sceurity Deed (the “Security Instrument™) of the same date given by the undersigned (the
"Barro ver”) to sccure Borrower's Note to

CHICMG BANCORP, INC.,
AN ILLTNCIS CORPORATION ' (the
"Lender”) of the’same date and covering the Property described in the Security Instrument and Jacated ai:

1557 ¥W. FILLMORE UNIT A
CHICAGO, ILLINOIS 698607

|Praperty Address]

The Propenty includes a unit m/topether with an undivided interest in the common ¢lements of, a
condominium project known as:
1357 W. FILLMORE CONDOQiii*:TTM

{Na me of Condominium Project]

{1the "Condominiim Project”). If the owners associziion of other entity which acts for the Condominium
Project (the "Owners Association®) holds title w_piorerty for the benefit ar use of its members or
shareholders, the Property also includes Borrower's(intirest in the Qwners Association and the wses,
proceeds and benefits of Bortower's interest.

CONDOMINIUM COVENANTS. In addition to 1h? chvenants and agreememts made in the
Sccurity Instrument, Borrower and Lender further covenant and »giee as follows:

A. Condominium Obligations. Borrower shall perform all +i Burrower's obligations under the
Condominium Project's Constituent Documents. The “Conslituent Documerics™ are the: (i) Declaration or
any other document which creaies the Condominium Project; (if) by-laws; (i) code of regulations; and
{iv) ather cquivalent documents. Borrower shall promptly pay. when duc,/all dues and assessmients
imposed pursuant 1o the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie MaeiFreddie Mac UNIFORM INSTRUMENT

@ssu 19705) Form 3140 9/90

Page 1 01 3 Initials:
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B. Hazard Insurance. So ltong as the QOwners Association maintains, with a generally accepled
insurance carrier, a “master” or "hlanket” policy on the Condominiurn Project which is satisfactory to
Zender and which provides insurance coverage in the amounis, for the periods, and against the hazards
Leader requires, including fice and hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Usiform Covenant 2 for the monthly payment (o Lender of
the (yearly premivm installments for hazard insurance on the Property; and
1ii) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on
the Froperyy is deemcd satisfied to the extent that the required coverage is provided by the Owners
Association policy
Borrower shal) give Lender prompt notice of any lapse in required hazard insurance coverage.
fn the evert « 54 distribution of hazard insurance proceeds in lieu of restoration or repair fellowing a
' loss to the Property, wietber (o the unil or to conunoen elements, any procceds payable 1o Borrower are
hereby assigned and shaii‘oo paid to Lender for application 10 the sums secured by the Security Instrument,
with any excess paid to Borrows..

C. Public Liability Insusance. Borrower shall take such aclions as may be reasonable (o insure that
the Owners Association maineaing’ a sublic liability insurance policy acceplable in form, amount, and
exient of coverage 10 Lender.

1). Condemnation. The proceeds of amy award or claim for damages, direct or consequential,
payable 1o Borrower in connection with oy cendemnation or other 1aking of all er any pant of the
Propeny. whether of the unit or of the commuor elemenis, ot for any conveyance in licw of condemmnation,
are herehy assigned and shall be paid 1o Lender=S$iCh proceeds shalt be applied by Lender to the sums
sceured by the Security [nstrument as pruvided in Uuifor Covenant 10

E. Lender’s Prior Consent. Borrower shall noi,_eacont after notice 10 Lender and with Lender’s
prior written consent, cither partition or subdivide the Progenty ¢ consent 10

(i) the abandonment or termination of the Condenunism Project, except for zbandonment or
wrmination required by law in the case of substantial destructior iy hire or ather casualty or in the case of
ataking by condenmation ot eminent domain;

(i) any amendment to any provision-of the Constituent De=uipiats if the provision is for the
express benefi of Lender:

{iii} termination of profcssional management and assumption of scii-wausgement of the Owners
Association: or

{iv) any action which would have the effect of rendering the public liability (misurance coverage
maintained by the Owners Association unacceptable {0 Lender.

F. Remedics. If Borrower does not pay condominium ducs and assessments when die, thon Lender
nmy pay them. Any amounts dishursed by Lender under this paragraph F shall become adoitiziz. geht of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other tors of

! paymenl, these amounts shall bear interest from the date of disbursement at the Note rate and sazil ve

1 payable, with interest, upon notice from Lender to Borrower requesting payment.
Initials:
orm 3140 9/90
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BY SIGNING BELOW, Borrower accepis and aprees to the tenns and provisions conlained in this
Cundoninium Rider.

( \/Cf‘u . ‘/j) (Seal) (Seal)

J-’lf' P, pHIL[‘IPS -Borrower Bormower
. (Seal) i (Seal)
-Borrower -Borrower

A (Seal) {Seal)

-Buniower -Borrower

(Scal) : (Scal)

-Borrower Buretwer

@9-8U (87051 Page 30d 3 Farm 3140 990
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