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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the (saze of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is daie¢ Movember 21, 2000 ,
together with all Riders to this document,

(B) "Borrower" is
ROMMEL DEGUZMAN , A SINGLE MAN AND OLGA DEGUzVAN , A MARRIED WOMAN
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Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA

0000431333
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(P) "Successor in Interest of Borrower" mcans'any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, ihe following described property located in the
COUNTY ¢ * [Type of Recording Jurisdiction]
of GOOK [Name of Recording Jurisdiction]:

SEE LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 06-24-112-100 which currently has the address of

[Street]
216 WHITEWOOD DRIVE , STREAMWOOD Ziy!, Illinois 60107 [Zip Code]
("Property Address"):

TCGETHER WITH all the improvements now or hercafler erected or'ths property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replace nents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Y ecurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herevy <omveyed and has
the right to mortgage, grant and convey the Properly and that the Property is unencumoeled, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propesty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

o 0,6\0%431333
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shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shatl for all purposes be deemed to be a covenant and agrezsment contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendor may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-ac the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esuutrics of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funas siiai e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Le:der, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall annly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Bormower for holding and applying the Funds, annually analyzing the
escrow account, or verifying-£ie Sscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendzr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withioul charge, an annual accounting of the Funds as required by
RESPA. ,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA *if there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower (s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accor®ance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in ¢€sc’ow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to I.cuder the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 meathly/payments,

Upon payment in full of all sums secured by this Security Instrurieit, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chacges,. fines, and impositions
attributable to the Property which can attain priority over this Security Instrumert, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assi ssments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner providea 17 S7ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Insoument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner arceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooa faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien., Within 10

%]431333
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Barrower’s
rights (other than the right 1o any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may use te insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note ot this' Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days ~licr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principat residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which: zonsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond 3orewer’s control.

7. Preservation, Maintzaance and Protection of the Property; Inspections. Borrower shall not
destroy,-damage or impair the-T7uperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in ithe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreraing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nov-ecraomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration n a single paymen( or n a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ars not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comzietion of such repair or restoration.

Lender or its agent may make reasonable entrics upcn ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemriiws, on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, curing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterients to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material ze presentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property #s Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security arstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. {3} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

00986403

0000431333
muials: Fog - k.
2D -6(IL) tooos) Page 7 of 15 Form 3014 1/01 Ty
® Kk
&
f:{_"“a‘
Pt
a(' L




UNOFFICIAL COPY

' ®
L0/l ¥LOE Wiod gl jogebey (s000) {11)9- €G%)

