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ASSIGNMENT OF LESSOR S INT EREST IN LEASES

THIS ASSIGNMENT ("A*:sngnmenl"] is made this December 13 2000 by Syed IVI Shah and if . .
more than/cns, {jointly and ‘severally, "Assignor™), with a mailing address of 3655 \Nest ‘Greefleat
Avenue, Skokie, IL 60076 to AMERICAN BUSINESS CREDIT, (MNC., {herein cailed "lLender"}, a
Pennsylvania corporation with an office at Balapomle Office L,entre 111 Presidential Boulevard, Suite
215, Bala Cynwyd, FA 19004.

Lender has agrerd 1o Iend up to $25,000.00, (the "lLoan") to SSAZ Corporation dba New. VIP
Electronics which Lean i svidenced by note of even date herewith as now or hereafter amended
{(*"Note”). The Note is guarznteed by, among other things, a certain surety agreement of even date
herewith (thea "Surety Agreszment”} among Assignor and Le.and_er. Assignor's obligations under the
Surety Agréement are secured 0y among other things, a mortgage {"Mortgage") on those certain
premises sttuate in City of Chicago, Tounty of Cook, State of lllinois known and designated as 210t
West Hood Avenue 2E, as more fu'ly dascribed in Exhibit "A™ attached hereto and made a part hereof
{coliectively the Premises”}. As & cupdition to making the Loan, Lender has required the execution
and delivery of this Assignment '

NOW, THEREFORE, for value receiv Jed and :ntendmg to be legally bound hereby, Assignor
agrees as foliows:

1. As security for (a} the prompt payment a5 ond when due of all amounts owing under the
Surety Agreement, including any extensions and/ov<eliewais thereof, together with all other existing
and future liabilities and QObligations as that term is J=iinad in the Mortgage and Surety Agreement,
whether matured or unmatured, absolute or contingeit,/divect or indirect, joint or several, of any
nature whatsoever and cut of wnatever transactions ariging from the dcoumeénts,. agreements, and
instruments executed in connection herewith {ngreinafter eraectively the "Loan Documents”); and (b)
the performance and discharge of each and every obligation/ covenant and agreement coentained
herein and in the Loan Documﬁnt‘s, (said payment and performance/under the Loan Documents shall
hereinafter be col]ectlve‘y referred to as the "Crbiigations” herein), ‘ACsignor hareby assigns, transfers,

sets over and grants to Lender’'a continuirg lien:on and ;et‘urlty interestarm all ot the following whether
now owned or hereafter . acquired: (i} all of its rignts, title, privilege -and interest as lessor, by
assignment or-otherwise, in, 1o and under any and-all leasas now or hereafier affecting all or-any part
of the Premises, a true and correct listing. of whicit-is set forth: on Exhibit "B, attached hereto and’
made a part hereof, togethes with any and ail amendments,: axtensions, . mod'fic;:tions thereof, and

renewals, replacements and substitutions therefore (rollebtwely referred to-herein a5.the "Leases"); (it

all rents, income, profits, accounts receivable of every kind and description ahd other rights of
payment, security or depositq existing or arising in connection with any of the Leaszs-and all other
rights of payment from anv other income produ: cing facility novs. or hereaiter situate oa.tre2 Premises,

a true and correct listing of which as of -the date hereof is. attached hereto as Exhibi w2, iy all
guarantees of and secunty for. any lessee's .or other persons’ obligations thareunder now or hereafter
in force: liv) all insurance proceeds, including rental ioss coverage and business interruption coverage
as to the Leases; (v} all-awards or proceeds. from -any condemnation of ‘the Premises or any part
thereof; and (vi) all judgments or settiements of claims in favor of- -Assignor arising out of the Leases
or any of tha foregoing, or in any prececding.-includi ng-ARy .,an,kr,x._:p*c. .regrganization, insvivency or

debtor proceeding. : This "Assignment includes. without limitation, the. right to receive, upon the

occurrence of any Event of Default as that terni is defined herein, ail rents, issues and proflts

accounts receivable of any kind or dascriptioii, security depo:ﬂts and other amounts payable under or
in connection with each of the Leases and_ any other income producing facility: now or hereafter
situated on the Premises. Upon the payment and satisfaction in full of the Obligations, this
Assignmem shall terminate and be of no further forr:e or effec'i.