N
EEELEROOOD

aded)iop AP Jo wonefIUEY Welqo pue 159nbal 0] ‘SAINSOPSIP UTELIPY AT 0) Y31 Ay Ipnpw
Aew s)yda 3say §, “mef Jpo Lue 10 §66] JO 19V UOTIINO0IJ SIDUMOIUOY ) Japun Duetnsu] sded)iopy
Y} 0) Jadsax ypm - Kue i - sey JAMoLIog SIS A1) JIPR jou [In Sjudwdsde yans Auy (q)
‘punjR AU 0) JaMoliog apPHUI J0u 14 L3y pue dueinsu] 3FeT1IO 10} IM0 [[I4 JIM0LI0Y
JUNOWE ) ISLIIDUL 10U [IM SIUSWIATE ING "WEo 1) Jo S} Jayjo Lue o ‘Yyueansu] sded o
105 Aed 03 padude SEY JOMOLIOY JBIP SNUNOWE Y JIIYJe jou [n Sjwdwide yns Luy ()
RN | e0URMSUIDI 9ATIdRD,, PAULI UDYJO ST juswoFueLie 3 ‘raInsur
ap o pred sumiweard o Jo oreys € I0] SSUBYIXD UL YSII § IJMSUT S JO FeYS B SONE) JOPUT JO ARI[JE
ue 1eyl sopraold uawsade yons ji 'sasso] Surdnpar 10 ysu s Jemsur afediow o Surdpipows 1o Suweys 10]
afueyoxs v aoueinsu] a8eduopy 1oy siuswAied s omouog Jo uonlod v (SB pozuaidRIRYyd 94 1YSIW I0) wWoIj
SALI3P 18y Bunoure (Apoanpur 10 ANJanp) satesar Aew ‘§uroaio) a jo Aue Jo aperjire Aue 10 ‘AINus 1Yo
AUe “JINSULas AR RINSW IDIOUR 0N A Jo seseyoind Aue ‘Tapua ‘siuawaalfe osou Jo NI B sy
“(swnnward
Qouemsu[ AFeFUUALJINI] PAUTEINO SPUN] APNEOUT ABW GOTYM) JJqE[TeAR daey Aew Iansur sfedow syl 1oy
spunj Jo a01mos Aue {uywp sjuourded ayew o} rmsur 25eSow oy amnbol Kew sjuswoaife asey] suawode
asay1 o) (sanued 10) Aixed soino s pue zemsur s8eSuow ap 0) AI1030BISTIES 2T€ JBY] SUONIPUOD PUB SUL) UO
AL SHUSWAAIFR 9SAY [, *$ISCL2HNPAT 10 “YSLL 1Y) AJIpow JO 2reys Je sened 10u0 [iim SIuswIfe ol 1jud
Aews pue ‘aum ©) WM WOIJ 30705 U OUBINSUT YINS [fe U0 JSU 2101 IO ANBN[RAd S1unsul afeSopy
"20ueInsuf 93eFU0lN 2yt 117 v 10U ST RAOLIOY "paasde se ueoT o Aedor 10u s20p semoLuog J1 anou
Aew 31 $3850] UTBLIZD 10 (310N 2yi Sestgsnd e ANua AU Jo) JOpUST SISINGUITST 2ourInsuf H3eS10N
"ON 3 Ut papraoad s1er oy 18 1215 Ad 01 UONESIQO §, 19M0H0g $103JJ€ (] UONIS SH UT UNpoN] me]
sjqestjddy Agq pasmbar 1 UONBUTILIY LN O UOTEUTULA} Yons 10§ Surpiaold Jopudr] pue ImoLIog usamlaq
WRWRRIFe UMM AUR (il SOUBPIODDE W SpU7 2oueInsuy oFeduoly Jo] Judwannbor s Jopus [nun ‘9ALasal
$80] 9[qepunyaI-uou e ap1aoid 01 10 193]J2 i d2usxisu] a8eduopy urenmewr o) pannbar sumiwsard aup Aed [feys
Tomouog “oouesnsu] a8efuopy 105 swniweid i piesn siuowiked paeuSisop Aemedss oxew o1 pamnbal
Sem Iomonog pue weo] ) FunEw Jo uonipuod v se souemnsu] 2Feduo ponnbor opuoy Jf -eouvinsug
afeduop Joy sumnuard aip premo) siewed pareudisap £yeredos sannbat 1apus pur Paureqo si ‘qe[TeAR
$oW039q urede 1opua Aq pa1os[as Iamsu ue Aq papraoid (saunbar 1opua ey pouad 9y 10) pur JUNOWE Sy
ur) 95eraA00 aoueinsuy a3eS0lN J1 SiuswAed oa1asal ssof arabaa afuol ou wed JopuT "PAIISAI SSOf YINS U0
s3unwes 10 1823900 Aue Jamouog Aed 01 pannbar aq 10u [reys JepusT pue ‘g ur pred A[eWnin st ueor] A
: R 198) 9 SurpueIsiaion ‘A[GEPUNJII-UOU 2q [fBYS 2410591 SSCT-4ong “Mueinsu] 9§eS1I0py Jo naif U1 9ALSAT
r $SO[ S[qepunyaI-uou € se sjudwAed a1 urelar pue 9sn “doddk [Im I15PUST.1991J9 U 94 0} pasesd 2FeIsA0)
| : QOUBINSUL 91 USYA 2NP 23oa Jei SiuawAed pareudisap Ajreredas o Jo juronre ay Jopua] 01 Aed o) anunuoo
| [[2YS IoMOIIOg ‘J[qe[TeaR 10U St 9§RI3A00 d0ueInsul 93eBU0 1uaeAinbe Amyreisqns j1 “wpusy 4q pe1dapes
Jorosul oFefuow aewe ue woly 933450 ur Ajsnojadud souemsuy 93eFU0Y AN J0 BAOLIOG 01 1500 O
01 Jusfearmbs Afrenueisqns 1500 € 8 097§ ur Ajsnotaoxd eouemsuy ofedon oy 01 1us[eAmby Ajrenuelsqns
98e10A02 urelqo o1 poxnbor swniwald o Aed [feys omouog ‘voueinsu] 28educiy W] sumnuaid S premoy
suowided pateudisop Apremedss oxew o) ponnbar sem Jomouog pue 2ouemsul yons papiacid Ajsnoraaxd
Tey Jamsur oZeFIoul a1 WOIJ S[QE[IEAR 94 O) Soswad Jopua AqQ pennbar ofeioaos soucmar afelfuop o
‘uosear Aue 10] ‘J| 192§39 wr 2oueInsuf 25eRIoW o ureurew o) paxnbar swintwerd o Aed (Pys omomog
‘UBOT-9U} Suryew Jo UONIpU0d B Se souelnsu] oFeSuo pamnbar repue J1 *aduransuy aFeFI0| (0T
"Funum ur of1et My o sao13e
Jopuar ssaqun ofur 109 [eys AN 29J 9yl pue ployases] A ‘Auadorg o o1 apn 99] sanmboe Jamorog I
*o8e9] 211 Jo suoisiacid a B s AJdwod [[eys M0II0g ‘PIOYASE] B U0 SI juswnnsuy A1Inoas snp J
Tuowied
Sunsonbas romonog 01 1pud] woiy donou vodn 9saronn yons yia ‘ojqesed 2q [eYS puB WUSWLSINGSID
Jo onep ol wo1yp ABI A0N Y} 12 1SAIRUI IEA [[BYS SIUNOWE 2S9Y[, JUWnNSUf AN SI AQ paIndos
RMOLOE JO 199p [RUONIPPE JW03AQ [[BYS ¢ UOTRS S JOpun 1opud| Aq PISINGSIp SHMoOuE AUy
‘6 UOTIOaS SIYI JSPUN POZLIOYINR
suonoe e 10 Aue Surge) jou 10 ANIQer; ou SIMOW RpuY| ley peorSe sI 1 oS op o) uoneSiqo 10 Lnp
AUre I9pun JoU SI pUE OS 0P 0) JATY 10U S0P IAPUIT ‘6 UOMIAS ST 19pun uomnde oxp Aew 1puoT ySnoyny
£32. /00 J0 10 pourm SANIMN ARy puBR ‘SUOTIPUCD snoguep I0 SUONRIOIA 9p0D Jopo 10 Suipping veunuIe
C Tt Gddid woy Joem ureap ‘smopuim pue sioop dn preoq 1o soerder ‘syoo] ofuweyo ‘siedar oxew o) Auedolyg
oY1 Sunue ‘01 panwy 10u st 1nq ‘sepnpout Axedoid ot Juundag “3urpeadold Acidnryieq e ur uonisod painoes
s) Supnpour ‘quewnnsu] ALmoag sup Jopun siy3u xo/pue Auadoid o ur 1sarann si 199101d 0y $99]  sAowione

&

%
%
s

%




UNOEFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratica or repair is not economicatly feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sh7i! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if/any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

in the eveni‘of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to Ui summs secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a naridal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediite)y hefore the partial taking, destruction, or less in value is equal to or greater
than the amount of the sums szcured by this Security Instrument immediately before the partial taking,
destruction; or loss in value, unless Lormower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of<he sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke: value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail e paid to Borrower.

In the event of a partial taking, destruction, or 12ss in value of the Property in which the fair market
value of the Property immediately before the paiiial icking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-purtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar¢ 2ien due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awarc to setica claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, l.ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prozcity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the nird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actizii in regard to Miscellaneous
Procecds. .

Borrower shall be in default if any action or proceeding, whether civil or c:imiral, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairm_nt of Lender’s imerest
in the Property or rights under this Security Instrument, Borrower can cure such a defauic 2id if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be'dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material (impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awatd or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or madification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise tmodify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any action. '

17. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen’; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If‘ali-or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pesson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendec 4nay require immediate payment in full of all sums secured by this Security Instrument.
However, this opucsi shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not luss.than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must ray all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ci 4us period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to keinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfircement of this Security Instrument discontinued at any time prior
. to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might speeify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security (nsttument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thig Security Instmiment and the Note as if no acceleration
had occurred; (b) cures any default of any other coveninis’or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not umited to, reasonable attomeys’ fees, property
inspection and valuation fees, and other fees incurred for the prrnose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sach action as Lender may reasonably
require to assure that Lender’s interest in the Property and right's urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruniedst, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any stch check is drawn upon an
institution whose deposits are insured by a federal agency, instramentality or entity; ¢r (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secavad hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail ziot apply-in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial int=test in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Imstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foieclzsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may raguire immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colteci 7« 2xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezsorable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Bomower a fee for
releasing this Security Instrument, Fat ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitied unde= Apglicable Law,

24, Waiver of Homestead, In accorduple with Winois law, the Borrower hereby releases and waives

- all rights under and by virtue of the Illinois horestezd exemption laws.