2. The recelpt by Lender of any Tents, issugs and p:efntt ‘and any otheér accoufts roceivable or
other -inceme’ fromt any other income produsing facility now or hereafter 'situsted on the Premises
under any of the Leases or otherwise after the instiiution o! ‘foreclosure proceedings unde the
Mortgage shall’'not cure anv defcn_!t ner affe.(,t sucn pioce edmgd or any- saln pursanrt thbreto
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3. Assrgnor represents warrants and covenants that j' o _' -0
" la) Assrgnor has_tull’ rrght ahd fitie 10 ssngn the. ._edse" and aII other rrqhts and propertv
descrrbed in paraqreph i hereof anu all rrghts 1o re-..eiveo payments thereunder
" {b)  The Leases shall e eubordrnate in estate, lien; operetron and éffect to the Mortgage in
favor of Lender on the Piérnises; . )
{c) Assrgnor hes not made and will not make any other assrgnment of the Leasss or nay
right of payment descr-bed herein; .
~{d) There are no Ieases.or aqreernen'rs to Iease ali “or. eny part of th‘= Premlses now in
effect except Leases listed in Exhibit "8" attached hereto
{e} Assrgnor will promptly submlt a copy of all proposed leases and sub Ieases {other than

transient, Ieases) ot all, or any part of the Premises to Lender for Lerder's 3. prior written
approval and shall not execute a lease or, agreemnnt to Ieesu wuthout Lender’'s prior
written approval Upon due execatrnn by lessee, 'such. iease shal[ be considered a

. . Lease and sha!! be t,ubrnct to and rn r'nnn::rrnrty wrth the p'owsnons herun contained;

(fl . The Assrgnor wnI rrot e\et,ute any !ease (whrch term shall also I'lC]UdL. subleases as
the coritext ntay lequrre) of al' or, substentaal portron ot he Prerrsse., ex\.,ept for actual
occupancy by . the’ !essee thereunder, end w.ll at: ali trmes rornpttyrc.nd faithfully
perform or cause to be perforrr‘eo, ali c" the covenants condmorrs and agreements
eonta ined in ail, Ledses now. or, hereafter, extstrng,_ on 'rhe part of th° fessor thereunder
-o be kept and [:erfermed and will at a” trmes do “all thlngs necessary to compei

ramence uy the Iessee under eaf‘h Lease of al' obllgatnons .covenanis and

e edre' ments by such lessee _.to be periormed. t"lereunc‘er Within ten (10! .days after

U | réquésy by . Lende L Assigricr shall .furnish - ‘o Lenoer sat'sfactory evidence of

compligincr with thlb paragrapl* together with”a statement of. zll lease deposits and
securities d Anos;ted by the tenants and eoples of all leeses nct theretofore delivered to
Lender, certified as true, correct and u..mplete bv th-.. ASSIQI‘OI"

{g}. - Upon Lend r's requost, and in any event within nlnety (9), days after the end of each
“fiscal year.of As'rgnor Assrgnor will deliver to Lender an occupancy report stating as
of the daté of delive y thereot with respect to sach of the Leases, the lessee’s name,
the date of each of he Legses, the premises demrsed the tarm; the rent, the security
d.:.postts any advance reat payments and eny oefault by the lessee or Assignor in
respect thereof. .. . : : ; -

- et

4. The accep'a'nce of tﬁis' Aesi?;;nﬁ'iéht and #iia “eollection ‘of fents -6f ‘other payments under the
Leases or in conriection with any inéome produting facmtv shall not coristitute a waiver of any rights
of Lender under the terms of eny ‘of the Loan’ Dee ‘nents, Except as’ otherw;se provided herain, until
the occurrence of ‘an’ I:vent of’ default ‘a5 that térmis defined herem Assrunor shall have the right 1o
collect ail rent and other amounts due to- Ass grror unoc_ s °-Leas“s end ‘the intome producing facility
and to retain, use dl’ld enjov the safne, 7 - - R

5. Assugnor wnl {a} fulfll[ -or pe!form every ondlum‘ ‘anu Povnndnt of 1he Leaseb o be fulfiiled or
performed by it; (b) deliver to Lender upon- written demand, a'(statzment and. account-ng specifying
the rents and p.ofrts derived or rt,cewed from the Leases’ and the amoents derived- or received in
connection with.the income produunci Facility for ~the perrods 30 =c:f|ed in such. demaghd,  the
disbursements made for such periods s anid The narnes of all lessces ot l*e "remrses and persons with
whom Assigrior has entered into an’ rr'angem(.nt viith respect to any srcm e produrrng facrl:ty if any,
together with true .and correct co,) es’ o.,such arrenqemen*s anc _all “Leasas - for which rent is’ so
accrued; and {c) maintain recofds’ and aceounts for all securrty depostts :n ac~ordance with fappli¢able

. e Tl B

law, and provrde an '>ccount|ng therefore as ruc.uc,stecl by Lender i ‘:‘ B e

6. Should Assrgnor fall to make eny payment or to do any! ect as herern provrd d;iender may, in
its sole discreticn, without notlce to or demand of Assrgnor and wrthout releasmg Assignor from -any
obligation hereln make or: dg: the ‘same, including’ ‘without, ltmltet.on 'apo(.er.nq in-and <efending any
action purporting’ to'-afféct the ‘.,et,urlty hereof’ or- the rrghts r)r ‘powers of - Lt,nder, peiform any
obligation of the- Ac;srgnor under ike Ledses and, in exer cising c.n‘ such. powers, pay’ neeessqry costs
and expenses, mciudrng wrthout Firrii tation, "attorney’s’ fees'. ; A“s!g.a(or will promptly pay, upen
demand, -all sums expended By Lenhdér under the authorrty he 2reof, rogether with the interest thereon;
such sums, together with rnterest thereon shail be secured by the C3“ahefdl secunty descrrbed herern
and in the Loan’ Docu"ner'ts R A SR . -' L .

Lt s ._-.}_ .

4,.‘. . PR

7. Notwrthstdndmg ?.wthrng o the conirary rontarned herern Asmgnor hereby assigns 1o Lénder
any award madé- hereafter to it in any court uroceedrng mvolvrng any of the lessees (whether under
any Lease or any rrght mclumng any mht ot payment unde..cr in connection \mth any income
producing facility} in any conderrmdtvon bankruptey, msolv n,y, 0: 'e\,ruan!z_at.on procéedirigs in any
state- or Federal court, end ‘any. er.d all payments. madt—. unc.e: £ in connecton with suen income
producing .amhty Assrqnor hereby appcu“tts l.ender as ns .rrevocaol(. attorney m fact to eppear rn any
aL.tIOH and/or to; collect any *Such’ awald or payment. I . o .o .

FEERE LT . ke sy A oo

8. - Lender shal! not be’ ob!lgated 10 perform or drsr'r‘arge any, oolrgat[on or duty 1o be performed or
dlscharged by’ Ass:gnor undel:any of the Ledses, or any arranqement in connection with any income
producmg facrhty and the Assrgnor herebv dgre s to ‘and does ind emnrfy and defend Lender egalnst

N B LRI

W -

ABC 39 Assignment of-_hease_s by Surety LS e, - o et B PPN T




|

. i b
1% o oot t':";i,:;t %“ﬁ

o s
. b ' ‘
N
f
. W
‘
:
. . N
. o
= .o
. [
. I
T
- %
* 3
-
« ¢
— — PR ot
»

£

3 . . . .
. 'l -

) P . L . - oo ;
‘ e e, Lﬁ#‘,gif{g‘: i };5‘;#5,'& . g, -,&5-,‘;;5-35?,.:. P i"f"é ,‘,“.ps__ b e A -i'-,‘ - 'f:"'&'!w' .

. N - %
-

Toamied vage, e ; .

G . .
o e e LR O A RIS OO 4 Ty il it TRy 9
~ i%%&éﬂ%i rp AR i S A




UNOFFICIAL COPY 00993440

and to save it harmless from any and ali’ llabrhty, Ioss damage or expense {including attorneys fees]
of. any nature .arising . in any manner from’. or in .conngction - wath any- of the Leases any mcome
producung faciiity, or ‘the provndlng or tfailuré to provide any services thereunder or from this
Assignment, and this Assignment shall not place responsibility for the control, care, management or
repair of the Premises or any lncome producing facllrty Lpon Lender or make Lender responsabie or
liable for any negllgence in the management, operatlon upkeep, repalr or control of the Premises
including, without limitation any income - producing facnllty, resultlng in. Ioss ~or injury or death to
Assignor or to any lessee, tenant ||censee employee or other. person ’ .