00986403
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STATE OF ILLINOIS dﬂ/l County ss:
I, é,o/w , a Notary Public in and for said county and

state do hereby ccrufy Lhat

Rommel DeguZman O(%e Djuzman
ond  ddolko C egy mann
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this~lay in person, and acknowledged that he/fshe signed and delivered the said
instrumen? os his/her/Seirfree and voluntary act, for the uses and purposes therein set forth,

Givenrynder my hand and official seal, this Z( day of 0\[£ i b{/] . ol o0

My Commission Expuss: ! WL/, W

Notary Public

-----

) OFFIC!AL SEALL
o oAl % L KELLY PREdEY7 o
o i Smwmmm: SF DR

,,,,,

DO N e P, S

- VAN N AN
OFFICIAL StAil, ¢
KELLY PHINNEY .

"- NOTARY PUBLIC, STATE OF ILLINOMN
NIY COMMISSION EXPIRES:08/21/03

L AAAAAAAAAAAAS AAAAANANMAAA
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i THAT PART OF LDT 22 7if BLOCK 3 IN STREAMWOOD GREEN UNIT FIVE,
BEING A SUBDIVISION O PART OF THE EAST :1/2 QF THE NORTH WEST
1/4 OF SECTIONM 24, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCHIBED AS FOLLOWS:. COMMENCING AT A

| CORNER OF SAID; LOT 22, WHIOd IS 65.04 FEET NORTH 83 DEGREES 30
\ MINUTES 23 SECONDS WEST FROi TRE NORTH EAST CORNER OF SAID LOT
' 22, THENCE SOUTH 8 DEGREES 40 YINUTES 42 SECONDS EAST, A

! DISTANCE OF 70,95 FEET TO THE FOTANT OF BEGINNING, THENCE

{ CONTINUING SQUTH 8 DEGREES 40 MYNUTEC 42 SECONDS EAST, A

. DISTANCE OF 58,00 PEET TO A PQINT CN YHE SOUTHERLY LINE OF SAID
. LOT 22; THENCE| WESTERLY ALONG SAID SCUTHERLY LINE, BEING ALONG
! AN ARC OF A CIRCLE, HAVING A RADIUS OPF (151 PEET, BEING CONVEX

' 70 THE NORTH WES[T, THE CHORD THEREOF HAVING A BEARING OF SOUTH
! 76 DEGREES 44 MINUTES. 09 SECONDS WEST AND A LENGTH OF 28.78

) FEET, AN ARC-DYS['ANCE OF 28.81 FBET, TO A »OINT OF TANGENCY;

{ THENCE SOUTH 72 DEGREES 09 MINUTES 00 SECONDS WEST ALONG THE

{ SQUTHERLY LINE! OF SAID LOT, A DISTANCE OF 13.22 T¥ET, TOQ THE-
SOUTH WEST CORNER OF SAID LOT 22, THENCE NORTH 17 LEGREES 51
MINUTES 00 SECONDS WEST ALONG THE WESTERLY LINE OF HAID LOT 22,
' A DISTARCE OF 53%22 FEET TO THE INTERSECTION WITH A IJNE,

! HAVING A BEARIHQ OF SOUTH 81 DEGREES 19 MINUTES 18 SECOMUT

. WEST, DRAWN FROM THE PQINT OF BEGINNING; THENCE NORTH 8.

| DEGREES 19 MINUTES 18 SECONDS EAST ALONG SAID LINE, A DIST2ANLE
' OF 51.82 FEET,;TD THE POINT OF BEGINNING,:IN COOK COUNTY,

. ILLINOIS. : | :

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS APPURTENANT TOANDFOR * =~ *
THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARTATION OF

%CégfgzszT S, CONDITIONS AND RESTRICTIONS RECORDED AS DOCUMENT

00986403
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wail Street Journal) - Rate Caps)
2 YEAR RATE LOGK

THIS ADJUSTABLE RATE RIDER is made this 218t day of November 2000
and is nceiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed~(the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure A
Borrower’s Adjrsicble Rate Note (the "Note") to
«atW CENTURY MORTGAGE CORPORATION

("Lender”) of the saine date and covering the property described in the Security Instrument and
" located at:
216 WHITEWCOOQ-0%IVE , STREAMWOOD, IL 60107

[Property Address]

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTER(:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BCRIIOWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the ‘concrants and agreements made in the Security
Instrument, Borrower and Eender further covenant and agree a: follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 11.6000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of December' . 2002 ,
and on that day every 6Gth month thereafter. Each date on which my inte'est rate could change
is called a "Change Date."