9. . .. Each of the followmg shall. const tute an Event of Defauit hereunder (a) the aSSIgnment of
any of the Leases or any rlght o‘f‘hpayment tl"ereunder or under any income producing facility to any
party other than Lendsr; (b) the: Ieasnng of .all or any.part. of the Premises. (except in the ordinary
course of business) WJthout the przor written approvc.l of. Lender: (c) the fallure of Assngnor to .observe
or-perform any agreements covenants or reprnsentatrons hereunoer (d) the breach of any. warranty or
the untruth of any representatron of Assrgnor contarned here:n, (e) the ent'y agamst Assngnor of any
judgment based or premised upon any of the Leases or .ncome producnng facnlrty, (f) the occurrence of
any Event of Default set forth in the Surety Agleement the r\.’lortgage -or any of the crther Loan
Documents. mhﬁther ar. not Lender elects to . em‘orc,e such default; .a d_, fg) .the occ.urrence of any
default by Assignor under any of the Leases or any arrangernent concernlng the |ncome producmg
famllty .9y . . i o " s S s Ry
10. {a) After e occurrence of any I:vent of Default hereunder or after the electlon by Lender to
accelerate. the, mdtur tyof the Obhgatlons pursuant to the provrsnons of the’ aurety Agreement the
Mortgage, or the Loan Or uments, Lende at its option. wnthout notlce and wrthout regard 10 the
adequacy of the security /of:r the Sums secured hereby, either in person or by agent may in
accordance with applicabic law do any one or more of the foIIowmg (a} enter upon, take possession
of, and control of the Premises ar.cl ¢ hall have all of Assignor's rights and powers with respect thereto
inciuding wrthout limitation, the/power and right to let and re-let alt or. part of and operate the
Premises including without limitation any income producing facility situate thereon; (b} make, enforce,
modify and accept the surrenderof aoy ~f the Leases or any rights .of _payment under or in connection
with any income produung facility; {c) eviet lessees; {d)- fix and modify rents other sums ‘payabie by
any lessee under any Lease'or any mcomf profiucing facility; (e} cancel or.terminate any management
agreement or contract regarding -the Premiscs or any income - producmg facility, -and appoint such
property manager for the Premises and any income producing facility as Lender deems appropriate; (f)
either with or without taking possession of the fremises, in its oW name or-in the name of Assignor
or both, sue for or otherwisé coilect and receive ai rents; isgues, revenue, earnings and profits,
accounts receivable and.other amounts payable 1 ronnection \'Nith the ' Leases and any income
producing facility: situate on the Premises, including tivcse nast due and unpaid, and apply the same,
less costs and expenses of operation and collection, incluting reasonable attorr*eys fees, to the
Obligations secured hereby-in such order-as Lender may de&e”"‘"ne {g) not:fy any lessee of all or-any
part of the Prémises or any person obligated to-make pai nents -under ©r 'in connéction ‘with any
income producing facility to make payments thereon directly to Liander and to take control of the cash
and non-cash proceeds of any Lease or such payment and all' leceer’s :and othér ‘persons are hereby
authorized and directeéd to pay rent-and other sums payable’ urider th Lease.and in connection -with
any income produclng facility diréctly to Lender upon raéceipt of a written/nolice from Lerider to do so.
(b} -The rights’ ‘and powers granted and accrumg to Lender‘ rarsuant to the - foregomg
subparagrapn {a) shall be deemed and ‘construed in accordar.ce with and @3 @ supplement to any
rights and- powers granted and accriing to Lender pursuant 1o “the Surety Ayreement, Mortgags, or
any other Loan-Documents and-shall in no event be deemed or construed.tc limit- the rlghts and
powers of Lender contal ncd therem Py -
11. Witho(t the prior written consent -of Lender; Assugnor W||| not- cause ‘or petmiine leasehold
estate under my Lease to merge “with” Asslqnors revers.cnary or equntable lnterest uf '.‘.y, in the
Premlses S B . . : R . :

12. Assngnor hereby |rrevocab|e authorizes Lender to drve written notlce of thrs ASSIQnment at any
time to any present or future lessee or lessees of all or any part of thé Premises and ary person with
whom Assignor-has entered into an arrangement wuth respect to any tncome producrng facrllty now or
hereafter snua*e on ‘F‘s F’remrses . - :
13.--  Assignor will, upon’ Lehdér's‘.request,'~e'><‘ec‘ute‘ and deliver to-Lender or othérwise -obtain for
Lander's benefit 'stch further assignments and other documents énd do or cause fo.be done siich acts
or thing as Lender, in its reasonable discretion, may ‘require to petrfect, protect  or continue this
Assignmient; to otherwise affect the transactlons conte"nplated hereby or to vest or confirm any rrght
or rernedy hereln granted : - s .