, |
THE NOTE CONTAINS PRCYIGIONS ALLOWING FOR CHANGES IN THE

0000431253

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Iinstrument

@@éaaaa (0008) Form 3138 1/01

Page 1 of 4 Initials: Ry (4L ﬂ?
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intziest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales coauact or escrow agreement, the intent of which is the transfer of title by Borrower at a
future daie o)1 purchaser.

If all or ary purt of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not « 7etaral person and 2 beneficial interest in Borrower is sold or transferred)
without Lender’s prior viiiten consent, Lender may require immediate payment in full of all sums
secured by this Security Tisicument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicoble Law. Lender alse shall not exercise this option if: (a)
Borrower causes to be submitter~to Lender information required by Lender to evaluate the
intended transferee as if a new loan weie being made to the transferee; and (b) Lender reasonably
determines that Lender’s security willip? be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Szcenly Instrument s acceptable to Lender.

To the extent permitted by Applicable [.aw,. Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumpiion, Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lendcr ind that obligates the transferee to keep
all the promises and agreements made in the Note and i '35 Security Instrument. Borrower will
continue to be obligated under the Note and this Security Tnstument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment”in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of no. less than 30 days from
the date the notice is given in accordance with Section 15 within which Berower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sims prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Tastrument
without further notice or demand on Borrower.

0000431333
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<

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal) i do Htyoman (Seal)

HW:LZWUZMAN -Borrower OLGA Y DEGUZ”ANU -Borrower

— ﬁ i (Seal) (Seal)
Ad0¥ g C. z/eguzmar‘, Signing)rrower -Borrower
solgy to waive homestead

} Heal) (Seal)

; -Boirower -Borrower

n (Seal) A (Seal)

| . -Borrower -Bormower
0000431333
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of

2000 , and is incorporated into and shall be

deemed 1= 2mend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™)

of the saipz date, given by the undersigned (the "Borrower") to secure Borrower's Note to
NEW CENTlaY MORTGAGE CORPORATION

(the

"Lender”) of the sam< due and covering the Property described in the Security Instrument and located at:
216 WHITEWOOD DiIVE , STREAMWOOD, IL 60107

|Property Address]

The Property includes, but is not liniwesto, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and {acilities, as described in  "COVENANTS, CONDITIONS, AND |
RESTRICTIONS AS RECORDED" }

"Declaration”). The Property is a part _cof a planned unit development known as
STREAMWOOD GREEN

[Name of Planned Unit Devils pment]

(the "PUD™). The Property also includes Borrower’s interest ir. the homeowners association or equivalent

entity owning or managing the common areas and facilities of the PUL \(the "Owners Association") and the

uses, benefits and proceeds of Borrower’s interest.
PUD COVENANTS. In addition 1o the covenanis and agreements wiade in the Security Instrument,

Borrower and Lender further covenant and agree as follows: |
A. PUD Obligations. Borrower shall perform afl of Borrower’s obligztions under the PUD'’s

Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of incorporation,

trust instrument or any equivalent document which creates the Owners Association; aid (1) any by-laws or

other rules or regulations of the Owners- Association. Borrower shall promptly pay, wher @i, all dues and

assessments imposed pursuant to the Constituent Documents.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider,

45%’ (Seal)
n/»{u L7 RBUZMAN Borrower

3 @@z

Adcf)/l/ "Z guzm xn signi-Agrower
ey to ive howzstead

fseal)

-Boirower

(Seal)

-Borrower

Mon ot fupermoom—

(Seal)

OLGA' DEGUZMAN

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

@;m {0008) Page 3 of 3

-Borrower
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Loan Number 000431333

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  21st day of November 2000
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "More") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) ant Adjustable Rate Rider (the "Rider") of the same date given by the

- - undersigned (the"Rurrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION
(the "Lender").

Property securing repayment of tlic-Note is described in the Security Instrument and
located at:
216 WHITEWOOD DRIVE , -STREAMWOOD, ILLINOIS GO107

) (Prorerty Address)
To the extent that the provisions of this Ad(ustuble Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersear, any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.
In addition to the covenants and agreements made inihe Mote, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D)} LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not be greater

than 13.1000¢ % or less than 11.6000%. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more tl1ar; One and
One-Half percentage point(s) ( 1.500 %) from the rate ¢fruservest I

have been paying for the preceding ] months. My interest rate v/’ never be

greater than 18.6000 % or less than 11.6000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

o Glon ol 00866403

m\ o S uLﬁﬂ_ DEGUZMAK T |
) 2 N S s

New C%er Mongage R o ’ ridminifd ks 071200
RE 107(082296) .