14. If any provision® hereof is found by -a déurt of competent’ Junsdlctlon to be prehibited or
unenfofceable, it shall be ineffective only to the exteni of such prohibition or unenforceability shall not
invalidate the -other- prcwsrons hereof, all’ of \NhICh srau be uberaly construed in favor of Lender in
order 1o effect the prowsnons hereof : s : . - :

~ P L . e
.t il L S . .
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15. The acceptance by Lender of thls Assrgnment wrth al! of the nghts powers, privileges and
authority so-created, shall not; prior-ta entry upon and taking possession of the Premises by Lender,
be deemed or construed to constitute Lender a "Mortgagee in Possession”, nor thereafter or at any
time or in any event obligate Lender to appear in or defend any action or proceeding relating to any of
the Leases, any incomeproducing facility or to the Premises, to take any action hereunder, to expend
any money, incur ‘any expenses, or perform or discharge any ohligation, duty or liability under any of
the Leases or in connection -with any such income producing facility, or to assume any of the Leases
not assigned and delivered to Lénder.  Lender shall not be liable in any way for-any injury or damage
to person or property sustained by any person or persons, firm or corporatron in or about the Premises
{including specifically and without limitation with respect to any income produc.ng facility and
Assrgnor heraby rndemnrfres and ho!ds Lender harmless with respect thereto: -

16. The full payment and performance of the Obligations and the duly rer‘orded release or
reconveyance of the Premlses descnbed there:n render thls Asergnment void,

[N N . '..‘- T

17 The new proceeds coilected by Lender under he terms cf thls Ass gnment shall be applied in
such order as Lender any in |‘t:. ..ole digcretion elect, to payment of Lender s fees and expenses arising
fro the enfarcament of the terrns and conditions of .the- Loan Docurr.ents Surety Agreement,
Mortgage and .this Assrgnment to the ‘complete satisfaction: .Jf all of the ‘Ohligations together with ail
interest thereor and "to repayment of maintznance, operatmg charge.,, taxes, assessments and
disbursements n‘._,d in connectlon W|th the operatuon and malnler‘ance of the Premises.

18. Any notices, ceiasents,; or cormmunications requrred or perm:tted by this Aeblgr‘ment shall be in
writing and shall be decmrn. delxvered if delivered in person or if sent by certified mail, postage repaid,
return receipt requested,’ g tn]egraph as follows, unless such address is changed by written notice
hereunder: :

3

If to Assignor: if to Lender:

Syed M. Shah ' Attention: Legal Department
3655 West Greefleaf Avenue.. - : AMERICAN BUSINESS CREDIT, INC.
Skokie, IL ' ' =7+ 7 71171 Presidential Boulevard :

. o . o Eala Cynwyd;’ FA 19004

19. It is expressly agreed by Assignor taat ihis Ass:gnment shall not be construed or deemed
made for the benefit of a‘ny -third p‘arty orF parties - .

20. Whenever used herein and the context requirsst, the singular’ number shall lnclude the plural;
the plural the singular, and: any “gender shall include all spders. :
21. The parties agree that the laws of the State of dili. 10|s shali govern the performance and

enforcement of thls Assrgnment e .- - -

22. °  This Ass;gnmem shall mure to the benefit of the successn NS and assigns of Lender and shall
bind Assignor's permltted successors and assigns. - - S : -

EXECUTED THIS De(‘ember 13 2000 . - v

IN' WITNESS WHEREOF, th\. Assrgnor has hereunto set "his nand and seeol the day and year frrst
written. Thls |nstrument is rn'ended 1o onnstrtute an mstrument under seal B

8 - [L.S.]
wSye&d M. Snah, Individual

i
H
:
'
'
'

Undersngned hereby acknowlet‘lges and accepts ihe foregomg Aselgnment of Lessor s !nterest in
Leases. .

AMERICAN BUSINESS CREDIT, INC.

ABC 3% Assignment oftLeases by Surety
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Title No: 200011212

Schedule A Descriyziion

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE QUNTY OF COOK, IN THE STATE O’f‘
ILLINOIS, TO WIT: . '

UNIT 2E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
2101-03 WEST HOOD CONDOMINIUM AS DELINEATED AND DEFINED N THE DECLARATION
RECORDED AS DOCUMENT NUMBER 24266383, IN THE EAST % OF THE NORXTEWEST Y% OF SECTION 6,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIA™,-IN COOK COUNTY,

ILLINOIS.
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ACKNOWLEDGMENT
STATE OF jous = 0%
S5
COUNTY OF Cools
an . \2-\\’5) a9 , before me, the undersigned, })ersonally appeared

S/mi, M. Shods

known to me or satisfactorily proven 1o me to be the personis whose namele) is/are subscribed to the within instrument and
acknowledged:

i .
L— that he/shefthoy-executed the same for the purposes therein contained and desire that it be recorded as such;
IN WITNESS WHEREOF, | have hereunto set my hand and official seal.
My Commission Expires. "f,a-S/af Eotary Public

At P,

SOFFICIAL SEALY
viehssa A, Hatula
Notugy Pubfte. State ot Nlinois
v kgpares Apnd 5 '20014

Ay

Ny Clolprssy
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